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of  infprpst  in  the  United  States.  ‘  '  i 

In  Canada,  the  sharp  drop  in  farm  cash  income  this  ly  n 
year  is  properly  recojrniz.od  as  the  result  of  a  crop  emei--|  *  *  | 

renc.v  primarily,  althouph  a  number  of  other  minor  factors  Planning  Major 
have  played  their  role.  The  fact  that  Canada’s  wheat  has  _  P  *  /  1 

not  priced  itself  out  of  world  market  throiijrh  adherence  I  OWCT  iTOJCCi  i 

to  the  International  Wheat  Agreement  has  been  rather 

_ _ .Special  to  The  Finaneial  I’lmes 

well  established.  •  '  OTTAWA:  Wm-d  is  that  Hugh  I 

While  .shipping  has  been  slov^Iany  which  way.  wo, .Id  be  care-  p,p,^rning  and  his  New 

for  the  first  six  month.s  reports  f„,,y  studied  here,  Kven  S’-f'’''’'',  oovernment  are  soing^ 

from  the  Port  of  Montreal  .«how;  ,.p|j3nce  on  cheap  money  and  de-  ,hpij.  Beechwood| 

that,  in  the  pa.st  few  month.s  and  financing,  for  the  .sake  of  Hevelopment. 


Montreal  metal  priee.s  eontiniie  stable  and  imafferted  by 
the  more  siihstantial  fliietiiations  whieh  the  past  few  weeks  have 
been  a  feature  of  the  London  market.  In  .\'ew  York  all  futures 
qiintatinns  were  higher  during  the  past  two  trading  davs.  al¬ 
though  the  inereases  have  been  fraetional. 

.;. 

The  steadily  improving  priees  for  certain  textiles  in  the 
L'nited  States  have  not  .vet  spilled  over  into  Canada.  In  fart, 
the  big  efforts  made  now  by  both  the  wholesale  and  retail  trades 
to  get  a.s  many  goods  out  as  possible  —  before  the  white  sales 
and  "sell-out"  sales  riislomary  in  .laniiary,  is  eneouraging  further 
price  rutting,  though  on  a  small  scale. 

*:*  ■:* 

In  synthetics,  particularly  in  the  groups  introduced  only  this 
year,  the  eompefitlon  is  fierce  in  both  countries  and  large  hiiy- 
ers  appear  to  have  the  occasional  advantage  of  special  considera¬ 
tions. 

tVinter  is  here  and  anii-freer.es.  compared  with  a  year  ago. 
have  really  come  down.  Roth  the  trade  marked  giveol  anti-freer.e 
Prestone  and  those  put  up  hy  various  other  glycol  distributors 
are  down  from  twenty  to  twenty-five  per  rent  against  last  winter. 

The  somewhat  overbuilt  glycol  rapacities  and  the  pressure  of 
imports  account  for  this  change. 

Foodstuffs  are  holding  up  although  specific  staples  have  a 
tendency  to  weaken.  .Specialties  imported  from  non-dollar  eoiin- 


Company  Earnings  WagOH  Looks 

j  Net  (oon's  omit-  Barn 

. .  ,  S  iS  '  Good  To  Europeans 

Canadian  Car  9.fM4  2.19  n..y9  » 

Can  Bakeries  94  18.4  9  ..'n  - - 

5i'un  Publishina  491  .408  4.74  ,  ,,  r  ^  j  ei 

s.  Can.  Power  1  ..MS  1.442  2.B2  Tremcndous  Influx  of  Capitol  ono  skills 

Dom  G!a.s.«  1..-I21  1.749  .ri4  r 

Mo'isonT''Rre^w"9.?s9  4.?.w  2.4U a  Shows  No  Signs  of  Aboting  —  Germons  Lead 

Beattv  Bios.  118  9S4  9.28  ^ 

imoi  Varnish  .1.49  2..47  DriYC  fof  Conocfion  Branch  Plonts. 

Total  to  Date  104,149  109,881  ^  - 

9  4SV  Americans,  noforinu.klv  bulli.sh  abotif  the  lone  term 


lio  Jimp  TtOlh.  p  I  ti  n'l  •  1  # 

^  Fi.*.pai  ypat5  July  .‘list,  195.1  wajTon  thpsp  nHvs  for  tno  hiiropean.^.  I  np  rBvivBi  of 


i'"ai"on  eombi'ned  "A"  and  '  B '.  | hu,gine.9.9  in  Britain  and  on  the  Continent  now  make.'!  pns- 

l.sihle  plan.s  for  laree  .kcale  direct  inve.stment  in  Canada 
Canadian  IJlinCS  and  person.s  clo.se  to  the  finanbial  .«cene  predict  that  the 
mm  r».  1  IT  C  AT  inflow  of  capital  from  Europe  in  105-5  will  be  on  an 

May  Find  U,  j.  no  „nprpeedented  level.  <' - - 

T  P"  Mnrhot  invo.stment  pro-  menl.s  are  marie  for  obtaining 

Longer  LtOSy  IfiarRei  neee.s.saiily  long  range  pliant  facilities  from  Canariian 

-  affair.s  but  if  the  multituri?  of  owner.s  of  real  estate  and  i.H  the 

TORONTO.  -  There  may  be  a  ,h,„n  aine  Montreal  and  new  entei  pi  i.se  can  become  a  .stTie. 

slight  reversal  in  .sight  for  Can-  -poi-onu,  in  recent  month.s  is  any  able  .source  of  dollars  for  Britain, 
aria's  basemetal  industry  if  cur-  indication  there  will  be  substan-  either  through  repatriation  of 
rent  plans  in  Washington  are  con-  amounts  of  Kuropean  capit.al  profits,  or  equally  good,  ereation 
filmed  after  the  study  to  which  pnier  Canaria  not  only  in  19.7.4  hut  of  a  mai'ket  for  British  raw 


again  in  the  past  couple  of  weeks,  helping  Asians  to  become  le.ss  riis-  believeri  they  will'  tries,  particularly  applirahle  to  the  Holiday  .season  ahead  in  many  |,[,py  3|.p  ^0,^.  .subjected, 

the^e  has  been  an  almost  unpre-  grunllcri  with  being  A.sians.  fS^ouIri  ^p^,p|„p  „^j,s  of  around  90.00(1*  instances  sell  easier  and  at  lower  priees  than  comparable  Cana-  ^.^p  administration  is  o 

rienleri  rush  to  gel  Canadian  almost  certainly  widen  the  mar-  power.  Then  they  will  have  Hlan  products.  It  is  the  result  of  a  realty  hig  sales  drive  on  the  reports  indicate,  to  give  1 

wheal.  The  reports  further  slre.s.s  gjo.<;  helween  the  two  dollar  cur-  Maine,  and  maybe  part  of  foreign  countries  and  of  importers  to  get  the  goods  piling  program  of 

•hr  fart  that  wheat  bookings  have  rcncie.s  and  what  this  would  do  to  Q„p^,pp  j,pp  how  they  will  do  flowing.  sod  strategic  metals  a 

hern  made  in  very  heavy  volume  Canadian  trade  nobody  likes  to  potential  hnr.se  power.  *>  going  over, 

right  through  the  winter  out  of  conlemplate.  ,  „,.pr  j, ,  Canadian  manufaelurors  of  ehorolates  are  beginning  to  feel  p^^phasis  will  be  , 

Maritime  pogt.s  and  again  .starting  .irhtening  of  money  rates  in:,,o„,d  not  he  snrprising  if  the!  S-""’  a  periodic  evaluation  of 

.  r^f  i  r-.  *  ..  .t.  i.  j  rtlffcrfiit  rrtiintrles.  Allhoiich  these  fnr^icn  .kiippM^rs  confine  .  ,  ,1.1 

\i  Spnns  nut  of  [vioniirai.  Stairs  on  the  othrr  hand  Rrunswirk  sovrrnmrnti  manri  and  supplv  proble 

•ruo.  9  K 1  itom  •  I- ^  A  •  1- 1  t  i I.  ,  -rvesavese.'  themsftlve.s  aluiost  ^ixoliisivrlv  to  Kaf  rhnroUte  and  to  such  thtn?«  ,  .  a  #  • 

The  farm  economy,  a  Di«  iirm  po.<sibly  make  the  corr\rs  un  \^’i!h  almn.«t  aOO.OOO  .  a  lonaer  term  point  of  vie 

„  r*o^e./4-,  ie  zinlt  thorpfore  onivV-  j •  •  *  *  i  *  hranHv  filled  varieties,  the  big  merehandiicintr  drive  U  havins  I  .  .  .  ..  .  . 

n  Canaria,  is  >iCK  tnernorp  nm.y  Canadian  investment  market  horse  power  should  aid  the  Uniled  St; 

_ ,ues  rt/  iMAw  nf  thi<  u  *  «  s.  s.-  4  A  ,  ,  Us  efferts  on  all  kinds  of  rhorolate  prodiirts  made  In  Canada.  .  ^  i 

om  the  point  of  \  ie\A  oi  mi.  somewhat  loss  attiactive  to  Amer-  Thi.«  the  herring  chokers  could  _ _ * _ _ mg  industry  to  develop 

->ar*s  crop.  The  carry-over  from  \h!\n  it  ha.«  been  and  this|,,,,iP  and  a  lot  of  it  will  he  - iduction  plans  on  a  mor' 

a.M  year  will  20  a  long  way  to  t^nuld  have  effocl.-!  also  of  con-  faijly  soon  for  the  development*?-  ^  |  ha.si?.  One  of  the  effect 

uovidP  .substantial  revenues.  ..^idcrahle  con.sequence.  over  ai-nund  Bathurst  •!  have  a  Talk  of  FrCilcll  Caiiadiail  development  would  of  co 

N»verthele.<s  this  .vears  cut  in  make  merely  stali.^tical  fore-  fpw  .shares  of  New  l.aider  U  my-  .significant  lediiction  of  • 

aim  income  will  continue  to  he  ,.3^,,  iheirfore  about  ho\.-  many  self.'i.  .Anyway,  it  i.s  said  that  thej  llorilllv  I  I'Mrlpf  Pril  ('’ittlQ  occa.sions  when 

efleeted  toy  some  time  in  man%imorc  consumer  dollais  will  he  Rrpfhwood  development  is  going  I  .  '  government  would  have 

n.'dustries  and  line.s  of  mei'chan-j^ppp,  |.,Pm,  ,|.,p  balances  be-  to  gn  ahead  without  federal  aid.  -  leasonahly  quick  decisioi 

•i.sing.  thioughoul  the  ''■b=''''n  , ween  importing  and  exporting  in-  For  power  development,  no  fede-  DufresnC  Robert  PcrrOH  ood  LcOtl  feroisb  supply,  largely  fi 

'isiiies.  dii.stric.s  will  hr  modified  and  .sta-  ral  fund.s  are  available.  '  '  8da,  sometimes  even  at 

One  ran  he  relatively  much  le.ss  hiliaed  must,  for  the  moment  re-  Of  cour.se  for  a  lich  province  Bolccr  oll  IMCntloHcd  With  former  O  fovOritC  of  financing  .such  quick 

leriain  about  tho.se  .somewhat  mam  a  tricky  busine.s.s.  ,iUe  Ontario,  money  is  ea.sy  to  for  thc  job  -  QucbcC  WOOtS  French  ConodioO  9hle  .souree.s 

|Tiorp  inUnsihlr  mflurnrrs  tnai|  k  yvill  remain  tricky  until  the  raise.  For  New  Brun.^wirk  i!  i.*?  a  .  ,  _  .  .  The  American  minina 

|rise  in  the  United  States.  Iplans  for  .strike  action  in  mas.s  ph  of  a  chore,  but  Premier  Firm-  P®*’fy  l®oder  —  Best  gueSS  for  preS*  is  still  expanding  .sharply 

!  Year  nf  Decision  !  produclinn  industries  in  thc,ming  is  reported  to  have  eonfi-  entotion  of  Budget  end  of  Morch,  availability  of  metal.s  f 

'  Fvervbody  is  dreamy  -  eved  -'"biewha,  more  dence  that  he  can  put  it  over.  TCJutPIIC  nut.side  ha.s  admittedly  p 

I  ho^.t  how 'automobiles  are  m'ov-  Washington  .A.s  for  the  project  it.=elf.  the  ByTEMPUS  j  tnany  United  States  mi, 

L«  3.,3m  and  with  what  ■'''^’^'bi'^^'t'sHon  arrives  at  a  point  momentum  stirred  by  the  Con- - ;  I -  hemg  developed.  The  U..« 

f  .‘  *.u  ■  J  .  ■  I  Ltr..,  ''■•^fn  future  monetary  and  bud-  scMalive  Premier  mi-'ht  be  just  OITA W.A.— Now  there'.s  talk  Well  the  time  has  come  now  indu.siry  looks  for  a  c 

Mi.?m  ihp  innusirv  is  looKing  loi-  ;♦ 


;  I 

Canadian  Mines 
May  Find  U,  S.  No 
Longer  Easy  Market 


Talk  of  Frcncli  Canadian 
Dcpiily  Leader  For  IVo  Cons 

Wilfrid  Dufresne,  Robert  Perron  and  Leon 
Bolcer  oil  mentioned  with  former  o  favorite 
for  the  job  —  Quebec  wonts  French  Canadian 
for  next  party  leader  —  Best  guess  for  pres* 
entotion  of  Budget  end  of  March. 

By  TEMPUS 


filmed  after  the  study  to  which  p„|f.|-  Canada  not  only  in  19.7.4  nut  nf  a  market  for  British  raw 
Ithey  are  now  subjected.  l  ight  into  19.46  and  19.47  at  least,  materials  or  semi-manufactured 

The  administration  is  of  a  mind,  gome  important  detelopmenis  gnods  in  the  C  anadian  plant, 
repoit.s  indicate,  to  give  the  whole  ^,j||  break  within  the  next  fe'.v  Continental  coimtrie.s.  especial- 
.sloek  piling  program  of  indu.striai  rnonths.  others  are  .still  .some  dis-  C.eimany,  where  theie  i>  « 
and  strategic  mclal.s  a  thorough  lancc  off.  but  soonei  or  later  they  '''iritic  de.sire  to  set  up  plants  ir, 
going  over.  will  make  the  headlines.  Canada,  do  not  fare  quite  .-o  well 

The  emphasis  will  be  placed  on  ^  p„blicitv  has  been  It  i.s  still  very  dif- 

a  periodic  evaluation  of  the  de-  i^^.^st  of 

mand  and  supply  problem.s.  fiom  ,^,.„pp  f"™-'  author.7.atmn  for 

a  longer  term  point  of  view,  which  ^.^^^0,11  foundation.  Moreover,  it 


should  aid  the  United  States  min-  ,pnbpb  ,0  over.shadow  the  fact 


machinery;  working  eapital 


_  ing  industry  to  develop  it.s  pio-  ,^3,  ,he  interest  in  Canada  by  the  to  take  out  of  German.y 

—  iduction  plan.s  on  a  more  normal  (-.p,, ,,31,.  ,,  limited  to  the  firms  have  been 

j  ha.sis.  One  of  the  effect.s  of  thi.s  buge  con, panics.  Scarcely  a  week 

development  would  of  cour.se  he  a  o.cs  by  without  vi.sil.s  to  Canada  Thi'  place.s  a  rather  diffie.ilt 
.significant  reduction  of  the  niim-  py  clo.se  to  scores  of  Kiiropeans.  I'^mdicap  on  German  firms  hare 
her  of  occa.sions  when  the  U  .S  not  onlv  the  Brili.sh  and  the  Gei  -  ■''('ce  our  banks  ai  e  most  reluelanl 
government  would  have  to  make  mans  but  the  Dutch,  the  Belgians  supply  working  capital  prinr 

reasonably  quick  decisions  to  get  „riri  latterly  even  the  F'lench  ate  commencement  nf  prndueliort 

foreign  supply,  largely  from  Can-  g  vtng  u.s  the  once  over.  In  the  e.specially  foi  continental  ftrm.i 
ada,  sometimes  even  at  the  cost  y^se  of  the  French,  their  invest iga-  ^'*49  can  be  a.s.sijmed  ,0  have  quit* 
of  financing  .such  quickly  avail-  lions  here  have  been  di.stinguished  ^  I’ll  to  learn  about  Canadiai* 


able  .«ource.s 


by  the  blue  chip'  quality  of  the  marketing  and  distribution  pmh- 


! -ard  to  19.4.4.  But  this  .same  year 
5--  a'so  going  to  be  the  .\ear  of 
i  eei.sion  for  the  auto  indusir.v. 

hieh  will  face  its  biggest  chal-, 
k-nge  from  the  unions  —  that  of 
!ie  annual  guaranteed  wage. 

L  In  fact,  most  of  the  authorila- 
t  VP  bu.sine.ss  forecasts  from  Iho 
i'.S.  for  195.4  forget  to  mention 
lal  a  w'hnie  parcel  of  labor  pron- 
■ms  are  going  to  ari.se  next 
’ring,  problems  which,  so  far. 
fnpoar  to  he  incapable  of  a  .solu- 

ion. 


when  future  monetary  and  bud-  scMalive  Premier  might  be  just  OITA W.A.— Now  there'.s  talk 
griing  plans  can  be  discu.s.ced  enough  to  elect  him  again  next  appointing  a  French  deputy 


with  some  ba.-es  of  facl.s  to  rc.sl  lime.  Hi.s  regime  is  co|orlps.s  hit: 

i  apparently  efficient. 

Big  Mica  Creek  Project  As 
Alternative  to  Kaiser  Plan 


Vins,  prohirm..  uhirh.  so  f;,r.  ^  ^  fSporUI  to  Thi*  Finanrial  Tlmrs) 

lo  bp  incapablr  of  a  solii-  VANC-01/VP,R  -  Somr  form  of  ihp  othrr  hanrl.  Hacs  oni  apprar 
nri.  international  development  of  the.  to  he  convinced  hy  this  ai  gumrni 

The  incentive  to  he  optimi.-li"  f^^'i'mhta  River'.s  pow  er  potential  and  ha.c  been  defending  the  ierm.= 
of  eoursp,  found  in  the  faci  Ri'itish  Columbia  is  expeeleri  of  the  suggeited  agreement  with 

lal  the  so-called  recession  is  materia  I i/e  soon  a.s  a  result  of  Kaiser. 

bpidly  dwindling  away;  that  only  fiegotiatinns  now  under  way  he-  However,  during  the  past  few 
dptiv'cly  minor  eennomie  areas  ’"Cfn  Canadian  and  U..S  author-  days  interest  ha.s  been  diveiieri  to 
ave  yet  In  find  the  way  back  to  the  larger  .scheme  whieh  would 

higher  level  of  hu.«ine.s.c  activi-  ’^^4e  program  being  discus.sed  emhraee  eons, ruction  of  p  .tto.iO.. 
e.s.  Bu.siness  generally  has  im-  contemplates  eon.siruelion  of  one  000.000  dam  and  power  plant  at 
overi  in  October  and  November  ^if  the  biggest  dam  and  hydro-  Mira  Creek  whieh  would  store 

i.st  as  the  foreeasls  said  Ihe.v  elecirir  projecl.s  in  the  Wes,  at  water  for  power-hungry  industries 

ould.  and  the  recovery  ha.s  been  Vlica  Creek,  long  regaided  as  one  along  the  Fra.ser  while,  at  the 

milar  in  Canada,  •’f  •ti'’  continents  most  promising  same  time,  retaining  control  jn 

Blit  there  is  the  incr^a.singly  .sourees  of  waterpower.  Canada. 

•ep  .su.spicion  spieading  also  that  Such  an  agreement  may  replace  .Although  the  Mica  Creek  de- 
r  economy  may  again  be  .sub-  ferestall  the  pending  agree-  velopment  ha.s  been  referred  to 

rieri  IP  a  hig  do.se  of  give-away  meni  between  the  British  C'olum-  3,  3^  important  Canadian  invest- 
bia  government  and  the  Kaiser 


leader  to  the  Progressi ve  Con- 
.sei'vativp  parly 

Of  late  we  have  lather  neg¬ 
lected  Qiiebee.  and  it  seems 
only  fitting  that  we  should  turn 
to  thi.s  ancient  province,  whieh 
play.i  polities  .'16.4  days  a  year, 
and  give  you  the  latest  from 
Duples.sisland, 

.A.s  you  may  remeinber.  when 
Macken/.ie  King  was  Prime 
Minister,  he  made  his  friend 
Lapointe  hi.s  deputy.  Krnest  La¬ 
pointe.  however,  was  more  than 
anv  mere  No.  2.  In  Quebec  he 
WPS  The  Boss.  What  he  .said 
down  there  wa.s  the  rule. 

On  top  of  that.  King  really 
loved  Lapointe.  Here  w-as  no 
expediency;  here  w-as  no  lin- 
giiislie  deal.  King  once  told  me 
he  loved  Lapointe  like  a 
brother. 


Well  the  time  has  come  now  indii.slr 
when  Qiieber  thinks  it  is  about  ,)f  this, 
time  that  George  Drew  picked  ^1 
a  Quebec  lieutenant.  tuiig'te 

Not  to  keep  you  in  .su.speii.se. 
the  name  mentioned  to  me  is  D.  ;  .. 


The  .American  mining  indiisiryi firm.'  concerned.  icm.-.  unce  ,1 

is  .still  expanding  .sharply  but  ea.sy  Undoubtedly  the  export  of  cap- 
availability  of  metal.s  from  thej,3i  fiom  Europe  i.«  .still  a  cona-  inclined 

out.side  has  admittedly  prevented  plicated  and  difficult  thing.  M’hile 
many  UniieH  Stales  mines  from  Rriti.sh  are  not  bavins  any  hand 

being  developed.  The  U.S.  miningircal  troubles  the  continental  iia-  Wide  I 

indii.slry  look.s  for  a  correction  tions,  e.specially  Germany,  .sill!  Ibeie  is  i 


lems.  Once  the  plant  ran  build  lit* 
an  inventory,  banking  aiithoritip* 
are  inclined  to  lean  over  back¬ 
wards  to  give  the  new  indiistr,'  • 


Wide  Range  of  Plans 

'I’here  is  virliiallv  no  type  of 


liave  to  fight  their  way  Ihrougd  muniifaclurine  enteiprisr  out.tde 
a  lot  of  red  tape  which  fact  i,-  '^'ise  of  enquiry  of  Bntish 


Al.-o.  even  m  .such  lliiug.s  a.-  a  lot  <*f  >  ed  tape  which  fact  1,-  '  enquiry  o,  Hv,t,sw 

tungsten,  there  are  no  longer  the  inhibiting  expansion  Into  t.'anada.  ^nd  Continental  capital.  .Also  toe 
big  -shoi  lage.s.  This  Ls  indicated  One  expert  pointed  out  that  w'cre  ^f  attention  —  and  indeed, 

in  the  wulhdrawal  of  the  U.S.  gov  eH  .slriiigs  to  be  taken  off  the  ^  numoer  of  enterprise.a  of  tht.s 


Wilfrid  Dufre.sne.  .Mf’  for  West  We.s^etn  ^■xporl  of  capital  in  Germany  that  '.V  pe  have  been  e.stahli.shed  _  art 


Quebec.  Thi.«  lireball  defeated 
the  I.iheral  la.sl  time  down  in  ' 
We.sl  Quebec,  knocking  out  the 
riding  held  so  long  by  the  lisl- 
le.sjs  and  indifferent  Charles 
Peri  on.  It  was  a  .sui  pi  ising  up¬ 
set. 

Dufresne  has.  meanwhile, 
marie  something  of  a  name  for 
himself  both  here  on  the  Hill 
and  down  at  Qiiehec.  .At  the  1 
.Ancient  Capital,  he  did  some¬ 
thing  interesting  last  fall  when, 
with  approoriate  fanfare,  he 
undertook  ’o  give  hi.'  elerlors 
an  accounting  of  his  first  year 
in  office.  Dufresne.  a  fellow  1 
(Continued  on  Page  III 


Tungsten  Copper  Mines  of  British  'he  pi'c.sent  sizeable  intere.sl  would  con.sliiiclion  liims  and  one  fier. 
Columbia,  a.s  a  re.sull  of  which  -luwball  into  .something  almost  ">«"  concern  Is  looking  into  the 
the' opera, ion.s  will  cea.se  at  that  ""helicvabie.  I  po.ss.bllity  of  .supplying  natural 

•  n  J  r,  I  .  S9S  distribution  sv-stems  from  • 

company  .s  Red  Rose  mine,  Brilish  Free  to  liive.sl 

_  .11  Canadian  factory,  if  as  and  w'hon 

the  .'lock  piling  piograin  h.i.-  Right  now  there  i.s  viitiiallv  j  . 

,  .  ,  ■  ,  the  1  ran.s  Canada  pipeline  goet 

been  one  of  the  main  factors  in  nothing  in  the  wav  of  British  , 

_  ■  .  ■  ■  ,  '  through, 

maintaining  prices,  and  creating  capital  exports  provided  three 

„  •  •  ,  ,  .  ,  ,  One  thing  that  plea.se.'  people 

price  increases  where  normal  in-  rough  provisos  are  met:  ili  .Ai 

J.-,.,  ,,  here  is  that  little  of  the  new 

dii.'ti  lal  demands  would  not  haveileas,  51  per  cent  and  preferahlv 

..  u,  u  .  .  ,  .  .  ,  .  .  .  ,  ,  money  is  going  in  for  liixu''v’ 

nroughl  about  such  favorable  re- ■  1  wo-third'  owmership  i.s  held  bv 

,,  I  .....  .  '  'good'.  F.mpha.sjs  is  almost  enttrelf 

suit.'.  l,hP  Rrili.'h  firm;  rii  arrange- 

_  _ _  _ _  _ |on  durable  goods  of  the  essentia! 

jt.vpe  with  partteiilar  attention 

Lead  &  Zinc  Prices  Hold  "r 


ograms.  While  such  things  aii 


Sask.  Liberals  Hopeful; 

But  Can  They  Beat  Douglas? 


I  f  fvve.j  I  sion  in.strumenls,  non-frrrni|,« 

ft  i  X  ft  #"  r  T  T  •  •  minerals,  cement  plants  and  one 

r/rm  out  1933  UnCOrtOin  Sieup  has  made  fairly  extensive 

_ _  plans  for  the  esianlishment  her* 

While  nickel  and  aluminum  are  mand  the  world  over,  with  l,.'.  *  .steel  pisnl  u'hieh  will  in- 

icnjoying  .'omething  close  to  a  rondilion  po.ssibly  more  pro-  elude  a  rolling  m:ll. 
seller's  market,  lead  and  zinc,  al-  nounced  in  .North  .America  than  Ontario  Favoured 

•though  improved  since  this  time  in  F.urnpe  However,  Canadian 

•  4  he  pattern  of  new  direct  in- 

last  year,  aie  still  on  the  stirkv  piodueers  have  been  unable  to  _ •  r- 

ve.stment  in  Canada  al  the  moment 

(.side,  .Stockpiling  bv  the  United  benefit  from  the  pick-up  in  con-  ...  ..  .  . 

1  1  «  V.  I'it-  uMuio  I  ,3  giving  some  pause  tn  official 

Stales  Government  whereby  .sur-  tinenlal  demand  hecau.se  soft  ,,7u  i 


knowleriged  as  wonderful  shots  aluminum  interests  in  conneetinn  involved  ha.s  discouraged  seriniis 


menI,  for  the  future,  the  vast  eosi  ^core  in  .Sas- '  he  that  Gardiner  would  restore  plus  supplies  of  , he.se  two  mclal.s  currency  metal  is  becoming  in- 


Ontario  Favoured 

The  pattern  of  new  direct  m- 
ve.stment  in  Canada  al  the  moment 
is  giving  some  pause  in  official 
quarter,'.  While  Ontario  is  ad. 


rights  to  the  river  far  in  exer.'.s 
nf  the  proposed  compensation. 
The  provunrial  government,  on, 


OOd.OfMI  flood  ennirol  projeri  al 
(Conlirr  ed  on  Page  ill 


Money  and  Capilal  Markels 


Tuesday  Close 

-  Montreal  - 

This  I, a  St  Week 
week  week  in  ‘.A."? 


—  Nesv  York - 

'^h  t!K  \vk  \vk 


have  been  the  first,  was  young 
Dick  Motherwell.  He  gave  up  his 
Ottawa  job  to  go  out  to  Saskat¬ 
chewan.  Then  polio  hit  him  and. 
in  a  few  da.v.s,  he  was  dead.  He. 
hv  the  v.ay.  also  gave  up  a  job. 

The  third  fatality  was  when 
Don  Hood,  campaigning  hy  air, 
crashed  hi.s  plane  about  a  week 


I  the  arm  they  do  no,  rank  too  "  le>«'-level  dam  near  Ca.'tle-  consideration  at  this  time.  If  ,  .  j 

tghly  as  means  on  which  to  ba.se  ^nri  the  baeking-up  nf  Cn-  .American  intere.sis  are  ready  to  b'cked  a  new  .1  eta  1 

I  prosperity.  finance  if  on  terms  lha,  are  agree,  ^cpressingly  .mprtysstve.  In 

t  in  addition  -  and  this  i.s  of  par-  ’'’'"2  Columbia  to  3^]^  Canada  -  and  this  is 

|■ular  interest  ,n  the  fi.scal  ex-  r-ewer  potential  for  ^.,^3^1,.  indicated  in’  the  preseni 

Irts  here  in  Ofawa  _  there  j.,  ciewnsiream  industrial  u.sers  in  negotiations  -  then  Canada's  fed-  The  first  chap  to  go  was  .ie 

|e  fart  that,  right  now.  the  Wa.sh-  •'^''"C'''can  territory.  ^,.3,  opposition  would  prohablv  K.  Mc(’orniack,  former  Mi.-A  fr 

Igton  administration  appears  ,0  scccmment  has  .vithdrawn.  ystevan,  who  -.vas  killed  la.s,  w 

jf  confused  bv  the  hiillishness  of  heen  sliongl,\  oppo.'ed  to  the  Flood  Control  Project  tei  in  8n  auto  accident.  Had 

|e  .stock  market.'.  *'  The  U.S.  Corps  of  Army  F.ngi-  lived  he  probably  would  have  w 

■  The  w’ord  is  out  to  the  effect  '^'^uld  tepie.'cnl  a  coslls  piete-  4^35  been  .stiid.ving  the  rom-  the  convention. 

|jt  the  Pre.'ident  i.'  more  than  hent  and  sui  tender  Canadian  p3|.3|jvp  data  on  the  proposed  -ppe  second  f^llo^v  to  go  in 

tmewhat  concerned  about  slop-  '^'-hl.'  ,0  the  i  i\  ri  far  in  exer.'.s  ;y[j(.3  Creek  program  and  a  S16O..  j  come  to  think  of  it.  he  nr 

ft'ig  the  rise  of  the  markets:  about  pioposed  ( ompen.'ation.  006,00(1  flood  ennirol  projeri  al  |,3cc  been  the  first,  was  you 

Fding  means  of  eonirolling  it.  P^''iteial  .ovei  nmenl.  jin, _ (Conlirr  ed  on  Page  ill  Diek  Motherwell.  He  gave  up 

irans  .'iiggesled  have  inrliideri  an, _ _ _ _ _ t _  Ottawa  iob  to  go  out  ,0  Sa.sk 

F.r.  order  for  higher  margin!  _  .  1  •  I  it  1  chewan.  Then  polio  hit  him  ar 

les  from  50  to  75  per  cent  — *  3l0IlC5’  3110  E3pil3l  MHrKClS  In  a  few  da.v.s.  he  was  dead,  i 

■A  for  higher  interc.st  rales  and  Tiiesdav  Close  ^ 

Farer  money.  -  Monireal  -  - Vrw  York _  The  third  fatality  wa.s  wh 

Bill  strong  warnings  have  heen  -j-hK  Last  Week  -^his  wk  I.asi  wk  Hon  Hood,  campaigning  hy  a 

•  ered  against  the  latter,  le.st  it  „.erk  week  in '.A.-;  '  erashed  hi.s  plane  about  a  we 

■  ght  also  snuffle  out  everything  r,  o,  ,  i  ’  heforr  the  convention.  Reputed 

e  that  might  lead  tn  a  boomlel.  Day-to-Iiay  •  _  ^  'millionaire  from  Hudson  R; 

In  nthrj  woids.  fhpr(’  j.«  ron-  l.o^nx  \  's  ..  on  #1  S3:=kptf'hpw»n.  br  wouIH  hs 

Sion  still  about  the  relativr.  '„ccn  the  fir.s,  well-to-do  man  ev 

-ril.s  of  ii.sing  inflationary  meth-  ,,  ,  ,,  ,  Commercial  Paper  .Saskatchewan  lead, 

'  to  boos,  indu.str.v  •.such  as  ,  gp  |  2’«  Hay  .  I'i-P...  I•.-I•,  ... 

,  e.away  program.si  and  defta-  I  I'-S.  Treasnries  Th,,,  there  are  at  lea.st  ,hr 

inarv  check  reins  on  .speciiation.  2'...s/61  .  2...2  2..96  ...  j„,ii,e 

.20-69  riav  I'4  I';  .9  .  deaths. 

Criieial  Import  Here  90-179  day  P,  It,  .*,•„  -  .•s/’2  ...4.4  ,..7*  . 

Whether  a  cheap  money  polic.v  160-269  day  2  2  4  1  _ London—  -4'  '''  perhaps  you  coti 

i;  be  continued,  or  oven  he-  270-.764  Hay  2',«  2'(  4  This  Iasi  Week  Motherwell'.s  job  a  easuall 

me  more  pronounced,  i.s  of  eru-  r.  ^  although  mavhe  he  did  not  art 

'  Canadas  week  week  in  .ill 

,I  import  in  Canaria,  partieulariy  ,.*1  1.7.4  .7..7.';  Trea.snrv  Rills  '''  A” 

Ottawa  where  the  plan.s  for  .^^/May  .46  2.12  2.12  9.62  90  day  ,  i.67  1.62  2.09  l^ave  hi.s  Ottawa  job  once  he  g 

xt  year  are  now  being  prepared;  ,2^/66  •»  90  '>  66  9  62  j-  k  Rnpds  Regina.  But  then  he  died  a 

d  where,  truth  to  tell,  there  is  7i,s/79  •;  74  774  *  I  .j^  I  .,  ..g  job  qiie.slion  is  purely  aca 

no  means  romplele  unanimilv  .  .  - _  cmir, 

Prnvinrials  9s/60  2.0.9  1.96  2.72  i  u 

our  own  fiscal  polieie.s  to  come  ,  The  next  lo  lose  hi.s  lob  w 

,  ,  .  ,  .  ,  Ont  .9.S/66.70  9.16  .'!.20  .9.91  '  .9s/66-66  .9.02  2.99  9.5.9  I 

Ane  of  the  points  of  unrertain-  ,  ,  L,  B.  I  hnmson  who  gave  up  t 

Qiir.9s/67-69  .9.25  .9.:!5  .  I  4Ls/74-79  .9.60  .9.46  4.04  u  .u  .u  n  s- 

that  art'es  fiom  all  this  i.s  too  post  he  had  noth  the  PrairtePai 

.  ,  •'  VYcdnesdav  rlo,se.  „  .  ...  .  .  .  .  ,. 

allPhllity  nf  the  heavy  amounts  .  Prime  rates.  Largely  Ihenretieal  presently  due  lo  Ihe  fart  Rehabilitation  Admmi.stratton.  ai 

investment  eapiial  required  for|  aceeptanee  companies  are  not  in  the  market  for  new  money.  , ; 'h'  re  goes  610.000  buck.'  a  ye; 

,  hig  development  project.'  no-v|  , supplied  hv  Foval  Bank  of  Canada.  Greenshteld.  A-  Cn.  and  ! '' 

,ng  HLe.rs.'ed  A  change  ^  ^  ndt  ,00  mad  a,  Thom'on  for  n. 

'neiarv  oolictes  in  Washington.  Inins  again.st  hi.s  son.  tt  mi?hi  wi 


th#»  h^3rt  of  thr  ooMnf»'t 
!y  and  rrprr.?rnt.t  fho 


involved  ha.s  discouraged  .'orio, IS  ,c  h  e  r  e  they  jii.sl  the  ioh  ,0  Thom.-on  are  removed  from  the  market  crea.singly  av^a, table.  'I'hP  Hip  in  represent.'  th* 

e  nsirleiation  a,  this  time.  U  ^  ^Jberal  leader,  is  Then  there  i.'  the  .'ad  case  of  monthly  i.s  the  chief  .support  a,  zinc  prices  in  London  of  two  desirable  market  i,  would 

Arne,  lean  mtero.sts  are  ready  'c  i^pcc.ssi ve.  In  all  .f.  Wilfrid  .Simmie  who  gave  up  a  the  moment,  with  zinc  in  the  weeks  ago  is  generally  believed  ^ 

1, nance  it  on  torms  lha,  are  agree-  and  reputed  .415  000  per  annum  for  the  more  vulnerable  po.si,ion  of  thc  W  be  due  ,0  new  supplies  coming  locatin'-  there 

a  Ie  to  Canada  --.and  this  is  i,  reported  by  the  two  should  thi.s  support  be  with-  on  the  market  from  Vugoslavia. 

neTr,-'  "T  nr-t  Chap  to  00  wa.s  .iohn  .-Oher  Canadian  Pre.ss  ,0  hav»  drawn.  Other  important  pioHiicer.'  O'"'  p,oi,cd  raw  material  re.soiirce'  in. 

ne  o„ation.'_,hen  Canada  fed-  Ml, A  from  danced  on  a  chair  and  announced  Prices  of  both  lead  and  zinc, .side  .North  America  include  the 

mal  opposition  would  probably  K.  Mc(  o  ,  legislature,  have  ri.sen  over  the  pa.s,  year.  At  Belgian  Congo  and  Peru  in  zinc.  ,^^3^.  Ontario  was  25  vea-'f 

R  .  .  n  •  .  '•  3,„„  3pOden,  Had  he  While  I  am  .'orr.v  the  man  lost  December  I.s,  19.5.9.  lead  .sold  in  8nd  Italy.  Belgium  and  Peru  in  ^  ^ 

.01  ps  o  .  im.v  ,n„i-  .ive  cotnfianv  which  denied  Simmie  a  iprime  westerni  wa.s  quoted  in  The  prospects  lor  lead  srcting  its  share  Quarter'  here  stale 

neers  has  been  .studying  the  com-  the  eonventtnn.  .lolernn  right  ,n  try  and  repre.'cnt  St.  Louis  a,  10  cent.s.  At  Deeem-  .superior  to  those  for  zinc  mainly  ,h3,  3,  ,,3,, 

'I'he  .second  fcllo-v  to  .0  n  fellow  Canadians  in  the  legi.'-  her  Isl  of  1954  these  priees  had  because  of  the  threat  of  sub.', an-  stances  within  the  pa-'t  month  or 

a’’' “■  b"""-'  increa.sed  to  15  cents  and  IP,  ,ial  new  zinr  production  expected  .so.  new  Eiu  opean  firms  derid»1 

000.000  flood  control  projer,  a,  p3,.,  ps^n  the  first,  was  young  ,^spec,ively.  Changes  in  ,0  hi,  the  market  within  the  next  locate  in  Omario  beeause  of 

- !l!' '_£!?.  niek  Motherwell.  He  2!"'?  uP  ,p3,  3I,  ,^|p  fmore  is  'be  London  priee.s  were  roughly  year.  Two  Canadian  mine.s  may  the  un.sellleri  income  lax  qiie.-tjon 

- - — * - 1  Ottawa  job  to  ao  out  to  over,  and  aftrr  Sa.«katrhpwan  has  oomparablp  --  Irari  up  Mn  rmts)  hr  rrady  hy  ihat  timr— Riun.^wirk  hansins  ov^or  Qurbre. 

*i  1  A/f  1  I  fhrvvan.  Thrn  polio  hit  him  an  .  diauerd  arros.-!  Ihr  national  ^'**4.  and  zinr  up  about  lU.  pnd  Grro  and  morrovor.  othrr  *  anm-zMacn 


brrn  draaffrd  arro.?.-?  thr  national  ^inr  up  anout  i‘,.  and  Grro  and  morrovrr.  omrr  ^  approam  apprar.c  to 

headlines,  let's  hope  the  hoys  ran  Ciirreney  Affects  Export*  lead-zine  di.'eoveries  of  recent  p3^,p  p^^^  ^P^^  ^ 

all  .settle  down  again.  Let  u.s  also  Supply  eontinues  to  outrun  de-  .Continued  on  Page  12i _ jood  deal  nf  capital  '  coming  in. 

hope  that  Hon.  .lames  Gardiner, _ ~  _ ,001  for  the  piiipo.se  of  starting  a 


will  pre.'crve  his  pristine  vigor 
but.  Ill  the  .same  time,  stop  trying 


Day-to-Day 

Loan* 

Treasury  Rillsv 
91  day  .  I.ll 
27.9  day  .  1.4.9 
Commercial  Paper* 
.90-69  day  I'i 
90-179  day  .  |4, 


Call  4loney  l-l'i, 

Treasury  Rills 
90  day  1.09 

Commereial  Paper 
270  day  .  l'.;-li... 
t'.S.  Treasuries 


the  convention.  Reputed  a  everything  in  the  famil' 


millionaire  from  Hudson 
Saskatchewan,  he  would 


.As  to  Hammy  McDonald.  ML.A 
for  Moosomin.  my  friends  tell  m" 


160-269  day 
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Last 
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1.74 
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2.0.9 
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9.16 

.9.20 

.9.91  ' 

.9S/66-66 

.9.02 

2.99 

Quo  .9S/67-69 

.9.25 
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.9.46 

4.04 

V  VYednesday  elose. 

*  Prime  rates.  Largely  Iheoretieal  presently  due  lo  Ihe  fart 
Ihe  aeeeptanee  rompanles  are  not  in  the  market  for  nrsv  money. 

.  (Supplied  hy  Foval  Bank  of  Canada.  Greenshields  A'  Co.  and 
Dominick  Corp,  of  Canada., 


been  the  fii'.'t  well-to-do  man  ('''•'I'lhe  i.s  the  logical  choice.  This  is  to 
to  get  the  .Saskatchewan  leader-  him  luck.  But  whether  he 

ship.  ‘can  beat  Premier  Tomm.v  Douglas 

Thu.s  there  are  at  least  three  another  matter. 

Heaths.  j  Up  until  now  no  one  ha.s  even 

❖  <•  ^  'given  Rev.  Thomas  Clement  a 

.As  to  jobs,  perhaps  you  could  dose  run;  even  although,  .stati.stic-' 
call  Motherwell'.'  job  a  easiialty:' 3||y.  things  were  proved  to  be 
although  ma.vhe  he  did  not  aetu-  mightv  clo.se  once.  But  they  do 
ally  lo.sp  it.  Anyway,  he  did  not  not  pay  off  on  statislies;  they  pay' 
have  hi.s  Ottawa  job  once  he  got  ■  off  on  elected  candidates;  and.  of 
to  Regina.  But  then  he  died  and  :  that  commodity,  the  Grits  found 
the  job  qiie.slinn  is  purely  acad-  them.selves  short, 
emie,  i  Perhaps  the  .Sa.skalchewan  Dam 

I  The  next  lo  lose  hi.s  job  was!  would  bp  the  price'  ticket  for  a 
L,  B.  Thomson  'vho  gave  up  the!  I.lbera!  vietnry  in  the  next  pro- 
post  he  had  noth  the  Praiite  P'arm,  vtneial  election.  It  is  badly' 

Rehabilitation  .Admini.stration.  and  needed,  it  would  give  the  Prairie.sj 
there  goes  610.000  buck.'  a  year,  a  p.syehnlogiral  lift,  it  u'otild  eiit'p! 
Of  enur'-e  if  .limm.v  Gardiner  ts{,hp  egg.s-in-one-hasket  ernnnm.v, 

!  ndl  loo  mad  at  Thomson  for  run-jand.  an.vwa.y,  Sa.'katchevvan  fie- 
[nins  again.st  hi.s  son.  ti.  might  vA-ellUerves  i*  j 


Whal’s  Inside? 


•See  Permanent  Oloiv  of  Seenrit.y  Market*  y*  rnn*e- 
anenre  of  Inflation  .  . 


Charlie  Pike  Diaeiisse*  Life  Inaiiranre  1*  a  Medium  for 
Charitable  Donation*  .  . 


The  Various  Type*  of  Fire  and  Caaualty  Companies  and 

the  Difference*  in  Operation*  .  .4 


An  Alomir  Marshall  Plan 


Inveitor*  Inquiries  are  Answered,  nn  Dominion  Store*. 
Can.  Marconi.  M.  A'  O.  Paper  and'  Davi*  lyfather 


n  Diieorery  Rate  Again  Feature*  W'estem  Oil 
Des'elopment*  .  9 


have  been  made  this  .vear  vs'ith  a 
good  deal  of  capital  coming  in, 
I  not  for  the  piirpo.'C  of  starting  a 
business  from  scratch,  hut  for  the 
acquisition  of  a  going  Canadian 
lirm  whose  ex,7erience  in  doing 
hu.siness  here  removes  one  of  the 
higge.st  headache.'  facing  an.v  new 
compan.v.  Some  aiithoritie.s  are  a 
iitlle  worried  about  Canadians 
.selling  out.  but  in  an.v  event  ther* 
i.s  little  to  be  done  about  it.  A 
number  of  Biuiopean  firms  hav* 
learned  the  pec.iliarities  of  the 
Canadian  market  the  hard  wa.y 
and  desire  to  have  a  Canadian 
nucleus  and  avoid  some  of  thes* 
mistakes  of  the  past. 

Firm.'  coming  here  from  Ger¬ 
man  and  other  non-Common- 
wealth  area.'  are  intere.steri.  of 
cour.se.  not  only  in  the  Canadian 
market  but  in  the  nppnrtiinilte* 
resulting  from  Imperial  profpv- 
enee.s.  It  is  safe  to  .say,  howev'er, 
that,  export  advantages  such  a* 
Pllractpd  the  Detroit  automohti* 
industry  thirty  years  ago  Ho  not 
loom  nearl.v  as  important  todgv; 

iCcntiniied  cm  Page  l!i 


THE  FINANCIAL  TIMES,  DECEMBER  10,  1954 


DIVIDEND 

DECLARATIONS 


Payable 


Record 


Abitibi  PA  PC  . 

Acadia>Atlantir  Suftar  C. . 
Ango-Cd(i.  PAP  Ltd.  C,. 
Anglo-Cdn  PAP  Ltd.  Pr.. 
AnglO'Huronian  Ltd.  C  . . 
AngJo-Nfld.  Develop.  C... 

.A^ibeatos  Corp.  C  . 

Asoestos  Corp.  C  (extra) 
Ashdown  H'ware  "Cl.  A" 
Ashdown  H'ware  "Cl.  B" 

A.  Electric  S.  Co.  "Cl.  A" 

Auto  Electric  C  . 

Auto  Electric  (extra)  .... 

B. A.  Bank  Note  C . 

B.A.  Bank  Note  (extra) 

B.A.  Oil.  Co.  Ltd.  C . 

B.C.  Power  C . 

IBank  of  Montreal  (extra) 

tank  of  W.  S.  (extra)  ... 

ank  o(  N.S.  C. 

Banque  Can.  Nat.  (extra) 
H  C.  Forest  Products  C  . . 

BeldinB-CorticolIi  C  . 

Bell  Telephone  . 

Bird  Construction  c. 
Brazilian  Traction  LP  Ord. 
Broulan  Reef  Mine.®  Ltd.  C 


2.00 

2.80 

1.00 

.00 

1.00 

.25 

.fiO 

.12‘,i 

,50 

.80 

.10 

1.00 

.20 


..10 

.121i 

..V) 

.70 

.15 

.25 

.15 

.t2>a 

.121, 

.15 

.10 

25 

20 

J!1U 

.25 


.Ian. 

•Ian. 

.Ian. 

.Ian. 

Jan. 

Jan. 


1  Dec. 
3  Dec. 
7  Dec 
20  Dec. 
28  Dec. 
Dec. 


Dec.  23  Dec. 
Dec.  23  Dec. 
1 


Jan 

Jan. 

Dec 


Dec. 
1  Dec. 
IS  Nov. 


Dec.  15  Nov.  19 
Dec.  15  NOV.  19 


Dec.  15 
Dec.  15 
Jan. 

Jan. 


Dec. 
Dec. 
3  Dec. 
13  CCC. 


NORMAL  GROWTH  RESUMING  FOR  CANADA,  ;RurIlngfon  Steel^  Co 


.20 

.20 

Dec. 

IS 

Oct. 

.30 

.80 

.20 

Feb. 

1 

Dec. 

31 

1.60 

.40 

Feb. 

I 

Dec. 

31 

.20 

.20 

Dec, 

IS 

Nov. 

1.5 

.40 

10 

Feb. 

1 

Cec. 

31 

.40 

10 

Jan. 

3 

Nov. 

.30 

2.00 

..50 

Jan. 

15 

Dec 

15 

2  00 

,30 

Dec. 

31 

Dec. 

15 

.12 

.03 

Jan. 

5 

Nov. 

12 

.12 

.03 

Dec. 

.30 

Dec. 

14 

SAYS  GORDON  BALL,  B  of  M  PRESIDENT 


160  15  Ian.  .1  Dec 

„  „  -  ...  ..  1.00  ,2.5  .Ian  3  Cec. 

Burlington  Steel  C .  1. 00  25  Jan.  .1  Dec. 

Bum.®  A  Co.  "Cl.  ■■ 


Expansion  in  Canada’s  Long-term  Interests 


;Can.  Founderies  'Class  A' 

:Can.  CJcn.  Electric  C 

Can.  Gen  Electric  (extra)  _ 

Can.  Gen.  Securit.  "Cl.  .A"  40.00  010.00 

. —  gu 


.60 

1.50 

4.00 

2.00 


Can  Ice  Machine  "Cl.  A" 

ARTHUR  .JENSEN.  GENERAL  MANAGER.  REPORTS^-; 

NEW  RECORDS  FOR  DEPOSITS.  LOANS.  ASSETS—  Can  Permanent  Mort  C 

Can.  Silk  Prod.  "Cl  .4" 

SHAREHOLDERS’  FUNDS  HIGHEST  IN  ic-  ^nk^  ^ci^v^^ 

CANADIAN  BANKING  HISTORY  c* 

I  Canada  Malting  C  (extra  i 

_ _  Canada  Wire  “Clas.®  A" 

Canada  Wire  "Cla.ss  B" 

I  Castle  Trethewev  C  . 

Weighing  the  po.sitivc.  and  negative  aspects  of  the  cdn. 

Canadian  business  scene,  Gordon  Ball  told  Bank  of  cdm  on  co^Ltd^sr:  pfdi 

Montreal  shareholders  that  he  looked  for  “a  gradual  re-|cdn.  tju^co.  Ltd .  4.m 

sumption  of  normal  growth”  after  the  mild  recession  of  200 

the  past  year.  The  B  of  M  president,  speaking  at  his  of^-^men  c 

bank's  137th  annual  meeting,  said  he  believed  "the  niuch-,ghart«redjrust^c 
talked-of  recession  is  itself  receding.” 

Mr.  R.ill  loiichcd  on  a  number 


.80 

1.20 

.1.00 

2.60 

80 

.80 

1.25 

50 

2.00 

50 

4.00 

3.00 

20 

1.25 

8.00 

3.00 

3.00 


.30 

5.00 

1.20 

3.00 

.20 

0.5 

1.50 

I..50 

.1.00 

2.00 


(00 
.1  no 


I  20 
.30 


[Chrysler  Corp.  C 
iCon.solidatcd  Discoverv  C 
Cons.  Discovery  (extra) 

ICops.  Diversified  Sec.  '  Sa" 

Secondlv.  the  pei  si.stentlv  high  Consoiidzted  Paper  C 
r(  Canada's  pi-essing  problems  m  p,.  ppp^|iat,on  growth  and  the  Consohd  Paper  C  (extra) 

Vioth  domestic  and  foroicn  tradr.l |,..(,ader  distribution  of  personal  g^own  T^rus't'^C*^"  ^ 

He  expre.sseri  the  belief  that,  income  ...  have  probably  .served  ^  ..^,,3^^ 

u  hde  comnetition  from  abroad  underpin  and  limit  the  recent iD.  Scot.  Investments  Sa. 
uhdP  compennon  tendencies  in  demand."  D.  Scot.  Invest.  C  (extra) 

was  cutting  into  e.xporl  and  nomc,  thirdly.  Mr.  Ball  citexi  the  gov-  Jl^UlJfrs-Seagrarns  C 
markcLs  alike,  it  is.  objectively  ernment's  policy  of  easier  rnoney '  " 

viewed,  another  side  of  the  world- ;io  rncet  the  levelling  off  in  the  Dom.  Foundries  C  . 
trade  expansion  that  is  in  Can-; fp^  credit.  'Dominion  G'ass  C 

*da's  long-term  interests."  Beyond  the  three  cushioning  1 

The  president  pointed  out  that.ii-fiyenccs  of  which  I  have  al-luprninion  Steel  C 
(the  U.S.  and  Canada  have  the  j-pady  spoken.”  he  observed.iDom.  Tar  &  Chemical  ’Pr 
highest  and  second  highest  stan-;-  there  has  been  a  fourth,  less  tan-i^om.  Tar  &  Ch^ical  c 
darcis  of  living  in  the  world  an'dlgible  perhaps,  but  nonetheless  •• 

want  to  keep  these  standards.  He>oter.t  and  pervasive.  It  has  been  Industrial  C  .... 

the  level-headed  confidence  on  the  East  Sullivan  C  ^.oO 

patt  of  business  men  that  the  de- ,  “xtra 


Sa. 


sid.  however,  that 
erica  could  become. 


'North  A.m-; 
and  indeed' 


there  are  signs  that  in  some  re-  in  economic  activity  would  1  Economic  invtsl.  Trust  C  l.(X) 


prove  to  be  a  passing  phase. 

Cenrral  Manager's  .Address 

.Aiinui  C.  Jensen 
eporled 


F’onomic  invest.  Tr.  C  extra 
f'cier  Mines  C 
i'lclriv  Paper  Class  .A 
Erie  Flooring  Sa  '  Cl  .5  " 
man-  Erie  Flooring  Sa  'Cl  R" 
Estabrooks  Co.  Pi. 
Est.abrook.® 

Faiconbndgc  Nickel  S>a 

Fraser  Co.«.  C . 

Fanr.v  Farmer  C 


.08 
1  00 
.60 
.10 


-A" 


.50 
1.00 
1..50 
1  .50 
to 
4.00 
1.25 
.1.00 
3.00 


spects  it  is  tending  to  become 
area  of  high  costs  that  is  being  by¬ 
passed  by  ihe  currenis  of  inlerna- 
lional  trade. 

"High  labor  co.sis  need  not  price  a-er.  reported  to  :,haieholders  T 
a  product  oc.t  of  the  market  if  the  ihg;  in  vu  w  of  the  continued  ^ 
cost  per  uni:  can  be  kept  low.  Bat  gunvth  of  the  bank's  business,  the 
the  .situation  does  pose  a  practical  capital  structure  was  being  en- 

problcm.  The  need  to  increase  laiged  by  the  issue  of  900.000  ad-  Fa'mou®  Players  C 
efficiency  and  reduce  unit  costs  is  £j:.jouai  shares.  Upon  completion  Famou=  Players  (extra) 
a  matter  in  which  labor  has  an  gf  ppv^•  stock  issue:  paid-up'^'^'ral  Grain  (In.)  C 

interest  that  is  certainly  not  Ic.v  capital  v,-ill  stand  at  $4.5  million  pJ'Jj"*4otor  Co  Class 
than  the  interest  of  management..,, ud  the  rest  account  at  .$90  mil-' Ford  .Motor  Co.’  Class  B 

"It  must  never  be  forgotten,”  jipu  Aggregate  capital  funds  of  Foundation  Co.  C  . 

Mr.  Ball  said,  "that  in  the  con-  j]35  million  will  be  the  highest  in  Gen.  Bakeries  C.  '  Sa. 
tinuing  effort  10  offset  higher  Canadian  bankin.g  history.  iGrtineau  Power  C  . 

wages  by  higher  productivity,  the  pne  general  manager  reported!  (U  . 

final  arbiter  is  the  order  book.’  .that  the  past  year  had  shown.Giant  Yellowknife  C  S 
Ground  Gained  by  Overseas  Istcady  progress  in  all  depart- |G^.vear  Tire  C 

Countries  jments,  resulting  in  new  high|Grano^^'fc  Co^.A  ^ . 

Air  Bal’  pointed  out  that  assets,  loans  and  cij.p3t  vvest  Coal  "Class  B 

Mr.  Bai  p(3iniea  (3ut  oa  -  P  ^deposits.  Total  assets  amounted  toiG.bsum  Lime  C  . 

capita.  Canada  conducts  a  larger  52,549  million,  up  $184  million Icvpsum  Lime  C  (extra) 
amount  of  external  trade  than  any  Loans  at  $903  million  I  Harding  Carpets  C.  .. 

other  country  and  that  it  is  witn  ,  ,  increase  of  $45  million  Hiride  &  Dauch  Paper  C.  1  30 

ment  that  Uanaitian  ou.incs..  i^usi  at  52.366  million  were  up|Ho.vard  Smith  C  .  , 

be  con.'tanlb  concerned.  It  5239  million.  .Net  earnings  of  $7,- Hubbard  Felt  "Class  A"  Sa. 

this  area.  Mr.  Ball  said.  that  showed  a  moderate  in-iH^dson  Bay  Min  A  S.  C 

events  have  taken  a  particulany  ^  Ms/^'^'''’"  *  ^  . 

■™m  the'’' experience  of  , he  '-aditionally  strong  liquid  position, M^acr^C? 

i?  uLT,.'  ^  he  has  been  maintained  with  quick  industrial  a.  Cp. 
pn.'.-«ai  penod  1.  had  b)  oc  running  to  approximately  industrial  A.  Cp.  ' t'.  Pi" 

'^0  per  rent  of  all  liabilities  to  the  .A^^no^^par)  ".I'-y  Pi" 
publie 


Cl  AA’ 


States  caught  cold.  Western  Europe 
and  the  .sterling  area  would  take 
pneumonia.  The  record  now  shows 
bevond  doubt  that  the  mild 


In.  .5  Co  (40  par)  "B'r  Pr 
Industrial  .Acceptance  C. 
Inter.  Paints  (Sa)  Pr.  S'e 
Interior  Brew.  Sa  "Cl.  B" 
\rt  International  Nickel  C  . . 
International  Paper  C  .  . .  . 


Revision  to  Bank  .Act 

The  revision  of  the  Bank 

cyona  doupt  t.ne  year  was."  the  speaker 

malaise  suffered  by  the  LB.  and  -an  event  of  considerable! internatfonal  Pete  C  . 

Canada  d’anng  tne  pa^t  >ear  a.a  jj^iportance.  crvstallizing  as  it  doesilnternat‘1  Nickel  (extra) 
not  prove  contagious  to  the  rest  ,  ^  t  framework  in  which  the i^^^vest.  Foundation  Ltd.  Pr. 

of  the  free  world^  In  fact  Quite  Foundation  C 

the  contrary.  In  the  face  of  ditn-;, 


iniihinj 


production  on  this  side 


Jamaica  Public  Service  C 
,  ,  tohns-.Manv.lle  C  ... 

the  results  of  .t^hns-ManvMle  C  extra 


of  the  Atlantic,  industrial  output  revision  proceedings  as  cm-,  Kelvinator  of  Canada  C 

in  most  Western  European  ciiun-  f,ew  Bank  .Act  are  Kerr  Addison  Gold  C  _ 

tries  has  continued  to  mount  to  gongj^uctive  and  progressive.  The, John  Latatt  C  . 

row  records.  powers  contained  in  the  Act,  >f  y'’’ 5  r^.a 

North  .American  Responsibilities  applied  with  due  regard  to  sound  Lam^oen  B 

banking  principles  and  practices.'Lamaoue  c  ‘  . 

should  ensure  a  continuation  of  Leverage  Fund  of  Can 
the  flexible  and  effective  bankin; 


'.Against  this  background  il  is 
the  more  disappoiniing  that  the 

high  hopes  held  a  year  ago  for  a  ,  ,  .  ^ 

n'orc  liberal  trade  policy  on  the  structure  to  which  this  c  untry 


London  Can.  Inv'veiRt 
W.  M.  Louney  C 


part  of  the  United  States  have  no 
been  fulfilled.  It  is  true  that  'n 
.some  instances  the  Prc.sidcnt  ha.® 
refused  to  raise  tariffs  but  »n 
other  cases  his  decision  has  been 
ctherwise" 


has  long  been  accustomed." 


Business  .Shoiss  Soundness  of 
Post  War  Expansion 

In  concluding  his  review 
business  conditions,  Mr 


Macassa  Minos  . 

.MacKinnon  Struc.  StI.  of. 
.'.,.\cLaren  P  A  P.  C 
.ViacLaren  P  &P.  C  (extra) 
i.MacMil.  &  Elocdel  'Cl.  A’ 
...  of  •''i-cMi!.  &  Bloedcl  'Cl.  B' 
!  Madsan  R.  Lake  Mines  C. 
Jensen i ^3^ jpj,  R  Lake  (extra). 


2.00 

25 

.30 

.80 

.20 

.02 


Pointing  to  the  United  States  as  said  "The  main  adverse  feature j Mailman  Co^  pfd.  I'.OO 

the  "keystone"  to  full-scale  re-'"f  j-gg 

vival  of  multilateral  trade,  the'^ieen  Jne  decline  in,^ export  Loews  C  4.00 

1.00 
.60 
1.00 
.60 


speaker  continued. 


[Marcus  Loews  C  extra 


its'farrure”toi>'eflecting  principally  the  con  ^.^^^ _ ___ 

act  upon  the  recommendations  of  /’f  overseas  markets  for  Massey-Hayis-Ferguson 

the  Douglas  Report  and  the  Ran-i^hea  .  Yet  in  spite  of  slower  ex-  Me  ntyre  Pore  c  , extra) 
.1.11  ,.-b=..nvor  he  rheitomal  sales,  the  economy  has  ePejs  Disti.lers  -Sa  nf 

.[shown  strong  internal  resilience. Aiexican  Light  C 
Although  employment  a  n  d  .Mining  Corps  _C 
s  were  reduced  in  some  R 
thrw  remained  encourag- 


<iall  Commission,  whatever  be  the 
reasons,  ha.®  had  at  Ica.sl  two  con 
sequences. 

'  Firstly,  in  moving  towards  an  carnin 
expansion  of  international  com- 
merer  the  initiative  has  been  left 
to.  and  fortunatelv  has  been  taken 


25 

.12 ','2 
20 
.05 
.02 
.25 
.05 
.30 

1  00 
1.00 
.15 
1.00 
30 


Mitchell 

.1.  S.  .Mitchell  &  Co.  Ltd 

,  .  ,  ,  ,,  ,  _.Molson's  Brews  'Clas.s  A' 

high  for  the  country  as  a  Mobon's  Brewh  Class  B 
whole.  I  feel  that  the  manner  in  .vlortrcai  Locomotive  C 

by.  countries  abroad.  Secondly, Mk)orc*Corp.**C^''^  ^ 

world  trade  has  been  worn  more reduced  export  demanel  Corp.  (extra)  . 

deeply  into  two  broad  channels  of  speaks  well  for  the  .soundne.s.s  of  rrorenes  r 

_ -u,..  ,  _ _ It.,  no.sl  war  cxoansion  and  for  the,A’t*°"'*‘  croecnes  (, 


National  Steel  Car  C 
..National  Trust 


roughly  equal  size,  one  conducted  post  war  expansion  and  for  the 

in  .sterling  and  the  other  in  dol-  ahead.  , -  - - 

that  the'  JcRsen  spoke  highly  of  the] Niagara  Wire  C . 

(competence  and  spirit  of  theiNiagara  Wire  (extra)  ... 
ill.OOO  men  and  women  who  com- Mines  C  . 

Signs  That  Recession  Is  Receding. pri.se  the  bank's  staff.  He  pointed  No™en{|{  Mining  -extra 
Discussing  business  conditions  out  that  the  steady  growth  of  thei .Nor-Acme  Gold  C 


lars.  when  the  need 
two  be  merged.” 


bank,  together  with  the  variousif^orthern  Q.  Power  Co.  Pr  2.75 

new  banking  developments  whichiOgilvie  Flour  C . 

had  lately  taken  place,  lent  addediOntario  Jockey  Club  Sa 

point  to  the  tribute  which  -le  . 

wished  to  pav  them  for  the)riQ,^{3i.jg  steel  C  extra 
faithful  and  efficient  work  during  ,,,yg.fjgrsev  c 

Pamour  Porcupine  C  .. 

Pato  Cons.  C.  .  . 

Pato  Cons,  (extra)  .  .. 

Paton  Manufacturing  C 
Pend  Oreille  C 


Canada,  Mr.  Ball  noted  that 
w'hile  it  is  doubtful  w'hether  Can¬ 
ada's  national  output  in  1954  will 
equal  that  of  the  preceding  year, 
be  saw  heartening  indications 
that  the  much-talked-of  recession 
was  itself  receding.  "While  thcre'the  year 

4 re  no  sign.,  on  the  horizon  of'  - — 

a  rapid  quickening  of  activity.  "  |^On  Wofks 

hr  s;jjd.  ‘current  conditions  ap-i  ^  7  ^^en^  umup 

pear  to  contain  the  ingredients  fori  Penmans  Ltd.  C 

’  eradual  resumption  of  normali^*^''^  here  during  past  week. [Penman's  Pf 

'shareholders  of  Toronto  Iron]Powell  River  C 


growth 


That  the  business  downturn  hasi''^<M''5S  Ltd.  elected  a  new  boardj^°^®**  Lirro"^  C°  ^*’^*'^** 

of  directors.  Since  o‘^ —  - -  in  ^  ■ 

resigned  November 


attributable.  Mr.  Ball  fell,  to  a 
number  of  forces  that  have  been 
at  work.  The  underlying  buoyan¬ 
cy  of  Canadian  capital  expansion 
\vas  ^11  very  much  in  evidence 
and  was  readily  discernible,  he 
.stated,  "in  all  parts  of  the  coun¬ 
try  in  a  host  of  extractive,  pro¬ 
cessing  and  commercial  develop¬ 
ments  and  in  a  record-breaking 
volume  of  new  housing  construe-, 
tion. 


10 


Hewer  Corp 
over  Telephone 


Quc.  Telephone  C  (extra) 


agreement  on  policy.  G.  E.  . . . 

worth,  president  and  principal  1''“'^"'' . . 

stockholder,  has  been  the  sole  di-j a’.".!.’! 

rector.  Renabie  Mines  C  . 

The  new  board  comprises  Mr.l  Rev-U'ov.  (ext.) 

Ellsworth,  Rolph  R.  Corson,  John  Pap®r  £o.  Ltd.  4'.i,  Pr 
u  D  r  n  T  -Uk  t  pt-  Lawrence  Corp.  Ltd.  C 

H.  Chipman,  P.  J.  P.  Liasn,  J.  sarnia  Bridge  C  . 

Maitland  Macintosh,  Kenneth  W.  Shawinigan  W&P  4%  Pr 
Peacock  and  R.  A.  Baggott.  Mr.  Shawinig'n  W&P  4Vt%Pr 
Baggott  has  been  appointed  sec-  fhawm' w"&  P  C  (exlra) 
retary-lrea.surer.  Sicks  Breweries  C  . 
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Molson's  Net 
Shows  Effects 
Of  Competition 


DIVIDENDS 

And  Other  Official  Notices 


FCeal  year,  ended  September^  J«biST.  LAWRENCE  CORPORATION  (CANADA  PERMANENT 

».«.17*247  II, 22*668 i  LIMITED 

Net  Earnings  .  3,789.341  4.489.345 

Earn,  per  share  (x  2.51  2.99  u.,  .i.  , 

work,  capital  .  10,9*2.14112,313.79*  Notice  is  heieby  given  that  a 

Cnrr.  Katlo  .  3.7—1  regular  quarterly  dividend  of 

X)  On  combined  and  "B"  Fifty  cents  (50c)  per  share  has 

**®*'‘*-  I  been  declared  on  the  outstanding 

In  annual  report  of  Molson's  common  Shares  of  St.  Lawrence 
Brewery.  Ltd.,  which  shows  a  Limited,  payable  in 

fairly  sharp  contraction  in  oper-i 
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lawful  money  of  Canada,  on  Jan¬ 
uary  25,  1955,  (o  the  Shareholders 
of  record  at  the  close  of  business 
on  December  29,  1954. 


By  order  of  the  Board  of  Di- 
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atlon  proHts  as  compared  with 
preceding  fiscal  year,  and  a  small¬ 
er  but  nonetheless  market  decline 
in  net  earnings  after  all  charges, 
some  space  is  devoted  to  compe 
titive  conditions  within  the  brew¬ 
ing  industry  which  exist  at  thislfgctorg. 
time. 

Pointing  out  that,  for  the  first  ^ 
occasion  in  some  year.s,  industry 

sales  were  lower  than  for  pre-  "’U  ^iJii  Life  Building 
vious  year  in  19,54,  directors’  re-  Montreal,  Quebec 
port  says:  "Shrinking  demand  cO'inecember  6.  1954 

incides  with  the  concentration  of  - - 

all-over  brewing  capacity  in  few¬ 
er  hands;  the  large  brewing  com¬ 
pany  becomes  larger  and  the 
small  brewery  tends  to  disappear 
from  the  scene  altogether.  It  is 
hardly  surprising  that  competi¬ 
tion  has  been  further  intensified 
and  that  sales  and  advertising  ex¬ 
penses  consume  a  growing  prop¬ 
ortion  of  the  budget.  The  amount 
of  advertising  undertaken  by 


MARTIN. 

Secretary. 


BROULAN  REEF  MINES 
LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  9 
Notice  is  hereby  ^i^ven  that 


MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  Sixty-five  Cenls  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  has  been 
declared  for  the  current  quarter', 
and  that  the  same  will  be  pay¬ 
able  Monday,  the  Third  day  of 
January  next,  to  Shareholders  of 
record  at  the  close  of  business  on 
the  Fifteenth  day  of  December, 
1954. 

By  order  of  the  Board. 

J.  W.  ROSE,  Jr., 

Secretary,  j 

Toi'onlo.  November  17th.  19,54. 


THE  ROYAL  BANKI 
OF  CANADA 

ANNUAL  MEETING 

The  Annual  (Jeneral  Meeting  of  I 
the  Shareholders  of  the  Bank  will  be 
held  at  the  Head  Office,  360  St.  Ja.mes 
Street  West,  in  the  City  of  Montreal, 
on  Thursday,  the  13ih  day  of  Jan¬ 
uary,  1955,  at  11  o'clock  a.m.  Share¬ 
holders  will  be  asked  to  consider  and, 
if  deemed  advisable,  to  enact  a  by-law 
increasing  the  authorized  capital 
stock  of  the  Bank  from  Fifty  Million 
Dollars  ($.i0, 000,000;  to  One  Hundred 
Million  Dollars  ($100,000,000). 

j  By  Order  of  the  Board. 

T.  H.  A  I  KINSON 
I  ( -eneral  Managerj 

■Montreal,  Quo.,  December  7,  1954 


Interiri  Dividend  of  Three  Cents  per 
share  in  Canadian  Funds  has  been 
declared  on  the  issued  capital  stock 
ot  the  Company  and  will  be  paid  on 
December  30th.  1954,  to  shareholders 
breweries  has  broken  all  records.  lOf  record  December  14th,  1954. 


and  the  media  available  are  more' 
costly  than  ever  before. 

"In  Quebec,  the  problem  ha.-: 
been  intensified  by  continual  ixoronto.  Ontario 
price  cutting  of  every  conceivable  |rjeccmber  8th.  ii 
type  and  on  the  most  extravagant |  —  - 


By  Order  of  the  Board. 

W,  H.  MAEDEL. 
A.ssista.il  Secretary. 


scale.  The  result  has  been  to  sat 
urate  a  market  already  well  sup¬ 
plied.  We  can  only  say  that,  so 
long  as  these  oractices  are  pur¬ 
sued.  we  are  determined  to  coun¬ 
ter  them  with  every  weapon  at 
our  disposal." 

Code  of  Behaviour 

Discussing  another  angle  of  the 
competitive  situation,  the  report 
says:  "There  is  another,  and  per¬ 
haps  more  fundamental,  aspect  to 
these  developments  which  should 
not  be  overlooked,  for  it  has 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
regular  quarterly  dividend  of 
twenty-five  cents  (25c)  per  share 
on  the  outstanding  Ordinary  shares 
without  nominal  or  par  value  of 
the  capital  stock  of  this  Corpora¬ 
tion  has  been  declared  for  the 
quarterly  period  ending  December 
31,  1954.  Such  dividend  to  be  pay- 
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By  Order  of  the  Board. 

G.  C.  BROADBENT. 
Secretary  and  Treasurer. 
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very  direct  application  in  the  pro-  6ble  on  .Tanuary  25,  1955.  to  share- 
vince  of  Quebec.  In  drawing  at-; holders  of  record  at  the  close  of 
tention  to  it  we  mu.st  repeat  onceihusine.ss  on  December  22.  19,54. 
again  the  fundamental  truth  that, 

■  to  an  '  unusual  extent,  breweries 
depend  for  their  existence  upon 
I  the  goodwill,  and  in  some  ca.ses 
(even  the  tolerance  of  the  com-  Montreal,  P.Q,. 
munity.  It  becomes  the  part  of  November  26,  19.54. 
wisdom  for  thtm  to  observe  a 
code  of  behaviour  more  strict  than 
that  of  other  industries. 

“We  feel  that  we  would  be  re¬ 
miss  if  we  did  not  register  oui 
concern  at  the  adverse  effect 
which  some  of  the  present  selling 
techniques  can  have  on  public 
opinion,  especially  t^hen  they  ar# 
carried  to  excess.  For  we  considei 
that  the  good  reputation  which, 
brewers  have  conscientiously! 
striven  to  acquire  over  the  years; 
should  be  treated  with  the  respect  I 
that  is  due  to  an  a.s.set  that  is' 
beyond  price." 

Reference  is  made  in  the  reporl 
to  the  placing  on  the  market  dur-; 
ing  the  past  year  by  the  company| 
of  its  Crown  &  Anchor  rice  beer;] 
and  a  favourable  con.sumer  de¬ 
mand  is  reported. 


SOUTHERN  /*' 
CANADA 
POWER  XWJ 

COUPANT,  LIMTrEa> 

The  Bo«rd  Directort  hM  declared  the 
foHoerinc  divideodt: 

Fmrttelpmting 
Prtfmrmd  Stotk 

No.  140.  qaortcrly.  Si. 50  per  tbore.  per* 
•bif  Jaouofir  15th,  1955  to  hoklert  of 
record  At  the  ctoee  of  hQ»ine««  on 'Decern* 
her  ?0th.  1954. 

-Yo  jMT  Corrgrrvon  -StorJg 


WESTERN  GROCERS 

LIMITED 

Notice  of  Dividends 

Notice  is  hereby  given  that  the 
following  dividends  have  been  de¬ 
clared  payable  January  15th,  1955, 
to  shareholders  of  record  Decem¬ 
ber  15th,  1954; 

Thirty-five  cents  per  share 
on  the  Preferred  Shares  $20 
par  $1.40  Scries; 

Fifty  Cents  pet  share  on  the 
Class  A  Shares; 

i  One  Dollar  per  share  on  the 
'  Common  Shai-es. 

I  EBEN  GOVAN. 

'  Secretary. 

Winnipeg,  Man.. 

December  I,  1954. 

GEORGE  WESTON 
LIMITED 

Dividend  No.  100 

NOTICE  IS  HEREBY  GIVEN 
that  a  quarterly  dividend  of 
twenty-five  (25)  cents  per  share 
has  been  declared  on  the  No  Par 

Value  Common  Shares  of  the,  ,  ,  -  „  ,  -. 

(Company,  payable  January  Cumulativ 

1955  to  shareholders  ot  record  Sinking  Fund  Pre 

the  close  of  business  December! 525.00  pc 

10  1954.  share)  of  the  Company  has  beei 

'declai’ed  payable  January  15,  195." 
By  order  of  the  Board.  in  .shareholders  of  record  at  th 

FI.  L.  JON  FIS,  close  of  biisine.ss  December  1.’ 

Secretary-Treasurer. 

.Toronto,  Ontario.  ,  D''fier  of  (hr.  Board. 

i November  .30.  19.54.  _ |  j.  r  BRYDON.  C.A.. 

I  Sccrctary-'Treasureil 

THE  SHERWIN-WILLIAMS  isainl  John.  NB. 

COMPANY  2nd  December,  1954. 

OF  CANADA,  LIMITED  j - 

Notice  ij  hereby  given  /hat  tiiciVENTURES  LIMITEI 


NATIONAL  CANADIANI 
BANK 

Notice  of  Annual  General  Meeting 
The  Annual  General  Meeting  o^ 
the  Shareholders  of  the  NAJ 
TIONAL  CANADIAN  BANK  will 
be  held  at  the  Head  Office  of  th6 
Bank,  Place  d'Armes,  Montreal,  on 
Tuesday,  eleventh  of  January! 
]195.5,  at  12  o’clock  noon,  for  tli*; 
(purpose  of  electing  directors  anr 
[for  the  consideration  nf  all  ma(J 
Iters  within  the  competence  of  th^ 
(Meeting. 

I  By  Order  of  the  Board  of  Di| 
rectors. 

i  LEON  LORRAIN, 

j  General  SecretariJ 

T.  H.  ESTABROOKS  Co] 
LIMITED 

Notice  is  hereby  given  that  thJ 
quarterly  dividend  (26  cents  pel 
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Simpsons-Seors 

Guelph.  Ont.  —  Simpsons- 
Scars  Ltd.,  has  opened  a  retail 
store  here.  This  is  the  seventh  and 
final  major  retail  unit  to  be  open¬ 
ed  by  the  company  this  year,  ac¬ 
cording  to  E.  G.  Burton,  presi¬ 
dent.  Last  month  three  depart¬ 
ment  stores  were  opened  in  Sar¬ 
nia  and  Hamilton,  Ontario,  and 
Moose  Jaw,  Sask.  Next  year,  simi¬ 
lar  stores  will  be  launched  in 
Saint  John,  N.B.,  Port  Arthur  and 
Ottawa.  Ontario. 

The  Guelph  store  carries  a  wide 
variety  of  merchandise,  ranging 
from  clothing,  home  furnishings.] 
appliances  and  hardware,  to  auto- 1 
motive  accessories.  The  .store  is  I 
(ocatecl  on  Wyndham  Street  and 
comprises  two  storeys  and  a  base¬ 
ment.  A  3-car  .service  station  has 
jseen  built  next  to  the  store  for 
installing  tires  and  auto  acces¬ 
sories.  'TTic  attractive  structure 
has  a  stone  front  in  keeping  with 
the  other  Wyndham  Street  stores. 


iwwi  iitiB" 


No.  119.  Quarterir.  50r.  per  thore.  payable 
Fehruarr  1 5th.  195$  to  holders  of  record 
at  the  eloae  of  btMinets  on  Jamiary  20th, 
1955. 

V.  J,  NIXON. 

Despite  delays  due  to  strike.? Mth.  »54. 
in  the  construction  trades,  good  I 
progress  on  the  new  Toronto' plan  1 1 
of  the  company  is  reported;  and 
confidence  is  expressed  that  it 
will  be  in  full  production  by  the 
summer  of  1955.  Directors’  report 
warns,  however,  that  it  is  only 
over  the  longer  term  that  com¬ 
pany  can  count  on  the  plant  mak¬ 
ing  an  important  contribution  to 
profits. 

Reduction  in  working  capital 
shown  in  the  balance  sheet  is  ac¬ 
counted  for  by  capital  expendi¬ 
tures  during  the  year  under  re¬ 
view  totalling  $4,773,183;  of  which 
sum  over  $3.5  million  was  .spent 
on  the  new  plant  in  Toronto.  ! 


^ne  hundred  and  seventy-fourth 
pua’-terly  dividend  of  one  and 
t'’.; ee-quarters  per  cent  (1%%), 
being  at  the  rate  of  seven  per 
cen  ;7%)  per  annum,  for  the 
quarter  ending  November  30 
i954  on  the  Preferrei.!  Stock  of 
I'he  Company,  has  been  declared 
I'jayablc  January  3,  19.5.5,  to  share¬ 
holders  of  record  December  10. 
195.. 

By  Order  oi  Iho  Board. 

P.  W,  HOLLINGWORTH,  | 
Secretary-Trea. surer. 

Mcntreal,  Que. 

(November  II.  19.54. 


DIVIDEND  NO.  35 

NOTICE  IS  HEREBY  GIVEN  I 
that  a  dividend  of  Fifteen  Cents  [ 
(15c)  per  share  has  been  declared | 
by  the  Directors  of  Ventures  Lim¬ 
ited.  payable  in  Canadian  funds] 
on  January  7th,  19.55,  to  sharehold¬ 
ers  of  record  at  the  close  ofl 
business  on  December  !6th.  1954.  j 

Bv  Order  of  the  Board. 


G.  FULTON. 

Secretary. T 


Toionto.  Ontario. 
December  2nd.  19.54. 


The  Board  of  Dirccton  hat  dadand 
tha  folloannc  dividend!: 

4>A%  Cumulativ0  Badaamafcla 
Firtt  PrtftrTtd  Stock  (Far  Fotua  >.»») 

No,  1,  Qiaarterlj,  S6c,  par  aharc. 

*%  Non-CumuUitiv0  farlieipating 
Prrftrrtd  Stock  (Far  valut  SM)  ' 

No.  110,  Ouacttrly,  75e.  per  ahire; 
payable  January  15th.  195.5  to  holdars 
of  record  at  the  cloae  of  buiineii  on 
Oecember  20th.  1954. 

No  por  ral^Commm  Stoct 

No.  52,  Quarterly,  SOc.  per  aharc: 
payable  December  .Hat.  1954  to  helHera 
of  record  at  tha  cloac  of  bnaineaa  ao 
December  6th,  1954. 

V.  J.  NIXON. 
Seeretary. 

Maatraal.  Novamher  26th.  1954. 


BRITISH  COLUMBIAPOWER 
CORPORATION.  LIMITED 

DIVIDEND  No.  5 

JiJOTlCB  18  HBRBBY  GIVEN  that 
a  dividend  of  Twen^-five  Ceota  per 
Share  on  the  Common  Sharec  haa  been 
declared  for  the  three  montha  endins  31at 
December.  1954.‘payahle  by  cheque  dated 
15lh  January.  19.55,  to  all  ahareholdera  of 
record  aa  at  the  eloae  of  huaineaa  on  2lat 
December,  1954. 

By  Order  of  the  Board. 

Q.  O.  WOODWARD,  j 
Vancouver,  B.C.  Aaaictant  Secretary,  i 
3nd  December,  1954. 
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Sicks  Breweries  bonus  . . 

Silknit  Ltd.  C  . 

Silver  Standard  C  . 

Sliver  Standard  C  extra  . 
Sllverwood  D.  Ltd.  "Cl.  A" 
Sllverwood  D.  Ltd.  "Cl.  B” 

Simpsons  Ltd.  C . 

Siscoe  Gold  C  . 

Sherwin-Williams  Co.  Pr. 
Sherwin-Williams  C. 
Sherwin-Williams  C.  (ex.) 
Southern  Can.  Power  C 
Southern  Can  Power  Pr. 
S’outha.Ti  Co,  C 
Southern  Can.  Power  C. 

Standard  Paving  C . 

Standard  Radio  "Class  .A" 


■l7li'Sylvanite  Gold  Sa  . 

Tamblyn  C  . 

Tamblyn  C  "extra"  . 

Tvek  llughcs  C  . 

Tay.  Pater.  &  C.  "Sa."  C. 
Tay.  Pater.  Sc  C.  (extra) 

Thrift  Stores  C . 

(  ip  Top  Tailors  C  . 

Torbit  Silver  (int.)  . 

Toronto  Mortgage  C . 

Toronto  Iron  "C).A”  .... 

Toronto  Iron  C . 

Toronto  Iron  Works  C. 
Tor.  Iron  Works  "Cl.  A" 
Traders  Finance  "Class  A" 
Traders  F  inance  "Class  B" 
United  Auto  Parts  5',i  Pr. 
Unit.  Amuse  Sa.  C1..A  A  B 
[United  Amusem.  extra 
Unit,  Corp.s  "Cl.  A’’  (ex(,i 
Unit.  Fuel  Inv.  Ltd  "Cl.  A" 

Unltc(3  Steel  C  .  . 

Ventures  Ltd.  "Sa.  "  . 

Viau  Ltd.  C  . 

Viau  Ltd.  f  extra 
Viceroy  Mfg.  Class.  A.  . . 
tJibasso  Cotton  Co  Lld.C 

Waite  Amulet  C  . 

Watson  Jack  C  . 

Western  Grocers  Pr . 

Western  Grocers  "Cl.  A" 

Western  Grocers  C  . 

Westeel  Products  Ltd . 

’tVesteel  Products  extra  . 

Windsor  Hotel  C  . 

Wrtght-Hargraves  Mines  . 


.56 tU  Yellowknife  Bear  C. 
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CONSOLIDATED  PAPER 
CORPORATION  LIMITED 

Notice  of  Redemption 
of 

31/2%  First  MoHgoge 
Bonds 

NO  I  ICE  US  HEREBY  r.l\  F.N  that, 
pursuant  (o  the  provisions  of  the 

I  i  ((st  Deed  of  Hypothec,  Mortgage 
jaiid  Pledge  dated  June  1,  19.12.  (and 
deeds  supplemental  thereto)  exectued 
by  Consolidated  Paper  C.orporation 
l  imited  (hereinafter  referred  to  as 
the  "Company")  in  favour  of  Mont¬ 
real  Trust  Company,  as  Trustee,  the 
Company  intends  to  redeem  and  will 
redeem  on  Ihe  first  day  of  February,  |  f 
1955  (hereinafter  called  the  "redemp¬ 
tion  date”)  all  of  the  outstanding 
Si/^%  First  Mortgage  Bonds  of  the 
Company  at  101%  of  the  principal 
amount  thereof,  together  with  interest 
accrued  on  said  principal  amount  to 
the  redemption  date,  at  the  principal 
office  of  the  Bank  of  Montreal  or  The 
Royal  Bank  of  Canada  in  the  Cities 
of  Halifax,  Saint  John,  Montreal, 
I'oronio,  Winnipeg,  Regina.  Cialgary 
or  Vancouver,  Canada,  at  the  option 
of  the  respective  holders  thereof. 

The  redemption  prire  of  any  Bond 
shall  be  payable  upon  pteseniation 
for  surrender  and  cancellation  of  such 
Bond,  together,  in  the  case  of  cottpon 
Bonds,  with  the  unpaid  coupons 
belonging  thereio. 

NOTICE  IS  FURTHER  GIVEN 
that  from  and  after  the  redemption 
date  interest  upon  the  said  Ronds 
shall  cease  and  coupons  for  interest  to 
accrue  after  said  date  shall  become 
and  be  void. 

Dated  at  Montreal,  P.Q.,  this  7th 
day  of  December  1954. 

CONSOI.IHATED  PAPF.g  COaPORAriOlf 
Limited 

by  D.  L.  Adams. 

T  ren.tnrer 


Canabtan 

^come 

Company 

Tlimiteb 


OIVIOEND  NOTICE 
.A  year-end  dividend  of 
Fifty  Cents  <50c)  per  share 
has  been  declared  on  the 
present  outstanding  COM¬ 
MON  STOCK  of  CANA¬ 
DIAN  BRONZE  COMPANY. 
LIMITED,  payable  the  22nd 
day  of  December,  1954,  to 
Sharehol(ia«a  of  record  as  of 
the  8th  Otr  ot  December, 
19.54. 

By  Order  of  the  Board, 
W.  C.  PAQUETTE, 
Secretary. 

Montreal.  Quc.. 

December  1st,  1954. 


Canabtan 

Pron^e 

Company 

Himiteb 


DIVIDEND  NOl'ICE 

The  Quarterly  Dividend  of  I 
V.i'k  on  the  PREFERENCE 
ST(X:K  of  CANADIAN] 
BRONZE  COMPANY.  LIM¬ 
ITED,  has  been  declared  pay¬ 
able  the  1st  day  of  February, 
1955,  to  Stockholders  of  record 
as  of  the  lOtn  day  of  January. 
1955. 

Also  a  Quarterly  Dividend 
of  Thirty-two  (32c)  Cents  per 
Share  has  been  declared  on 
the  present  outstanding  COM¬ 
MON  STOCK  OF  CANADIAN 
BRONZE  COMPANY,  LIM¬ 
ITED.  for  the  three  montha 
ending  January  31st.  1955. 

Payable  the  1st  day  of  Febru¬ 
ary,  1935,  to  Stockholders  of 
record  as  of  the  10th  day  of 
January,  1955. 

By  Order  of  the  Beard. 

W.  C  PAQUETTE, 

Secretary. 

Montreal,  P.Q., 

December  1st.  1954. 


Note— Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basla 
SA.— Semi-annually;  Int.— Interim;  arr — Arrears;  US— U.S.  funds,  t— In- 


THE  DOMINION  BANK 

Notice  of  Annuol  G6neirol_Mgeting_of_jlior6holder$ 

The  Annual  General  Me«tinf  of  Slwrrtoldera  of  The  DoimniOT 
Bank  will  be  held  at  tha  Head  Dfflea  M  tha  bank,  K>»*  •»<*  YoW 
Streets.  Toronto.  Canada,  on  Wednesday,  the  22nd  day  of  Decem- 

p’ursuant  to  Sections  100, 101  and  102  M  the  Bank  .•^*t  the^rnw 
of  ft  proposed  ftgreement  to  ftmalgftmfttft  The  pominion  Bank  tna 
The  Bank  of  Toronto  for  the  purpose  of  continuing  as  one  banK 
under  the  name  of  "The  Toronto- Dominion  Bank”  will  be  submitted 
to  the  shareholders  at  the  above  mentioned  Annual  General 

Meetmg^  meeting  of  the  shareholders  of  each  bank  at  which  the 
proposed  agreement  is  submitted  the  agreement  is  approved  by 
resolution  carried  by  (he  votes  of  shareholders,  voting  in  person  o 
by  proxy,  rcpre.senting  not  less  than  two-thirds  of  the  amount  oi 
the  subscribed  capital  stock  of  the  bank,  the  agreement  may  he 
execuied  on  behalf  of  jach  bank.  Notwithstanding  that  the  nste^ 
ment  may  be  executed  upon  the  requisite  yiproval  of  the  ahai^ 
holders  of  each  bank,  it  is  of  no  force  ^effect  until  it  «*»  been 
approved  by  tha  Governor  i«  Council.  The  Governs  in  Council 
shall  not  approve  the  agreement  unless  th#  Treasury  Board  recom¬ 
mends  that  the  agreement  b#  approved. 

By  Order  of  the  Board. 

A.  C.  ASHFORTH. 
General  Manager. 

Toronto.  November  IS,  1954. 


I 


( 


STOCK  AND  BOND  MARKETS 


JI-Monfh  Bond  Financing  More 
Than  2V2  Times  Last  Year's 

g  o  v  p  i  n  m  rnt  andianri  the  November,  I9.")3  total  of 
municipal  bond  financing  in!. $4 1.072, 7 10.  Fifteen  Ontario  miini- 
Novpmber  19.i4  totalled  .$31R.957,-lcipal  is.sue.<  were  .«old  in  the 
103  compared  with  $4.3..339.1 10  in  amount  of  *.34,.347.900  which  in- 
Nm-emhev  of  19.33.  according  to  cliide.a  an  issue  of  $20.1.5.3.000 
the  monthly  compilation  of  Wood,  municipality  of  Metropolitan  Tor- 
Giindv  Co.  I.td.  I'otal  bond, onto  <4%  and  3'/27c  debentiire.s. 
financin'*  for  the  first  eleven'The  November  19.33  total  in  this 
months  of  this  year  not  includ-  calcgoiy  was  .$31,388,707.  Thirty- 


The  Hnancial  Times 


MONTREAL,  DECEMBER  10,  1954 


THE  TREND  »/  /he  !  - 
STOCK  MARKET  [I 

- By  Ana/yslom 


New  Muni  Bond  Issues 


The  market  is  .still  strong,  but  it  is  hitting  rough  .spots  which 
are  not  explained  by  happenings  in  the  companies  or  stocks 


CITY  OF  .lOIJETTE 

Icily  of  .loliette,  Quebec,  has  ,  i  o  ui-  ■  j  ii. 

MONFY  Sr  CUFDIT  ^ 

year.  3-3Vi  percent  serial  de-  iTxY^FilJ-jX  43L  X  V  JLJ  JLf  X  X  of  an  i.ssuc  of  $.a00  000  .seven-year, 

henlmes  at  a  price  of  98  80  for  i  P*’''  sPcnred  notes.  Sene* 

f  $131,000  of  3  s  of  19,3,3-84  and  .$349  .  I  ■■  ■  —  ■  - - -  Inland  Chemicals  Canada 

«  000  of  3V2’s  of  198.3-69,  On  this  •'’■'’•PPP  shares  of  8  per 

ha.sis  net  cost  of  borrowing  to  P'obably  Cone  in  the  Oil  s  new  3V2S,  74  were  up  '4  at  cent  cumulative,  redeemable  pre- 

the  municipality  i.s  3.78.3  per  cent  'Twenties  who  said  that  '  dav  by  S8  and  the  two  convertible  i.ssues  ferred  .stock.  $10  par  valtie.  of  the 

Five  other  tenders  were  .submit-  pav  in  everv  wav  I'm  getting  bet-''"'^  P' n?"  'a'"*’. 

ted  for  the  loan.  '  "  .  '  -  .some  important  buying  of  B.C.  ed  at  99  to  yield  .i  l.-t  ner  cent  and 

_  *t>d  belter  or  words  to  that  |  pore.st  .3s/62  which  were  up  1'^  carry  a  bonus  of  2.3  .shares  of  no 

•  .N.  COWICtH.A.V  IHST.  icffecl.  This  self-generated  opiim-  at  107,  Canadian  Chemical  .3VsS/71  par  value  common  stock  for  earh 

Okslisct  of  North  Cowichan  BC  ‘•'’f"  may,  from  some  aspects,  look  continue  to  trade  in  good  volume  $1,000  par  \aliie  of  notes.  Pre- 
has  .sold  an  i.ssue  of  $,330,0()0  of  like  a  fairlv  specious  kind  of  \  "'’u 

4".,  and  4'.'’,  non-callable  deben-  ,4,1,,.  4,ut  no  one  who  studies  o  -[  r  * 

Mires  to  a  syndicate  mana»ed  by  Paper  i.ssuc.  the  4''4S/(4  .slipped  ..^hare  of  common  .stock  for  eaco 

Harrison  82  Co  I.td  and  including  markets  undei -e.stimates  back  '4.  The  Pembina  Oil  Pipe  preferred  .share  purchased. 

McDermid.  Miller  ’  &  McDermidl'Pe  Pcevailing  Une  debntures,  after  selling  as  i.u^.nd  Chemicals  will  constrrrt 

I.td.  The  is.siie  con.sist.s  of  deben-  P'<ychf>l<'sy-  ,  ,  ‘‘'S'’  c»-^cd  off  M.  lo.f,.  ^  sulphuric  ac-d 

i.-;siied  imdpr  3  bv-laws.  One  Ameiicaii  ecoiiuiiiy  i.**  P‘*'*  %  *  pUm!  adjacent  tn  chemiral  And 

in  the  amount  of  $4.30,0(8)  i.s  dated  considered  to  have  ended  of  ttie  new  i.ssues.  Pembina  was  metallurgical  oneration  of  .Sh«r. 

December  1.3.  19.34  and  mature.s  ''®  '”"8  downward  moyemenl  ol  the  largest,  consisting  of  three  ,.iii  Onrdon  Mines  Ltd  at  Fort 
over  I  to  2.3  vear.s.  with  interest  18  months  and  in  support  leliicles  —  $7.5  millinn  of  -scries  Saskatchewan  near  Fdmonto" 

at  4',y,  with  proceeds  for  the  wide.spread  belief  obsei  v-  c.^”  first  mortgage  bonds,  split  Sherrill  has  alreadv  signed  a  firm 

Chemainus  Waterworks  Di.strict.  ‘-'  S  pointing  to  the  80-8.3  per  into  $3.5  of  4'4.s  19.37-1985  '.sold  r.,„„ ..act  for  a  minimum  of  7  300 
Another  in  the  ainoniil  of  $.30,000  cent  rate  of  the  primary  steel  m-  privatelv  and  $4  million  of  anniiallv  on  a  fak* 

is  dated  October  1.3.  19.34.  malure.s  dysti  v.  the  revival  of  aulomobile  4»'4.s/71.  offered  at  par;  $2  million  fp  ij,  „  leachins 

over  1  to  2.3  years  with  interest '  P'oduction  and  to  the  generally  „f  ^  per  cent  sinking  Hind  de-  pr„(.rs«  and  has  a  call  on  addi- 
at  4V4V  with  proceeds  for  the emplovment  situation,  bentuies  series  A'  with  a  bonus  ,i„p3|  qpanlilies  up  to  14  000  tons 
Maple  Bay  Waterworks,  'nie  third ' "  seems  loo  eailv  to  „f  ,$5  par  common  slock,  offered  ^  y,,j,  .  pp  ,1^  same  basis  It  is 

by-law  is  for  $.30,000  and  is  dated  Pcov.e'  that  the  turn  has  come  at  par:  and  finally,  $1.5  million  of  pn^ppipa  that  stherritfs  m-nWoe 
October  1.3.  19.34.  carries  47,  in-  *^“1  the  verv  fact  that  .Americansj 5  per  cent  cumulative  redeemable  _  -  ammoninm  -olnhaio  rosHt 

terest.  matures  over  1  to  15  vear.s  ate  talking  about  it  .so  vigoro.isly '  f.,*^,  preferred  shares  ..$,30  par.  "  ^  u  To  We7n 'imnor  an 

and  the  proceeds  are  for  the' pur-  i-v  !•>  i'self.  highly  signif.cant.  and  also  carrying  a  bonus  of  com-  i,!  .ml Dhurfe  acid  ^  addiHon’ 
chsse  of  fire-fiffhtins  eqiiipnienl.  a  coiollaiy  of  ihe  i**co\ery  d  i),,.  \e.sibitt.  Tlunnson  and  Wood.  ,  li^  «ati  n 

- ^  talk,  there  have  been  .some  im-  Gundv  acted  as  unde,  writers.  y.L'j.l..? 


BONDS 

MONEY  &  CREDIT 


Offer  Nofes^  Shares 
Inland  Chemicals 


in',  r-m-nnialion  is.siie,s.  amounted'six  Quebec  and  Maritime.s  miini-  j  .  .. 

""ti'.ocnKgrmi  as  romoared  withicipal  i.ssues  were  .sold  in  the  lotall  concerned.  The  feeling  is  .still  bullish,  but  the  hear.s  continue 


1o”.$3 080  6.34  131  as  compared  with|cipal  i.ssues  were  .sold  in  the  lotall 
a  ronesponding  total  for  19.33  of 'amount  of  .$7..394..300  compared 
$1  1.34  1.33  725.  Canada  Saving.s With  $4,780,000  in  November,  19.33. 

1  Bond.'  are"  not  included  in  this.  Western  municipal  financing  for 
’  total  as  the  official  sales  totals  for, November,  19.34  consisted  of  six 
19.34  are  not  yet  available.  , i.ssues  whase  total  amount  was, 

'  ’  „  f..„4.Mian  <„,vern-  *8,9o*k703  as  compared  with  the 

There  Novem  19.33  total  in  this  area 

otein  or  municipal  fman.  mg  pay_  S4,9.,,4.000. 

able  in  United  .  |vt„vembei.  •'^cw  Canadian  corporalion  bond 

jng  the  PPP  PQO  Canada  financing  for  November  19.34  con-‘ 

Ana^n  NaUon^^^^  si.sfed  of  eleven  i.ssues  in  the  total 
Ciiatanlee  amount  of  .$60.82.3,000  including 

Railway  /Tanada  $14,000,000  Dryden  Paper  Co.  I.td.. 

the  only  8"''::"'"^;'  "lipppc-no  4»',A,  debentures.  The  total  of 
Direct  nr  financing  in  this  category  for  the 

nf  ftnanoin-4  ■  ^.^inpaveo  a'Ti<^»'nlrri  to  $377.fi44..V>0  (.■omp^r- 

ror;. 

19,33  of  $600,000,000.  l9.-i.(  of  $.l2l..^iio..->iiu.  ^ 

Provincial  direct  and  guaran¬ 
teed  financing  in  Novemhe,  19.34  p  |  Dj|„L  I 

totalled  $20,084,000  as  _  compared  |\Oyd I  DdllK  lU  1 

with  the  November,  19.33  total  of  I  1  /.  •.1  ; 

$4,268,000.  The  two  i.ssues  this  P0UDl6  LdDlTdl 
month  were  $12,000,000  province  T  ! 

of  Nova  Scotia  bonds  due  1970  and 

$R064  000  province*  of  British*  Sharoholdors  of  T'h#»  Royal 
Cnliimhia  guaranteed  school  dis-  Rank  of  Canada  will  be  asked,  at  i 
4,.jf.(,s  the  annual  meeting  next  month.; 

Canadian  municipal  financingi  |„  approve  an  increase  in  the  au- 
In  N'nvembev  19.34  totalled  $48,893.-  [borized  capital  of  the  hank  ,0 
103  as  compared  with  thf_Py'’‘  $100  million  from  present  capi- 
S  ceding  month's  total  of  $I9.2.^..3.39  talization  of  $.30  million. 

~  ~  ■  In  announcing  the  proposed 

_  r  ■■  I  change,  .James  Muir,  president. 

B  ot  AA  UTTBrinQ  stales  that  if  it  is  approved  bv 

.shareholders,  it  will  be  the  first 
00®/.  Talron  lin  time  since  1930  that  the  aulhoriz- 

'  '  '®  '''r  ed  capital  of  the  bank  has  been 

-  increased.  In  the  meantime  the 

Following  the  expiry  on  Novem-  total  a.ssets  of  the  bank  have  more 
her  26  last  of  the  offer  of  900.000  than  tripled.  The  proposed  in- 
additionai  shares  of  the  Bank  of  crease  will  therefore  it  i.s  pointed 
Montreal's  capital  stock.  Gordon  out.  bring  about  a  more  realistic 
R  Ball  B.  nf  M,  president,  an-  relationship  between  authorized 
noiincpfi  that  as  a  result  of  the  capit.al  and  the  greatly  enlarged 
wide.spread  response  from  many  .scale  of  the  bank's  operations.  It 
new  shareholders,  as  well  as  from  will  al.so  place  the  bank  in  a  bet- 
those  shareholders  to  whom  ttic  ter  position  to  meet  possible 
offer  was  made.  99  per  cent  of  the  future  needs  in  an  expanding 


to  growl.  The  latest  idea.  as.siduou.sl.y  spread  around  i.s  that  the 
permanent  glow  of  the  equity  markets  will  result  naturally  and 
irresistibly  from  the  permanent  inflation. 

It  i.s  not  a  new  one,  but  one  ju.st  can  not  help  wonder  why 
so  many  people  are  climbing  on  that  bandwagon.  One  assumes, 
but  not  nece.ssarily  correctly,  that  they  are  the  sons  of  the 
fathers  who,  lliirty  years  ago,  saw  two  car.s  in  every  garage 
and  two  chickens  in  every  pot.  (Only  the  pot  had  been  paid 
for., 

There  are  acliially  not  too  man.y  weak  spots  in  the  econnnyv 
today  that  might  be  classed  as  impre.ssive.  The  recovery  of  the 
past  few  months  has  been  good,  but  it  i.«  not  yet  confirmed  ,suf- 
ficientl.v  to  guarantee  an.ything. 

Under  all  normal  circumstances  one  should  expect  a  con¬ 
tinuation  of  the  present  mood  that  things  are  going  better  and 
tfiat  the  markets  have  a  right  to  keep  on  reflecting  the  FUTURF, 
good  slate  of  affairs. 

♦ 

There  is  only  the  nagging  thought  that  Washington's  con¬ 
cern  with  market  development.s  might  possibly  lead  to  steps 
which  could  throw  a  psychological  monkey  wrench  into  the 
works.  The.y  are  talking  of  higher  margins,  of  their  fear  of 
speculation,  of  costlier  money  and  other  things. 

There  i.s  no  need  to  go  hack  loo  man.y  .years.  Only  as  far 
as  1937.  Markets  had  gone  well,  the  recovery  wa.i  nicelj’  under¬ 
way  as  a  result  of  boondoggling  and  other  things  when  the  then 
president  announced  that  he  thought  base  metal  prices,  particu¬ 
larly  copper  had  gone  too  high. 

Brokers  will  remember  that  this  was  the  sigr  al  tor  the  1937 
set-back  which  only  Hitler's  activities  cancelled  out  a  year  and 
a  half  later. 

Sometimes  i,  does  not  need  a  falling  commodity  market,  or 
other  economic  set-backs.  All  if  needs  is  a  word  from  somebody 
who  does  not  know  what  he  i.s  talking  about. 

♦  ❖ 

The  New  York  market,  recently,  has  been  1  tinning  like  a 
fever  chart  with  days  of  substantial  selling  followed  by  days 
of  heavy  buying.  Neither  the  one  nor  the  other  appears  to  make 
much  sense.  .After  all,  it  will  be  more  than  a  month  before  we 


viw.-e  1)1  ill  e-i  igniirig  equipmeni.  «  vwii/iioi.-  ui  imr  imoiri..  n  on.  .\esor.i.  1  nomsoii  aiio  wooii.  , 

- ^  talk,  there  have  been  .some  im-  Gundy  acted  as  underwrite,  s.  Chemieal 

TOWN  OF  TII>U.SO.\Bt'RG  porlaiit  miiltei  iiigs  from  the  coii-  Peiubertoii  .Securities  of  Vaii-  ,  '  ,  * 

An  i.<sue  of  $140,000  town  ^f  financial  wing  in  the  eouve,  offered  .$400,000  .3>-.  Pt'''  ..nh.huric  acid  in  thrp'Talrie'' nrn^ 

TiUsonburg  Onr.  4%  .spri;il  do-ben*  Statey  lecenil.v  about  the  fijst  iiiortgaKe  siiikiiis;  fund  ^  ^ 

lures  has  been  sold  to  Deacon  l'<^3siiiys  easy  money  policy.  For  bonds,  series  A',  inaluriiig  in  1969. 

Findlev  Coyne  Ltd.  at  a  price  of  '"clined-  to  overly  and  shares  of  convertible  eonUacl  covering  the  enn- 

101  389  criticize  Washiiigloii  for  the  re-  cla.ss  A'  cominoii.  of  General  '“'MPDon  of  the  new  plant  ha., 

_  versal  of  the  early  F.iserihower  de-  p.aint  (.'oi  p.  of  Canada.  W.  C.  Pit-  signed  with  The  Uummtts 

HOl.ltFN  .S<'HOOI,.S  flatioiiary  program  in  the  Springfield  acted  as  iinderwritei  s  formal..  Canada  Ltd.  It  is  expected 

4  ^^^rd  moiie.v  bovs  an  offering  of  $.300.(M)0  of  5  per  l^at  the  plant  will  he  in  operation 

.on  Finrilev  fnvnp  Tfd  Fiv  'ttoney  has  had  the  cent  seemed  notes  of  Inland  not  later  than  Ocinher  1.  19,3.3 

Co  and  Gaidinor  Anrieif  1  IH  •'f’d  elfect  and  il  is  time  to  Chemiials  Canada  I. Id.  The  notes  when  deliveries  under  the  .Sher- 

has  ourcha-Vd  an  issue  of  $128  inatuie  in  1962  and  are  offered  at  Gordon  contract  will  com 


570  Holden  School  Division  So 


There  is  no  doubt  that  the  cerviop  to  vieiri  5.15  and  carry  a  bonus  ntence. 


issue  was  subscribed.  ecoiiom.v.  much  sense.  .After  all,  it  will  be  m 

Owino  to  the  nrovisinns  of  I'he  'the  Bank  of  Montreal  is  asking  ,  ,  .  _  ..... 

Bank  .Act  the  offer  did  not  include  its  shareholder.s  tn  approve  an  in-  the  State  of  the  Nation, 

fractions  of  shares  and  these,  to-  crease  in  its  authorized  capital  to  In  Canada,  the  industrial  marke 

•ether  with  the  small  number  of  .$75  million  and  The  Canadia.ij  ,0  follow  New  York,  although  indiv 
unscrihed  .share.s.  have  been  .sold,  Bank  of  Commerce  has  at  pre.senll 

to  an  underwriting  group  headed 'an  authorized  capital  of  $.50  mil-  *  "  ' 

hv  A.  E.  Ames  &  Co.  Ltd..  McLeod,  lion.  !  There  i.s.  for  in.stance,  no  rea.son 

Young.  Weir  &  Co.  Ltd.,  and  -  - —  |  care  too  much  about  what  the  big  ; 

Oreenshields  &  Co.  Inc.  iMON'I'RKAl.  SHORT  POSITIONS  doing  markelwise.  If  and  when 

Upon  completion  of  the  new  Short  interest  position  on  the  _ .1..  v 

issue,  which  to  date  has  been  the  Montreal  Stock  F.xchange  on  No-  * 

largest  offering  by  any  Canadian  vember  .30  amounted  to  10.248  nised  as  the  turn  in  the  road,  it  w 

hank.  .$27,000,000  will  be  added  to  .shares  in  25  issues,  compared  with  pletelv  independent  of  what  the  Ne 

the  capital  funds  of  on  No-  similarly,  although  in  differen 

‘With  capital  then  at  $4a.000,000  vember  I.S.  On  the  Canariian  Stock  .  . 

and  rest  account  al  .$90,000,000  Exchange,  short  position  was  87.-  interested  in  the  solid  or  near  soli 

•  these  capital  fiind.s  will  be  at  a  848  shares  in  44  issues,  compared  they  tie  themselves  and  their  enthi 

irecord  level  in  Canadian  banking  with  98,007  shares  in  51  i.ssues  on  moment  in  thi.s  or  that  hiohlv  sne; 

history.  November  15.  -n  • 


MARKET  AVERAGES  AND  VOLUME 


^MONTREAL  STOCK  EXCHANGE 
'  Util.  In 

L  November  .30  .,,,  11.3.9  2:t7 

December  I  .  1 15  9  2;t8 

December  2  .  110.8  236 

December  .3  .  116  7  238 

December  0  .  116  5  2.39 

December  7  ...  117  2  240 

Change  for  week  .1.3  '  2, 

19.34  High  .  117.2  240 

I9.S4  r.ow  .  924  I«2 

lORONTO  STOCK  E.\CHANGE 


Papers  Volume* 


InrI. 

Golil 

Novetubri  :io  .... 

372,8.3 

77.07 

December  l  . 

.370.65 

76,43 

December  2  . 

.371  41 

76. R4 

December  .1  . 

.372.71 

76.00 

December  A  . 

374  ..35 

77  9.3 

December  7 

n75  on 

78. .59 

Change  for  week 

2  17 

;  1.52 

1954  Higl,  . 

37.5.00 

7P.f)6 

1954)  Tow  . ; 

312  70 

W,.iR 

XEW  YORK  STOCK  EXCHANGE  fOow  Jones) 
INOrSTRIAI-S 


High 

Low 

Close 

High 

fartW 

Close  1 

391.21 

365.67 

;t86.77 

lt»..58 

1.11.26 

13J.47 

.388  68 

381  81 

384  04 

1.31.98 

129.16 

129.60 

.388.05 

362.80 

.36.5  6,3 

131.94 

129  94 

1,31.66! 
1,3,3.30  ♦ 

39174 

36.5  .56 

389  80 

133.72 

1.32.02 

394,01 

.389  77 

392  48 

t.36.41 

!3:V.56 

133.58 

.395.67 

.190.32 

.393  66 

1.37.16 

134  75 

1.36.87; 

Change  for  week 

t  4.46 

•  4.6.5 

J  7.M 

.3.60 

T  3.49 

4  .5.40' 

1054  High  . 

1054  t/>w  . 

395  67 

137.16 

64  64 

. 1 

Tol,  Vnliime  I.nndnn  S.E. 

.3.440.000  177.7 


November  :t0 
December  I 
December  2 
Dcccmlicr  .3 
December  s 
December  7 
Change  for  « 
1.954  High 
(9.34  Lmv 


THE  CANADIAN 
BANK  OF  COMMERCE 

Rijl^hfjR  to  SnbiscpiWp  for 
Cnpitnl  Stock 

The  new  R^nlr  of  Commerre  Righfs  entitle 
the  holder  to  subscribe  lor  one  .Share  of  the 
Bank's  Capital  Stock  at  $"7  for  each  four 
Rijrhts  held,  payment  to  be  made  eirho-r  in 
rash  or  in  ten  equal  monihb'  instalments 
commerM’ing  March  l.Sth,  lt),S5. 

The  Rifihls,  exen  iseahle  al  any  lime  between 
Ianuai'\'  .Ird  and  .VI arch  1.31  h,  ID.3.S,  are 
boinp  issued  to  shareholders  ot  the  Rank  of 
res  old  .Vovember  ibrh,  19.34,- and  are  traded 
on  The  loronlo,  Montreal  and  Vancouver 
Stock  Igxrhanges. 

The  Canadian  Bank  of  rommerce  has  a 
record  of  ^7  years  of  continuous  dis'idend 
paxments,  and  Is  currently  paying  quarterly 
disudends  at  the  rate  of  $1.20  per  .Share  per 
annum.  Bank  of  Commerce  Shares  are  cur- 
rentb  quoted  at  about  $40..30and  the  Rights 
at  about  $.3.10. 

We  recommeixl  the  ac«|uisiti<)ii  of  Rank  of 
Commerce  Shares  either  through  the  exercise 
of  Rights  present Iv  held  or  through  purchases 
of  Rights  or  Shares  in  the  market.  Orders 
mav  be  entered  at  any  ol  our  ofhees. 

I'nfpiiries  will  rei  eive  prompt  attention. 

Mood,  (iundy  &  (%»mpany 

-  ■-*  t— 14-.-4  ■■ 

Tofonte  Montreal  Winnipeg  \  ancou''er  Halifax 
.Saint  |ohn  Ouehe,-  I.ondon,  Om.  Hamilton  Ottawa 
Kitchene,  ^legina  FHmenton  Calgan  Yietoria 
!,enHon.  Eng.  Ckirago  New  3'ork 


In  Canada,  the  inriu.^trial  markel.c  naturally  have  a  tendency 
to  follow  New  York,  although  individual  grnup.s  still  act  accord¬ 
ing  to  their  own  logic. 

There  is.  for  in.stance,  no  rea.son  why  the  wc.slcrn  oils  >hould 
care  loo  much  about  what  the  big  oils  in  the  United  Stales  are 
doing  marketwi.se.  If  and  when  the  recovery  of  oil  shares 
comes  in  Canada  on  a  sufficiently  broad  basis  t.,  become  recog¬ 
nised  as  the  turn  in  the  road,  it  will  almost  certainly  be  com¬ 
pletely  independent  of  what  the  New  York  oils  rre  doing. 

Similarly,  although  in  different  vein.  Canadians  who  are 
interested  in  the  solid  or  near  solid  mines  are  quite  wrong  if 
they  tie  themselves  and  their  enthusiasms  to  Ine  flurry  of  the 
moment  in  thi.s  or  that  highly  speculative  and  well  sponsored 
prospect  stock  still  in  the  early  stages  of  riisiribiit ion. 

The  relationship  between  the  welfare  of  the  mining  indus¬ 
try  as  such  and  the  doings  of  promotional  groups  is  more  often 
than  not  quite  coincidental.  Which  brings  us  'o  a  little  item 
we  read  in  "The  Printed  Word'’  which  we  thought  readers 
might  like  to  see. 

During  a  recent  market  tliirry  in  the  share.s  of  uranium 
mines,  one  broker  telephoned  a  lady  customer  to  recommend 
XYE  Mines  as  a  promi.sing  .speculation.  It  was,  he  explained, 
a  gamble,  but  news  ft  om  the  property  was  goo'l  and  with  the 
way  other  mines  in  the  distiici  were  being  developed,  there  was 
a  good  chance  for  a  quick  profit. 

The  lady,  a  gambler  of  long  but  not  too  to,  lunate  experi¬ 
ence.  finally  gave  him  a  buying  order  in  ♦lese  terms:  '  Well, 
buy  me  1.800  share.s  at  a  dollar;  and  if  it  ever  gets  back  up 
there  again,  sell  il." 

❖ 

Paper  and  utility  stocks,  which  nave  been  the  real  group 
features  in  Montreal  trading  throughout  most  of  the  bull  mar¬ 
ket.  continue  to  lead  the  pack  at  every  recovery.  They  are  all 
now  at  new  high  levels  and.  while  we  recommend  a  measure 
of  selectivity  al  this  stage,  occasional  i.ssues  in  these  groups 
should  still  lead  to  higher  levels. 

The  next  annual  statements  of  tnese  companies  will  un¬ 
doubtedly  .show  further  consolidation  and  we  would  suggest  that 
readers  do  not  confine  themselves  merely  to  leading  the  last 
line  that  says  "earned  per  .share  ".  It  is  in  the  balance  sheets, 
and  thi.s '  applies  to  all  companies,  lhal  one  will  increasingly 
find  an  indication  of  the  future — earnings  .statements,  after  all, 
merely  reflect  the  pa.si. 
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estimate,  cash  earnings  'Hopre- 
ciation  plus  net  profit'  will  be 
sufficient  to  pay  for  this  plant  ip 
approximately  4',  years. 
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merely  reflect  the  pa.si.  maiuiii\.  easing  of  prices  were  in  fair  de- 

s  —  ......  .’.“.TIT .  inand  this  'veek  and  are  gelling 

I  PI.K.^M.^VII.I.h  $’4.h  ,  losei  to  their  issue  orice 

B.  of  COMMKRGE  RIGHT.S  !  ^  Village  of  Ple.ssisviMle,  Quebec.  Municipal  bonds  were  off  a  bi, 

I  Toronto  —  .Announcement  :.«'  Biitish  Columbi^a  Power  Coipo-  as  awaider  to  .A.  E  .Ames  *  ^^.ppk  as  the  supply  in  the 

made  by  the  Canadian  Bank  <3^  i,-'JlhMnDp''tha, ^  market  is  considerable  with  a 

Commerce  that  a  group  of  invest-  Taaitinnal"  inn  pommo^n  -Kq  ^  fUleen-.v  ea  1  .  pei  cent  -'^'''"1  iiiimher  of  offerings  not  fat  a  wav, 

-./b  t'ommon  sha  1  es  brntii,  e.s  at  a  puce  of  9n.85,  On 

'ment  houses  and  .stock  t>tokeis  heen  i.s.suet,  at  a  subscription  , hi-  basi.s  net  cost  of  borrowing  - 

« 111  purcha.se  any  of  the  lecent  p,  S|6.n25  per  share  to  cer-  u.  municipality  is  3.948  per  cent.  Utility  bond.s  were  on  the  quiet 

offeiing  of  7.39.000  new  .shaies  officials  of  the  Company  and  Font  other  bid.«  were  .submitted  B.C.  Electric  issue.*  were 

which  are  not  subscribed  for  by  it,-  subsidiary  companies.  There  for  the  loan  offered  in  good  sized  blocks  as  it 

March  1.3.  19.3.3.  expiry  date  of  lheb,p  3, 187  .360' common  shares  is-*  -  would  appear  the  sinking  funds 

subscription  period.  Price  is  to  be'jnpb  an;!  .'Uistanding.  1  Kri.L.AiVI  .S<;H4>0I..S  arc  no;  operating  presently.  CPH 

negotiated.  - -  •  \  .svndicale  lomposed  ot  Dea-  4.s/6H  were  up  slightly  as  were 

The  dealers  are  to  include  Dorn-  MOKE  TRADERS'  FIN.ANCE  'con  Findley  Coyne  Ltd..  Fry  A-  the  CPR  334s/72.  up  *i  at  98'k. 

inion  Securities  Corpn.  Ltd..  Tiaders  Finance  Corp.  Ltd.  hasiCompany.  and  Gardiner  .Arinelt  This  latter  is  the  most  recent  i.s.'.ue 
Wood.  Gundy  Ar  Co.  Ltd..  .lames  advised  that  4,384  cla.ss  ".A"  com-  Ltd.,  has  piircha.seri  an  i.s.sue  of  Industrial  bond.s  to  show  ini- 
Richardson  and  Sons.  .A,  E.  .Ames  nion  shares  were  i.s.siied  during|$l40,.3n0  Killam  .School  Di vLsion  1  provement  in  a  generally  dull 
A/  Co.  Ltd..  McLeod.  Young.  Weir'Oetober  against  the  conversion  of  No.  22,  .Alberta  3-3<';>  non-callable  market  were  .Abiibi  4'/4s/61  up  'A 
Co.  Ltd.  and  Ne.sbitt  Thomson  Co.  debentures,  There  are  now  918,029ldebentures  at  a  price  ot  99.07  per  in  sympathy  with  the  stock  and 

Ltd.  share.s  oiilstanding.  Vent.  .Alcan  4V..s/73  gained  W  also.  B.A 


17.  .Alberta  3A4''  non-callable  !*’"  led  of  bond  interest  rates  of  common  slock.  Pitfield's  also  '|'he  Liimmiis  Co„  Canada  Ltd 
debentures  at  a  price  of  99.07.  I"'  those  insliliitions  atidjoffcred  $350,000  of  Inland  6  per  has  made  a  projection  of  rafningt 

_ individuals  relying  on  a  stable  ^ent  cumulative  redeemable  pre-  for  the  first  .3  years  with  plant 

TOW.N  OF  MONT  JOl.l  dollar.  Moreover  there  are  those  rciipri.  par  value  $10,  and  also  rapacitv  starting  at  .33''r  and  ri,«- 
r,.v4n  ..1  vi,.n.  investment  carrying  a  common  slock  bonii.s.  j  q,  q,, 

h...  ZldA  io  r.  Bin„?rc,n-.  ■"  ™>'  "" 

.„d  c,.,di,  £7, ;r„;S7  '■  '■■■;; _  pi,"",";;:;,"  inTC 

''“rL,!  Z  "!l  TlTl  Dividend 

'jj££  sherwin  Common  =— ==y 

$100,000  of  3s  of  1989  and  .$<2..300  9„  j  i,  „.ould  be  _  _ 

.i?r  hazardous  to  suggest  that  a  trend  Dirccl,ors  of  Sherwin- Williams 

•t  !  1  "4  has  been  established.  Neverlhe-  (•„,  of  Canada  LI0  have  declared  a 

il.v  IS  ._h2  pet  cent.  Two  other||g.^,  I,  remembering  that  quarterly  dividend  of  4.3  rents  a 

let,  ei-  -aeie  .-ubmitted  for  the  current  .Administration  re-  s»iaip  on  eornm.an  stock  of  com-  ItII  ttlPfl  I 

_ _  mains  a  hard  money  .Ariminisira-  pane,  payable  February  Ist  to  W  f  Vzl  limvlll* 

I  FATINE'AI'  POINT  i'”*'  with  all  the  talk  of  the  shareholders  of  record  .lanuary 

’■  '.  .  ,  .  past  two  or  three  weeks  about  lOth,  This  declaration  puts  stock  amJ 

Village  of  Pointe-a-Cjatineau.  inonetary  policy  n’e  may  be  ap-  on  an  annual  dividend  basi.s  of  ""  ' 

Quebec,  has  awai  ded  tn  Dominican  proaching  the  point  'vhere  a  $1.80  a  share,  which  compares  with 

^  Ltd.  an  i.ssue  of  major  policy  stand  will  be  taken  $1.80  a  share  annual  basis  pre-  lanM 

$.30.0()0.  twenty-year.  3-4  per  cent  jiio^e  where  there  is  smoke  there  vailing  since  May  of  this  year  Vtlrl  |M*i  (tlllOfl 
.•*pi  i»l  nebrntuiP.*’  at  a  pi  ice  of  (ijsiiallv  fii  e.  when  quarter! v  distribution  of  .IS  I 

94.41  for  $2.3.000  of  3'.s  of  19.3.3-84  -  ^  .share  was  made.  Dividends 

and  $23,000  of  4. of  198.3-74.  On  ...  ..  ,,,,|,,,,,e  wa*  fur  uii.  a*  '  «'*■  “f «  ■'=hai'e  an- 

this  basis  net  co.sl  of  ^  ,  CaLda  li*  The  e  Lorn  February.  19.30.  to  OCClirillCS 

to  the  municipality  1*  4.411  per  (-anana  ii.*i.  itieie  -  .  •  ,g=,4 

wi...  belter  demand  for  snort  teitii  ceniiiai* 

.  __  i.*soe.*  with  the  2'4s/.38  „p  in  price  ,  rieclareri^  payable  Fetaruary 

HEREFORD  .SCHOOLS  Th'  umv  "lOlh.'^  was  an' e"xfra '^dividend  Enqiiiripf  InrifM 

•School  commissioners  foi  Here-  ‘b, tilled  but  iii  ..ood  dPm..ud.  The  ;  ,.,.,,.5  ^  share  on  common 

ford  iComptoni.  Quebec  have  6.1  made  fractional  sj,,,"-,.,,.  extras'  have  been  paid 

awarded  to  Ren?  T.  Leclerc.  Inc.  kanis  in  llie  latlei  pait  of  tlie  :  ig-^ 

ar  i.ssue  of  $43,.30,l  t weitly-year.  P'cvious  week  but  losi  part  of  the  _ _  • 

3'..-4'2  per  cent  serial  debentures  increase  this  week  and  are  iiiac-  njwecTkA  PkIT  GOM  P  A  KJ I  FA 
at  a  price  of  98.80  for  $29..300  of  live  at  Hie  iiioiiieiil.  ,  ^  1  ,  ^  ,4' r- i  ^  ’ 

3'i's  of  19.3.)-.38  and  $14,000  of  4'/s  ’■’I"'  ■l'4s/76  moved  up 

of  19.37-74.  On  thi.*  basis  net  co*t  "bile  tlie  3'4.s/7y  after  tiaviog  Di  vs.  Paid  \  V  4  III  AC  I’jl 

of  hollowing  to  commissie)ii  is  maele  an  ideolical  gain  of  'j  Itaee  19.5:1  iCentsj  Bid  .5.-ked  ill,  li»  4'»lll":>?) 

4.621  per  cent.  .A  grant  of  $30,380  eased  back  to  previous  levels.  T?'**’  *'4-- 

has  been  given  for  ttie  loan  by  Tiea.suiy  bill  •  ields  dioptied  L'ana'Fond  ""  110  28  82  .31*..14 

the  Provincial  Secretary.  '  slighlly  ag.iio  last  week  but  bid-  can  Inv.  Fund  28  ”7.59  8.7.1 

- -  ding  ill  the  Tliursda  v  aiiclioii  of  Com  » e.iitli  Ini  .  2.1  8  4.5  7.09 

E.AST  .ANGUS  SCHOOL.S  this  week  is  not  expected  to  re-  P-  lnye.*(ois  2.5  7.1.  ..79  _  v  .  Lt-  l  j  loan 

,  ,  ,  ^  14  ■  T  4 u  -1  J  Grouped  Im*oi)ie  io.l  ^.J.i  n.W  BtminfiMM  r^MtfthltMnpn  mHSQ 

School  coiiimi.ssioiiei  s  tor  town  'Ult  in  any  further  downward  |„tei  American  oiiitinfiiar,giofiiiniFninof 

of  East  .Angus.  Quebec,  have  niovemeiil  of  consequence.  Da,'  -  i,n-.  Mutual  28.5  8  10  8.74 

awarded  to  Wood.  Gundv  &  Co  to-day  monev  which  was  one  l.eveiage  Fund  21 

Ltd.  and  The  Canadian  Bank  of  "cek  ago  slipped  off  ,0  ' he-  20 .,  'I  SS  'vit  MONTREAL 

Cominetce  an  i.-^sue  of  $36,500  that  the  money  .supply  income  Fd.  I«.7<3  4..15  $.7:1  ^i^uiviwtAL 

twpntv*vpar.  3*4  dot  cen!  se;**al  *•'  v^niple  Resour,  of  Can.  20 

debentures  at  a  price  of  98.88  fo"  -  '"'“t?'''  ""r  MI  l  U  TORONTO  wiNNIPtfi  VANC<»t»''« 

$I.3..300  of  3 «  of  19.3.3-64  and  $21  000  Provincial  bonds  w  ere  riuH  Do.  .imeVican  .I'g.  5  32  VICTORIA  CALGARY  NRW  YORK 

of  4's  of  1985-74.  On  thi.s  basi.s  net  again.  Ontajios  W'pre  firm  hut  ’Well'ton  Fri.  Inc.  so  .48124.75  2S,9S  LONDON,  ENG. 

cost  of  borrowing  to  commission  quite  inactive.  Quebec.*  remained  r~7' c  r  a  i  i  r-  ,i  i  r  ns 

is  4.l2;l  per  cent.  sieady  al.so.  with  demand  fairly  n.rT;!w...inn  4  apiiai  (.am,  _ 

-  good  for  all  except  the  long.* -  — - - -  -  ~  '  - - 

STE.  .AIIELE  P.AKISli  which  continue  in  the  dolriitim* 

Parish  of  Sle.  .Adele,  Quebec,  vieldjiig  3. '25  again.  ~ 

has  aw'aided  to  Belanger.  Inc.  an  .New  Bruiiswicks  were  in  very 
issue  of  $60,000,  fifteen-year.  3'-.-4  good  demand  as  the  supply  of  this 
per  cent  serial  debentiire.s  at  a  issue  i.«  poor.  The  new  3‘~!S.72 

price  of  97.54  for  $8, .300  of  3'j'.s  are  at  a  new  high  of  99''-t  which 
ol  1935-84  and  $53,500  of  4  s  of  mav  be  compared  wilh  the  offer- 
1985-69.  On  thi.s  tvasis  net  cost  of  iug  orice  of  98.  Nova  Scotia  bonds 
borrowing  to  municipality  is  4  21  made  a  comeback  this  w'eek  afiei 
per  cent.  .A  balance  of  $48,500  lo  a  moiilli  or  two  of  iiidiffereiit 
be  renewed  for  another  term  of  peifocoiance.  Ttie  latest  i.ssue.  Ihe 
l.fteen  veais  is  included  in  the  3i'4s/72  which  are  blamed  for  the 
1969  matin  it.\.  n, •!,.».  «  i.>  f..;.-  da. 
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is  4.123  per  cent. 


The  Canadian  Bank  of  Commerce 

oj  Adfiitinnal  SharPA 

The  Bpnlv  hus  oflereti  t«  its  sharehoMers  of  reeorW  »l  the  elns# 

•f  hiisines*  4>n  Xitvember  26.  lOiiA.  the  right  lo  siibs^'rihe  for  one 
new  (hare  for  ea4‘h  four  .shares  heM  at  $27  per  share.  T'arrants 
es'irfeneing  these  Rights  will  be  tnaileW  lo  sharehoHers  ahoni 
Heoemher  I.S,  ID.iA. 

.Share*  Are  pavahle  in  ten  ntnnihiT  instalments  of  $2.7D  per  shar# 
e4!»»ititteneing  on  Mars'h  I.s.  10.3.9.  Instalments  Ft»a»  he  paid  ig 
arlranee,  on  or  after  January  lO.n.,. 

IT'e  o/7eP  otsp  forititips  to  inroittors  to  — 

la'  K,\er4'ise  their  "Rights''* 

(hi  Pnr4-hase  a4lWitional  "Rights'*  or  share* 

(rl  .Sell  all  or  part  of  their  "Rights” 

4  foMor  fiosprihinff  tho  off'or  ww'f/  he  furninhpti  iifum  roqif»i0 

Dominion  Securitibs  Grpn.  Limited 

yppk  Wmwipttt  rmp^mp^ 

Imdm  tnpkpmw  ^rmt*f9r4  Hmmitfm  fhrnmamm  Mmiifmt  .«•»««  )9k% 

200  St,  W0»tf  Mnntr^nl 


What  Are  My  Investments 
Worth  To-doy? 

\V7^HII,K  we  are  asleW  (hi*  question 
nearlv  everv  business  rlav,  more 
investor*  like  to  have  the  answer  a) 
this  time  of  the  vear  than  al  anv  other 
penoil.  The  vear-erirl  i*  trarlitionallv  a 
lime  to  lake  .sloi-k  of  one's 
nnancial  jMisitiuo. 

To  evaliidle  .sec.urilv  holiting*  and  lo 
assist  in  lorriiiilaling  sound  investment 
plans,  is  one  o(  our  services.  it  bout 
charge,  we  will  analv/e  vour  securities; 
and  give  von  the  present  market  value 
and  income  reliirn.  e  will  check  for 
convertible  teature*  and  "called”  bond*. 

If  we  see  where,  wilh  .safely,  vonr  income 
mav  he  increased,  we  will  (ell  voii. 

^  on  will  not  he  obligated  in  any  way. 

!f  you  uniilfi  liirr  w.4  tn  Ho  n  rnnfiHrntinl 

)in>  'stnifni  nnnh  sis  Inr  vnii,  srnH  ns  ynnr  list  nf 
honHs  nn/i  slnylts,  wilh  rnsi  prior  if  possible. 


M«Leod,Young,Weir&  Company 


50  King  Street  West 
Toronlei 

T^t^pKen#;  EMp'*s  4-0)  Al 
Ottown  WmmppB 


276  S).  Jomes  Street  Wetl 

Mootre.ol 

T*(*p)>e"*;  )4Ar)'n<i'  4?A1 
tpndnn  Hn"<J4ef<  Vepcouvsr 
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MITCHELL  HOUGHTON.  LTD.  76  Richmond  Sheet  E  ,  Toronto 


^mAVEIIJSJlS 
Mil  CHEQUESi 


MUTUAL  IIFE 


CONS.  DENISON  OPTIONS 

Consolidated  Denls*»i  Mines 
Ud.,  which  is  drilling  a  property 
adjoining  the  .\lgom  Uranium 
Quirke  I.ake  property  in  the 
Blind  River  area,  advise.s  that  op- 
tion.s  on  600.000  .shares,  involving; 
a  total  of  $600,000,  have  been  qon-’ 


verted  to  a  firm  underwriting 
payable  forthwith.  The  company 
also  advise.s  that  Draper  Dobie  & 
Co.  ha.s  underwritten  another 
200,000  shares  at  $1.25,  payable 
forthwith,  and  optioned  800,000 


November  Record 
Month,  G-W  Life 


Weekly  Banking  Statistics 


B.  of  M.  Prescient  Sees  1 
Resumption  of  Normal  Growth  I 


(Preliminary  estimates  —  Millions  of  dollars) 


Change  from 


’viw'  Winnipeg.  —  The  Great-We.st 

- [,ifc  .^s.surance  Co.  placed  $40,- 

432,112  of  new  business  during^ 
November  to  record  its  biggest! 
■112. sales  month  in  hi.story.  The  newi 
73  high  is  $2,165,2.54  or  .5.7%  better' 
than  any  previous  single  month. 

10  1  Novemeber  sales  brought  the 
1”'*  year-to-date  placed  business  vol- 
462  ume  of  compan.v  to  $.3.36.363,068 

_ (larger  than  the  total  for  any  year 

-  prior  to  19.53.  With  ju.st  one 
'  rnonUi  of  the  year  remaining,  of- 
’  ificials  expect  total  volume  for 
1954  to  be  the  largest  in  the  com- 
I'^pany's  63-.vear  history. 

.5.  Efforts  to  achieve  the  all-time 
0  high  resulted  in  eight  branche.s; 
Victoria.  Vancouver.  Toronto- 

-  King,  Central  Ontario.  Ottawa, 

21  Montreal  Dominion  Square,  Mont- 
ical  Victoria  Square  and  Spokane, 
.n  recoi'ding  their  best  single 
month’s  production  in  history.  . 

Earl  M.  Schwemm's  Chicago 
.\geney  led  all  other  branches  in 
eombined  placed  businc.s.s  for  the 
month  with  a  total  of  $2,666,222. 
2  'Winnipeg  Branch  was  second 
e  with  .$2.16.3.302  in  placed  busine.ss. 
Both  branches  established  their 
-0  best  November  production  on 
.“16  record.  California  ranked  third 
4  with  $1,849,780  of  bu.sincss. 

Other  million-dollar  branches 

- were  Vancouver.  Montreal  1. 

15  Hamilton  and  Ottawa. 

.Announcement  that  D.  E.  Kil-, 
gour  has  been  appointed  generall 
'manager  of  company  was  made 
firt  following  a  meeting  of  the  direc- 
--itors  here.  In  his  new  capacit.i. 
Inbtvir.  Kilgour  will  assist  H.  W 

- Manning,  vice-president  and  man- 

^cC|aging  director,  in  the  executive 
'’I'dircctiorj  of  the  company,  while 
, continuing  to  head  the  agency 
operations  in  Canada  and  the 


and  abundance.  .A  dependable  dol¬ 
lar  has  come  to  be  appreciated 
and  respected  and  it  is  to  be 
hoped  that  its  value  will  continue 
to  be  safeguarded. 

"It  i.<.  however,"  the  bank  pre¬ 
sident  pointed  out.  "one  of  thei 
dangers  of  managed  money  in  the| 
modern  manner  that,  as  a  matter 
of  fiscal  convenience,  cheap' 
money  may  be  pushed  further 
(than  economic  considerations  ju.s-' 
tify.  Monetary  management  has' 
broadly  two  alternatives  open  to' 
it.  On  one  hand  it  can  control  the: 
supply  of  money  with  a  view  to; 
maintaining  stable  commodity 
prices:  in  doing  so.  interest  rates! 
must  be  flexible,  changing  in  re¬ 
sponse  to,  and  even  in  anticipation! 
of.  the  swings  in  underlying  con¬ 
ditions.  On  the  other  hand  it  can. 

. ,  .  .control  the  price  of  money,  buti 

.sections  of  retail  trade  was  this  may  involve  keeping  moneyl 
'by  re-ieheap  by  making  it  more  plenti-' 
fill  without  regard  to  the  $coii- 
vehicles  and  oniic  effects  of  the  increase:  it  is 
!,  Unemploy-  along  this  path  that  inflation  lies.  ' 

"I  mention  thr.se  alternatives." 
he  .said,  "not  because  I  feel  that  , 
those  in  charge  of  our  monetaryjj 
policy  are  unaware  of  such  funda-' 

'mental  facts,  but  rather^  to  sug¬ 
gest  that  we  cannot  expect  a 
i>olicy  of  cheap  mone.v-  to  be  pur¬ 
sued  indefinitely  if  our  nationalj 
monetar.v  authorities  are  to  con¬ 
tinue  to  do  the  competent  job' 
that  we  have  learned  to  look  for. 

Level- Headed  Business 

,  "Beyond  the  three  cushioning 
influences  of  which  I  have  already  among 
spoken."  Mr.  Ball  stated,  "there  manchci 
has  been  a  fourth.  le.ss  tangible; and  Canada  in 
perhaps,  but  none  the  less  potent  surance  sales, 
and  pervasive.  It  has  been  the  Offices  aiT  locate  a 
level-headed  confidence  on  the  Bl'd  .  Toronto  i.  Tele 


A.s  ■was  the  case  in  1948-49. 
Gordon  R.  Ball,  president  of  fhej 
Rank  of  Montreal,  stated  in  his 
presidential  address  to  the  annual 
meeting  of  Canada  s  oldc.'t  bank¬ 
ing  institution. 


1.  CHARTEREn  RANK  ASSETS 
Rank  of  Canada  Dopnsits  and 

Note.<5  . 

Day-to-Da.v  Loans . 

(ilovt.  of  Canada  Spciiritic.s 

Trra.snry  Rills  . 

All  others  . 


.  oldc.'t  bank- 

. .  .  the  recession  of  I 

195.3-54  in  ihe  United  States  was 
.shared  only  in  part  by  this  coun¬ 
try.  T^c  ph.vsical  volume  of  in¬ 
dustrial  production  in  the  U.S.. 
he  pointed  out.  was  at  latest  re- 
port.s  running  below  the  same 
period  last  year  by  over  8  per 
rent.  Canadian  output,  on  the, 
other  hand,  was  down  less  than] 
.3  per  rent. 

‘The  past  year.’’  the  Bank  of| 
Montreal  president  said,  "has  wit-, 
nessed  a  moderate  abatement  of! 
genera!  business  activity  in  Can¬ 
ada.  Poor  harvests  ha\e  led  to  a 
contraction  of  farm  income.  Weak¬ 
ness  in  export  markets  and  in 
some  .  - .  y 

inevitably  accompanied 
ducod  industrial  production, 
licularl.v  of  motor 
other  durable  good: 
ment  increased  in  certain  areas. 
But  a  gradual  rise  in  average. 
wage.s  and  .salaries  served  to  sus¬ 
tain  the  flow  of  urban  income, 
and  in  recent  months  a  mimbeiT 
of  ke.v  indicators  have  shown 
evidence  of  renewed  strength  in  I 
the  economy. ” 

Taking  the  year  as  a  whole," 
he  went  on  to  .say.  "it  is  doubtful 
whether  the  total  value  of  Can¬ 
ada's  national  output  will  be  .as 
large  as  in  1953.  But  it  is  heart¬ 
ening  to  note  indications  that  the 
much-lalked-of  recession  is  itself r 
receding.  While  there  are  no  signs  . 
on  the  horizon  of  a  rapid  qiiick-|j 
ening  of  activity,  current  eondi- 
lions  appear  to  contain  the  in-  . 
gredients  for  a  gradual  resump-  j 
fion  of  normal  growth."  ^ 

Monetary  Policies  , 

Pointing  to  monetar.v  stability  | 
in  Canada.  Mr.  Ball  said: 

■  With  a  levelling  off  in  the  de-  ] 
mand  for  credit,  the  authorities  ( 
have  followed  an  appropriate  - 
policy  of  easier  money.  .As  a  re-  [ 
suit,  market  interest  rates  have  ' 
declined.  In  other  words,  the  Bank  c 
of  Canada  ha.s  scon  to  it  that  the  , 
availability  of  money  has  not  r 
been  a  factor  tending  to  add  the  t 
problcm.s  of  deflation  to  those  of  c 
recession.  Indeed,  it  ha.^;  been  an  j 
unusual  and  salutary  feature  of  g 
the  business  downturn  of  the  past  r 
year  that  both  the  over-all  level 
and  the  internal  structure  of  Can¬ 
adian  prices  have  remained  vir- 
tually  stable. 

"Thu.',  for  three  consecu’.ixe 
vears  we  have  again  eome  to  I 
eoiinf  on  a  dollar  eai'ncri.  n-  a  c 
do'lar  saved,  a.c  giving  'as  com-  > 
rnand  of  a  virtually  constant  quan-  s 
tity  of  the  goods  and  sriwices  tha’JT 
a-e  ai  ailable  to  u.'  in  such  variet.v 


Total  . 

Other  Canadian  Seciiritie.'s 

Provincial  . 

Municipal . 

Corporate  . . 


l.>Ti:il€ITY  NEClIRlTIE$i 

CORPOR.STIOIX  IJNITED 


mumlain  trading  mnrkrti*  in  many  i^i^iir.s. 
Tho  parlnprs  in  oiir  Irnflinff  ilrpartmrnt  rarb  havi* 
ovpr  iMenfy-fivo  yrari*  rxporionro  in  ihi*  fioM. 

For  inforinalion  anri  qiiotalion*  p|ra«r  Irirpbonr 
or  trirjri'aph,  rollrr|,  or  wrilr.  May  hrar  from 


Total  . 

Insured  Re.sidential 

Mort.srape.s  . 

Loan.s  in  Canada 

(ex.  da.v-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal . 

Grain  . 

Canada  Saving’s  Rond.s 
All  others  . 


I  Congratulations  upon  reaching 
'his  20  th  .Anilivci  saiy  with  the 
Occidental  I.ife  Insiiranoe  Com¬ 
pany  of  California  are  being  re¬ 
ceived  by  Val  Taylor.  General 
■Agent  of  the  Val  Taylor  .Agency. 

•Among  the  host  of  wcll-wisher.s 
are  clients,  associates,  officers  of 
the  Company  and  leaders  of  busi¬ 
ness  and  finance. 

Mr.  Taylor  commenced  witn 
Occidental  Life  on  November  24.: 
119.34. 

The  Val  Taylor  .Agency  has  over, 
$60,000,000  of  Life  Insurance  in' 
force,  plus  Group  and  Health  and: 
.Accident.  : 

In  19.5.3.  the  .Agency  received  an 
award  as  one  of  the  top  ten 
Occidenta’’s  1.50  .Agencies 
in  the  United  States 
terms  of  life  in- 


K]»>  Si.  TOIIO.NTO  Ki^lpir**  tt-.'tftOI 

MtMBERS  THE  INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 


Total  .  4,185 

CHARTERED  RANK  LIARILITIES 
Canadian  Deposits 

Personal  Savings .  5.149 

.Ml  others  .  4.28-9 


Total  „ . 

CHARTERED  RANK  CASH 

reservp:s 


.Averages 

Nov.l.?4/.54  Oct./.i4 


Cash  Reserves  . 

Ratio  to  Canadian  Depo.sit 
Liabilities  . 


Imperial  Varnish 

Fisral  5'ear  Fnded  .August  .list 
Itl.V! 

Oper.  Profit  .  38I..V>!I  IM.filfi 

Net  Karnings  .  I.')8.84t  Tni.ttll 

Karn.  on  Com.  .  ';..it  I.IC 

Work  Capital  I.?I*>.9:J9  1,074. .S.>3 

Reflecting  reduced  production  nl 
agricultural  implements,  which  ab¬ 
sorb  an  important  percentage  of 
company's  .sales,  opertaing  profits 
and  net  earnings  of  The  Imperial 
Varnish  /c  Color  Co.  I.ld.  for  year 
ended  .August  31st  last  show  a 
fairly  wide  drop  from  figuic.s  for 
preceding  fi.-ical  year.  Net  work¬ 
ing  capital  was  strengthened  to 
some  extent  during  the  year. 

In  directors’  report  G.  C.  Mc- 
Ewen,  president,  points  out  that, 
during  alnaost  entire  life  of  com¬ 
pany.  it  ha.s  enjoyed  a  large  pro¬ 
portion  of  the  paint  purchases  of 
the  agricultural  implement  indus¬ 
try.  Business  of  the  latter,  he 
state.',  ha.s  fallen  off  rather  badly 
which,  of  course,  reduced  overall 
volume  of  company's  sales.  Ex¬ 
pectations  are.  however,  tha: 
some  time  in  the  future  this  in¬ 
dustry  will  again  be  buying  in 
greater  quantity  as  their  volume 
improves. 

During  the  year,  report  stale,', 
sum  of  .$.54,099  was  .spent  on  fixed 
asset.',  but  company  is  faced  with 
a  heavier  expenditure  in  coming 
year  due  to  its  need  for  increased 
'storage  space. 


YOUR 

LIFE  INSUR.4NCE 


EVE^LYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


When 


travel 


Life  Insurance  as  a  Medium  for  Choritoble 
Bequests 

he  business  of  ^fe  insurance^ tion  can  maintain  them,  or  it  can 
grown  largely  because  life  i  take  a  paid-up  contract  for  a 
nance  l«  the  only  means  smaller  amount, 
wn.  under  our  way  of  life,  for  i3)  A  will  need  not  be  changed 
average  income  earning  hus-  if  a  bequest  has  been  made  by 
d  or  father  to  provide  true  pfp  insurance. 

ncial  security  for  his  wife  and  ,fi,  ^  per.'on  who  w  ants  to  help, 
dren.  but  i.e  not  wealthy,  can  make  an 

'ith  the  growth  of  the  busi-  important  bequest. 

'  has  eome  other  services  in.  ,71  Bequests  are  made  without 
w  a.v  of  saving  plans,  pensions' lifting  into  the  general  estate. 


'ti  uction  of  the  devastated  countries  i 


has  now  progressed  .sufficiently  to 
enable  the'e  countries  to  enter  as 
serious  competitors  in  world  niar- 
i,rts.  riiey  are  now  getting  new 
equipment,  have  an  ever  increa-ing 
population  and  are  paying  wages 
ietiuitely  lower  than  ours.  Thcie- 
lore.  we  must  face  tlii-  coiiux-tition 
at  a  iiii.imeiit  when  oiir  price 
structure  intlneiiced  by  the  .miccps- 
sive  inflationary  pressure'  which 
have  followed  the  Koiraii  war, 
prevents  ii'  even  from  retaining  oiir 
domestic  market.  The  ties!  example 
of  this  silnation  niighi  he  illiistraied 
hy  the  te.xiile  crisis.  I'or  these 
various  rea-ons.  onr  e.xports  (hiring 
the  first  nine  mr.nlhs  of  this  year 
'nave  decreased  hy  $274.fM)li.O(l(l 
compared  with  the  export-  of  the 
Canada  has  again  enjoyed,  during  for  the  irninediate  future  let  iis  same  jieriod  in  ttie  previous  rear. 
1954,  a  high  level  of  hiisines-  acti-  analyse  briefly  the  c'nanges  which  ,.  ,,  ., 

vtty.  -According  to  oiir  last  available  Kxik  place  in  tiie  Canadian  economy.  r.xpeiiditures 

statistics,  t’np  value  of  tiie  gross  .Although  tiie  (  anadian  economy, 

national  production  this  year  will  I  he  W  heal  I’mblem  as  may  he  s,.,.,,.  experienced  several 

reach  approx imateh  tiie  same  figure  .At  present.  '»ne  ot  the  principal  (liflicnlties.  it  is  important  to  note 
a-  m  I't.t.t,  whiclt  nti'ans  a  total  "f  catises  of  onr  dirhcnUies  stems  fr'dti  tliat  19,'4  remains  one  of  the  most 
aho’.it  ?'24..\'(l,ntt0.ll0n.  '\itli  no  '>nr  eiioi  iiiotis  nn-old  stock  oi  'iiccessfiii  of  tlie  postwar  years,  it 
markeri  cliange  in  tiie  price  iiniex.  wiieat.  Basically  tins  proitiem  is  wriild  -eem  tiiat  tins  sticcess  was 
Empioynient  ithicli.  until  the  not  a  new  one  for  if  we  look  Itack  mostly  dne  to  the  Ingii  level  of 
beginning  of  tliis  i  aii.  had  been  scwrai  years  we  .siiall  tind  ttiat  it  Coii'imier  expenditures.  In  L  anada 
lower  titan  last  year  would  now  (let ehjped  tliroiigit  tiie  w  Iteat  policy  per.sonal  expenditmes  on  consumers’ 
.sernt  satisfactory  -li.ie  in*  Octoiier  v.htcit  ua-  followil  after  tiie  rir.-t  .goods  and  services  account  for  80''o 
of  litis  year  it  rr.'iciied  a  itigiicr  A\(jrM  War.  .Nine  years  alter  (*f  tiie  total  national  income.  We 
Irvr;  than  in  October  1^'.'',  line  to  World  War  II.  Canada  is  still  may,  tlierrfoie.  nndersland  why 
hig're'^  i'o'f’y  -ales.  'ali!",ir  income  facing  '.he  same  prohlein  of  exce-s  eten  a  relatively  sinal!  increase  in 
IS  s'ig.iit'y  r^oenpeg  tile  total  of  wiieat  w'nicii  site  liad  nine  years  craisnmer  spending  may  offset  a 
last  vrar  bin  a'  the  -ame  time  after  tiie  first  W Orld  War  and  d(X‘rease  in  tiie  oilier  components 
we  mn-i  not  oter'ook  tiie  fact  iital  for  tile  -rtiin  rrasoii.  the  devastated  ,  of  the  gross  national  expenditure, 
fa-m  income  has  suflered  a  serere  coiimries  oi  Kiirope  resuming  tlieir  '  . 

etti.  ;  Horniai  I'rodnction  I'licse  misolrl  ,  * l•t<■••'’"t  tieiid  of  events 


Consumer  Expenditures  have 
Sustained  the  Economy  in  1954 


Wheat:  the  principal  cause  of  our 
present  difficulties 


OBTAINABLE  FROM  ALL 

CANADIAN  PACIFIC  AGENTS  AND  MOST  BANKS 


How  do  you  go  about  it?  . 

The  general  proceduie  Ls  to* 
appl.v  for  a  policy  with  .your 
“estate"  named  a.s  beneficiary. 
After  the  policy  i.'  i.s.«ued,  have 
it  assigned  to  the  charitable  in¬ 
stitution  and  register  the  a.ssign- 
ment  with  the  insitrance  com¬ 
pany. 

It  is  good  practice  to  have  pre¬ 
mium  noticp.s  mailed  to  you  at 
the  institution’s  addre.'s.  Then,  as 
each  premium  pa.vment  is  made, 
the  in.stitiition  is.'iies  you  a  receipt 
for  tax  deductions. 

•Another  approach,  by  childle.ss 
couples,  is  to  name  a  charitable 
organization  as  a  contingent  bene¬ 
ficiary.  Thus,  if  a  wife  died  be¬ 
fore  receiving  all  the  prnceedsj 
of  a  policy,  the  balance  would 
go  to  the  institution  named.  | 

Endowment  policie.s  lend  them-| 
.selvp! 


Now  thete'.s  something  new!  It 
started  a  relatively  short  time  ago; 
in  the  United  States  and  its  u.se 
is  growing  in  Canada  I  am  talk¬ 
ing  about  the  practice  of  taking 
out  life  insurance  policies  payable 
to  a  charitable  organization. 

Many  a  good  citizen  of  modest 
means  i.'  creating  his  ow'n  endow¬ 
ment  foundation  simply  by  a.sk- 
ing  hi.s  agent  to  arrange  the  de¬ 
tails  of  an  application  for  life, 
in.'urancp.  The  applicant  decides' 
what  his  annual  budget  cad; 
afford,  and  that’s  the  premium  for 
the  policy. 

•A  bpqiiPst  given  in  this  way 
has  .so  manv  advantages  that  it 
probably  will  become  a  siib.'tan- 
tia!  source  of  revenue  in  Canada' 
for  nttr  own  humanitarian  organ- 

I 

ization.s.  i 


to  this  type  of  philan- 
trophy.  The  donor  commits  him¬ 
self  to  an  annual  premium  pa.y- 
ment  within  his  means.  If  he  lives 
to  the  end  of  the  endowment 
period  the  institution  receives  the 
amount  of  the  endowment.  Should' 
he  not  liv'e,  the  in.stitution  stilli 
receives  the  full  amount  of  the' 
endowment. 


The  advantages  of  ti.'ing  life! 

insurance  for  bcquc.sts  can  be; 

summarized  quickly.  They  are:  _  ' 

.  Flo 

'D  .A  sizeable  sum  is  created  Lti 
immediatolv.  It  is  paid  for  b.ylft' 
comparatively  small  annual 
ounts  (the  premium  payments)  I co) 
during  the  life  of  the  donor.  At'-’d: 
the  end  of  a  period  of  years.  or|.^ 
the  prior  death  of  the  donor,  the  cei 
charity,  church  or  organization 
collects. 

The  gift  is  not  subject  to  be, 
succession  duties  and  the  annual 
premium  payments  are  entitled 
to  income  tax  exemption.  ' 

*•3)  The  policy  it.self  is  a  con¬ 
tract;  therefore  the  estate  and  the 
executor  both  have  complete  pro¬ 
tection  from  conte.st.  The  manner 
in  w'Viich  the  money  is  to  be  paid 
out.  too,  can  be  clearly  stated  in 
the  policy  conttact, 

14)  Should  the  donor  find  it 
iinpo.'sible  to  continiie  hi.s  pre¬ 
mium  payments,  then  the  institu- 


1954/  a  Record  Year  for  the  Bank 


t.^lrarls  nf  nihirpss  hy  the  V ive-P reside n!  and  (ienernl 
Malta fier  nf  The  Prnviiirial  Rank  of  (.aiiada.  Mr.  J.  L  , 
Royer,  nl  the  .74lh  (.eiieral  Meeting  of  Shareholders 
in  Montreal,  on  Deeeniher  9th,  1954, 


The  tiiiatirial  stalcmciits  whicli  were 
publisiteti  last  *i(!nlh  and  are  lieiiig 
'■itbtritted  to  >011  t(i-rlay,  siio\\ 
clearly  that  our  Bank  lias  obtaitted, 
during  thf  last  fiscal  period,  better 
rc'idts  than  in  any  previous  year  and 
that  it  ha'  made  leinarkablc  luo- 
grrss  during  tiie  pa't  ten  vears.  In 
Novemiier  1944.  our  total  a-sets 
barely  rr ached  $l]2.(KlO,0('0  while  as 
at  October  .list  last,  iltev  stood  at 

$24l..';i2.881. 

Our  total  deposits,  wliicli  were 
$2t)4  990..^2S  in  X'ovemhcr  19,5,1  liad 
met  eased  t(i  $2.12.01  S.S.l.l  on  Octoiier 
.31  si  last,  a  very  suli-tautia!  impi  ove- 
nieiit  of  ,$27.025 ..lOF  notwilhstaiiding 
the  fart  that  Govrriuiieut  xieposits 
are  lower  by  about  two  and  a  half 
niil'ion-. 

.All  loans,  other  lliait  iiiorigage 
loans,  (lav  to  dav  ioans  and  call  loans' 
to  hrokri  s  and  bond  dealer.',  which 
went  from  ?.1.890,4.'.:'  to  $10,770,610, 
have  increased  by  more  than  ten  and 
a  lialf  TTulluins,  i.e.  Iroin  $X0, 621. 1.17 
to  $''l,438,.546. 

r'ariiameni.  at  its  last  ses.sioii.  an- 
ihori/eri  the  Banks  to  make  certain 
loans  of  this  type,  to  promote  con 
Hriiction  of  new  houses.  f)ur  com¬ 
mitments  for  these  loan.s,  after  only 
a  few  months,  are  close  to  .$Sf)fl.000 


You  iinntcdiatply  create  a  growing  cash 
asset  that 

...  is  not  sub  ject  to  Incoinc  or  Excess 
Profits  Tax: 

...  is  excellent  collateral  for  businc.$5 
loans; 

.  ,  ,  improves  credit  standing; 

,  .  .  can  be  used  as  deferred  com¬ 
pensation  when  the  key  man  reaches 
retirement  age. 

A  Mutual  Life  of  Canada  representative  will 
gladly  explain  how  KEY  MAN  BUSINESS  LIFE 
INSURANCE  can  be  used  to  advantage  by 
your  firm. 

ML-2SR-54 


BRAINS  AND  ABILITY 

ARE  NEVER  WILLED 


PROVIDENCE,  *.l. 
CHARTERED  1859 

One  ol  the  Phoenix  ot  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 


Men  are  responsible  for  profits,  but  when 
they  die  they  cannot  will  their  knowledge 
and  ability  to  their  heirs. 

Are  there  “Key  Men”  in  your  company? 
Would  the  death  of  any  one  of  them  affect 
continued  sales  and  profits,  unfinished  busi¬ 
ness,  research  or  expansion  programmes, 
credit  standing,  replacement,  or  continua¬ 
tion  of  dividends? 

There  is  one  sure  method  of  guaranteeing 
that  your  firm  can  absorb  the  financial 
shock  and  carry  through  the  adjustment  or 
reorganization  period  —  BUSINESS  IN¬ 
SURANCE  on  Key  Men,  paid  for  by,  and 
payable  to,  your  firm. 


GEO.  LYMAN  &  SON 

I.imltrd 

Grneral  Airnts 

.McGII.L  RLDG.,  48.,  McGill  Street. 
MONTREAL 


ESSEX  &  SUFFOLK 


TEN  LIFE 

INSURANCE  STOCKS 


Equitable  Insurance  Society 
Limited  of  Enqland 
ESTABLISHED  A.D.  1802 

CANADIAN  OFFICE  MONTREAL 
D.  L.  DUNLOP.  Manater 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG..  48.,  McGill  Street, 
MONTREAL 

Phone:  tlNIveryity  8-2771 


A  statistical  comparison  of 
interest  to  every  Canadian 
insurance  stock  owner. 

•  COPY  ON  RtQUIST  o 

GLOBE  SECURITIES  CORP.  LTD. 
Canada  Bldq. 

4SS  Croie  St.  W.  Montreal 


The  Provincial  Bank  of  Canada 


1 


f 


MONTREAL 


TORONTO 


OTTAWA 
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Elected  Vice-President 


board  reached  an  all-time  quar- mamenance  work  and  annual  va- ended  October  31.  1954  was  S13  -  last  year  include  Canadian  West 
terly  high  of  275.779  tons  —  2,550  cation'  323.000  -qual  to  32  01  a  share  on  ern  and  Elk  Falls  operations  fe» 

,ton«  above  the  previous  quarterly  N’et  income  for  the  second  quar-  the  common  stock  outstanding  only  four  months,  and  St  Helena 
'record  set  in  the  fii't  quarter  offer  amounted  to  .37.512.000  —  ^  October  31.  1954.  Thi.s  repre.senf.s  Pulp  and  Paper  Comnany  for  five 
this  fisral  year  Production  of  decrease  of  *299  000  or  about  1  an  increase  of  32.104.000  or  Ifi  per  month'  Excluding  the  earning' 
lumber,  plywood  and  other  forest  per  cent  below  the  all-time  record'  cent  aho\’e  net  income  for  the  of  these  new  subsidiaries,  net  in. 
product,'  was  below  the  pre\’inu.,  high  of  37,311.000  estahli.shed  la.a.;  same  period  la.al  year  iT-hich  come  for  the  current  six  month.' 
quartei  outpiu  hccaii.ae  of  the  quarter  ,  amounted  to  .*13.219.000  or  31. 35  a  period  increased  11  per  cent  ovei 

[usual  two  week  shutdown  for  Net  income  for  the  siv  months  share  The  six  month.'’  figures  for  the  prior  period. 


Ogilvie  Makes 
Goad  Start  In 
Current  Year 


ABOUT  YOUR 

Flrp  &  Casualty 

INSURANCE 


tn  the  face  of  eont.inued  'rel-  |  I. 
“ntlessly  keen”  competition.  ^ 
ooeration«  of  The  Ogih’ie  f'lour  H 
Mill.s  Co  Ltd  for  the  cyrrent  E 
fiscal  year  to  date  have  shown  n 
an  encouraging  start  '.  H  Nni  -  n 
m.an  Daiqs.  president,  tolrl  .share-  ™ 

holder,'  at  annual  meeting  of  ' - 

company  held  in  Montreal  during 
the  past  n’cek  Earnings  for  fir.'t 
I  months  of  year  iScptomber  and; 
Octoheri  showed,  he  said,  mo- 1 
dei-ale  improvement  over  corres-  j 
ponding  months  of  last  year  and  3  hi 
available  figures  fC','  November  nalty 
indicate  that  the  improvement  i 

continued  into  that  month.  '■ 

*1  a  special  merling,  which  ''''f  ' 
follo'vcd  tihe  annual  meeting,  are  a 
shareholders  gave  iinnnimiv"  a.s- 
proi'al  to  a  proiposal  to  increase 
the  apthori'/.ed  common  share  cap-  (  OM 
1t.a|  from  fionono  tn  1,090,000  Heriv 
shares  of  no  par  I'alue.  .Separale 
ballo’ts  were  taken  for  preferred 
■and  common  stoek.s,  and  in  home 
neither  ease  was  any  share  voted  ithese 
“gainst  the  proposal,  embodied  in 
Special  Ry-law  n"  The  common  . 

t^hare  vmte  represenled  4(54.241 
spares  or  more  than  the  requisite  tal  fu 
■fwo-thirds.  In 

Fart  of  the  400,000  newly  .  , 
oiithoo'iTierl  shares  'a  maximum  of  'tf’ia 
■147.(539'  will  be  lequireri  to  im-  hnide 
ptemeni  the  offer  recently  marie  aHoca 
by  0,gilvie  to  purchase  all  the  ^ 

common  .«|nek  of  l.ake  of  the 
Woods  Milling  Tompany.  Limited,  ated. 
T'ne  remainder  of  the  aiilhori^Acd  pany’; 
.ahares  will  remain  in  Ihe  treas- 
iiry,  available  for  use  as  occasion 
apises  and  as  deemed  fit.  by  the  'uto  t 

directors.  losses 

Glimmer  of  Improvement  [nsi 

■Rpferning  tn  the  export  sitiia-  jnjni 
tion  president  tnid  the  mceling 
that  nhilp  it  is  sfill  nnl  satis- 
factory,  it  has  shown  a  glimmer"  for  pi 
of  'mnrovement  The  company  is  ad  van 

I,.,.. 


MEW  l.^.si  F,S 


By  Doujr.  West.on 


Inland  Chemicals  Canada  Ltd 


The  Vorious  Types  oI  Componies  ond  the 
Differences  in  Their  Operations 


•S.tOO.OOO 

o%  Secured  iNotes  Series  A 

Daterl  December  l-i.  'I'n  mafure  December  15,  1962 

PRICE:  99  and  aeenied  inlerest  In  .yield  5.15%. 

Each  11.000  pnnripal  amnuH*  of  .5'^:  ^eriireH  >oie»  \  ui|l  rarrs^  ^  hno'is  of  2.5  fully  paid  common 

•harcA  without  nominal  or  par  salue  in  the  rapital  stork  of  the  Company. 


[losses  and  expenst.s.  a  dividend  is 
'deelared  tn  the  harehnlder.  Ttiis 
is  generally  a  fixed  amnunt. 

If  Ihe  pnlicyhclder  renews  his 
jPolic.'^  the  amount  of  Ihe  dividend 
may  be  applied  against  his  new 
premium  If  he  fines  not  wish  In 
renew  nr  no  longer  requu^es  lhati 
parliriilar  insuranre  proleciion.  he 
reeeiT’es  the  full  payment  of  Ihe 
fixed  dividend.  I 

In  a  stock  mutual  insuranre 
company  the  liaiiiriy  of  (he  policy 
holder  is  limile.-i  to  a  one-year 
premium.  As  in  iLe  case  of  the 
rapital  stock  company,  part  of  the 
earnings  of  Ihe  stock  mutual  com¬ 
pany  is  liirned  'nack  to  provide 
extra  funds  for  growth  and  tn 
meet  unexpected  lasses.  i 

MIJTUAI.  INSLRANCK  COM¬ 
PANIES,  Everv  policyholder  in 


g:^.5()s000 

6%  Cumulative  Redeemable  Preferred  Shares 

(of  the  par  value  of  ?ie  -arh) 

Dis-idends  on  these  Preferred  Share*  w-j||  nrrrue  and  be  rumulatis-e  from  .January  1,  1956. 

PRIC.E:  I  0  per  ,«ha  re 

Earh  of  the  3o.000  Preferred  .Shares  u-ill  raer.  a  h.iniiB  of  of  I  tiill,  paid  roromon  share  vqthout  nomma] 

or  par  'allie  in  the  capital  stock  of  the  (simpanv. 


Prizes  Presented 
Institute  Courses 


KIN 

(I  potl  cumpletinn  of  the  preiept  finaiicm^) 

Authori.sed  ChitstandiDB 

;5ef  urcd  Note?  .  $1,000,000 

5^^  Secured  Notpi  Sene*  K  .  $.500,000 

6^  Cumulatis’e  Redeemable  Preferred  , 'shares  of  the  par  T  altie  of  $10 

each  'eiitnnlative  from  .laniiars  I,  I0.5fi) .  }  .500,000  $.550,000 

Common  shares  uithoiil  nominal  or  par  Taliie .  .500,000  sh».  100.000  sbs, 


andeavornng  to  develop  new 
iket.s  for  its  exports. 

I  Thei^e  has  been  he  .said  ; 
[mn\Tmen.|  of  grain  tn  elc 


ahoiil  a  million  bLishels  in  com- 
'pa.iison  with  1953.  ft  is  a  difti- 
|riili  crop  to  handle  because  o.' 
i1hr  variefy  of  grades  and  low 
jquaiity.  he  pninterl  nut.  but  hr  e\- 
Ipcossed  ennfidnnre  that  the  enm- 
inany'.s  long  experience  will  en¬ 
able  it  tn  dn  an  effective  job. 
i  Company’s  subsidiary  interests, 
jnirriing  was  told,  continued  to 
[shniv  proonise  and  would  give  a 
bond  aceoiinl  of  thomsrJves. 

[  The  new  plant  boing  built  for 
j  he  manufaetiire  of  monosoriiiim 
i7lulamale.  a  food  flavoring,  is 
f-naking  pnogross  Thorn  has  boon  , 
[mme  delay  in  the  .schediilo  due 
o  the  plumber.'’  strike  and  also 
'o  some  changes  made  in  the 
elans  to  permit  greater  use  of  by-  ^ 
•irodiirts.  The  plan.!,  however,  is 


siirance  companL  in  the  same  gap.  Gu; 
sense  as  is  a  eapilal  sloek.  slock  al  Rrane 

miiliial  or  a  mutual  eompanv,  Un-  * 

.  .  ,  .  ’  Branch  f 

oer  tre  reeiproc.il  insurance  plan  O'born 

the  policyholriers,  who  are  known  part  2. 
as  siibscrihors.  simply  agree  to  ex-  ’ssablepi 
change  insiiranco.  •lam.-'S 

..  .  ,  ,  .  the  In.sui 

hvery  pnlicyholner  insures  every  |■cspnI 

other  policyholder,  and  his  liahil-  nalinnal 
ily  equals  ihe  amount  of  his  own  pi’omincr 
insiiranee.  This  means  that  he  has 

linn  and 

a  liability  to  t>ve  y  other  member  bian  bod 
of  Ihe  reciproeai  oqiial  to  the  al  instill 
amount  of  his  own  policy.  To  join  f'’'T’Tned. 
a  Reciprocal  a  property  owner 
must  sign  a  p.iwer  nf  aiiorney  pgQj 
PiitLorizing  Ihe  a : iorney-in- fact  of, 
the  group  to  act  for  him. 

LLOYD’S  UNDERWRITERS.  In-  CCfir 
siirance  with  Lloyd’s  is  actually 


prrt^/yrrtu ftM'prinfi  thr  .Srrfirt'fl  mnrl  f'rrfnrrt^fl 

( ,nntftftnir%  nf  the  Prnfinrr  nf  llhnrtn. 


*f  tthifh  hnicttrnn  fllr/t  tl-itfl  thr  Hrgmtrmt  nj  Jnmt  ^tnrh 
rt/l  hr  flirni shrfi  nn  rrrftirxt. 


W.  C.  I’itficid  &  ( 


dm|)aiiy,  Liiiiiled 


\fo\TBEAr 


H-hfsT 


5*ainf  .Tnhn 
F.rlmonton 


X  oroHtf* 
Sou 


Virtofia 


HOUSEHOLD  FINANCE  CORPORATION  OF  CANADA 


■  Eisi-;3l  Ar;«rv  rnrtrrt— 
Alls.  2a  Alls.  2f» 
in.M  in.9:i 
RR1.K27 

l!a,.>17 

n.2a  ft.Ri 

a  T*n.22n  a.!f»n.57i 

?.R— I 


Tb*  omw^f  to  this  question  is  of  volu«  to  every  compony  doing 
In  Conodo.  You  con  find  th#  onswer  in  the  Coie  Study 
leefinn  of  the  current  Dempsey  Conodion  Newsletter,  now  the 
grentett  time-soving  source  of  vitol  business,  lohour,  politicol 
ond  nther  doto  nvniiohle  to  busy  e*ecutive».  The  service  is  by 
■  libsrr'pt'on  only  ot  $25  per  yenr.  Of  dx  monthi  triril  nt  $15. 
Write  tndfiy,  on  your  business  stotionery,  ond  we  will  bill  you 
lotet.  Pleo«e,  no  telephone  orders.  Address  Russell  C.  Sreolts  at 


<;russ  l•rofil 
a.-'  in  [i^Y,  |.;;»rninc« 

.'Stock  I  Larn.  on  Tom 
Work.  Capital 
OS.  A  Csirr.  Ratio 

.sopar-  nofloction  of  conditions  pr^'- 
I  of  a  vailing  in  the  elrelrieal  appliance 
tn  ae-  during  the  period,  an- 

oral  report  of  Realty  Rros.  L.td 
entage  shows  a  sharp  drop  in  operating 
n  case  profits  and  in  net  earning'  after 
,  I  all  charges  as  enmpared  with  pre- 
f’  ceding  fiscal  year.  Profit  hefo'-e 
liable  taxes  for 
whieh  amounted 
icy  as  f'fi'il.405  yi 

In  riireclnrs’  report  W.  G.  Really, 
president,  slates  that  in  common 
panics  other  c-nmpanies  in  the  in- 

in  a  rtiisliy.  unit  .sales  of  most  appli- 
cering  decreased  during  the  year 

^  and  the  cxlremely  competitive 
'se  of  t.<,, id  it  ions  arising  therefrom  re- 
u^Liich  ,-ulleri  in  lower  dollar  salos.  This 
'd  .salos  had  Ihe  effcci 

0,'  increasing  unit  production  costs 
and  in  genera!,  competitive  enn- 


CANADIAN  NEWSLETTm 

KTCrER  RUIlOtNG,  MOMTKAl  H,  QUEKEC 

A  FORTMCrnhY  CAyEM'CO  ri  RLICATfON 


review 

against 


k?/  //y 


olfcr.v  lli<»  hurrieil 
CaVCtf'Mlirc  cfi.sj/  w^ty  to 
Christwits  popultiHiy  , , , 


85  BIOOR  STREET  EAST,  TORONTO 


OfirsfinnR  froiu  rroHcru  nu 
fhpir  firr  ond  rnsvoUp 
^  nurr  prnhlrws  ii'Ul  hr  m?- 
^  Rirrrrd  hy  Mr.  IJvIrsR 

^  there  fire  pond  rrasons  fn  fhr 
^  rnnfrary.  thr  riphr  is  rrsrn*rd 
^  nf  ptihli.shiyip  jttr  qtirry  and  thr 
^  n}isu'rr  thrrrtn.  If  n  routidrnt'wl 
rrply  rnUrd  for.  rptrstion 
shouid  he  nccoiitpanied  by  a 
^  stninped  addressed  en  relnpe. 

Questions  shontd  he  addressed 
4  to  Dniip.  Weston,  rare  of  Tite 
ft  FinnnrinI  Times.  210  St.  Nirh- 


Your  htisitiess  yiits 


*  ai’p  PH.'S.'’  buy  f no  \voiT,'’itlS'  ahoni 
taetp?.  .size?,  colour*  .*  .  no  frantic 
searchinsr  for  “,iu.*t  thp  ri?ht  thing’") 


Better  1st  Half 
Crown  Zellerbach 


*  ai'P  quick  to  buy  (all  your  gift*  at 
one  counter,  or  simpl'’  by  telephone) 


#  "’ill  plea.se  everyone  (they  can  choo.se 
exactly  "hat  they  want  from  any 
Hepartmenl  in  MORd.A.V'.S  Montreal. 
'Poi’onto  or  Ottawa.) 


><.X'  : 


.■\  v  a  i  1  a  1)  I  (’  in  any  dcnominal ion. 
MOROA.V  .More  hancli.se  (lift  Ccrlifi- 
catrs  (’an  be  orclrrecl  in  atlracfi'’(' 
holida,'’  folders. 


SHtEZER, 
WHEEZER, 
RUNS  FOORLY 


•  Take  ad'antage  of  MOROAN'S 
SHOPPING  SERMCE.  .iii.st  "Tite  .  . . 

Shopping  Serviee. 
Henry  Morgan  fr  Go.  T.td,. 
Phillips  Square,  Montreal. 


This  man  ha*  a  rnomfiil  nf  money,  and  he  stuHs  it  in  the  mattress 
too.  He  decided  one  day  (hat  the  [lavemenls  were  too  hard  for 
walking,  and  went  shoppinp  for  a  nir.  He  shopiied  and  shopped  all 
the  next  dav  and  linally  |>aiil  casli  lor  this  car.  )lr  now  linds  that  it 
sneezes  and  whee/.es  and  runs  pooil^'.  He  has  hclalcdly  realized 
Ihal,  ''\ou  only  pel  what  you  pay  lor  ’. 

Insmmtt  is  like  tkat  yoe  knew. 

5  oil  t  tin  hiiy  il  cheapei  hut  it  is  not  always  w.uili  l|. 

General  4r-<-irleril  helieves  in  your  local  coriiruuiitlv  agent.  He  is  an 
independent  business  man  who  gives  personal  insurance  service 
hecaiise  that  is  his  business. 

Insiirani'e  is  only  valuable  when  there  Is  a  claim.  Rul  your  ageni’s 
value  starts  long  before  lhal.  Il  is  his  ipeejalized  Vnow  ledge  (hat 
selects  the  exaei  kind  of  hfnrfiif  you  need  H'  ■“■ill  s?'*  vn'< 
P'emiu’"..'  when  he  can.  hut  it  i*  more  impoeian'  'hat  he  see?  vn'j 
properly  pmterte'f  Yo'ir  personal  insvranee  ecjnsellor,  he  ad'qses 
on  all  yam  needs,  not  lust  ,«nme, 

Yo'j  esn  only  expee*  '•■ha*  yeu  par  for  hof  yo.,r  loeaj  agent  eeng 
t*  it  (hit  yo'i  flfe  e'  '•■hat  vn'i  paV  for. 


riiis  IS  the  new  Head  Office  ol  IK'useludd  Fiiiaiice 
Corpivration  of  Canada.  Its  formal  openini;  recently 
symbolizes  the  ifevclopment  of  a  eonsumcr  linance 
serviee  which  has  been  dedicated  to  tlie  fuUillmcnt 
of  family  needs  from  coast  to  coast. 

In  the  past  quarter  century,  Moiischtvld  Kinaiuc 
has  worked  evclusiv'cly  toward  helping  people 
achieve  freedom  from  money  worrie.s  Wp  are  proud 
to  have  bccpmp  a  part  of  the  economic  system,  that 
ha.s  contributed  *0  a  better  Canada 

From  fhis  ne'*’  Head  Office,  HFC  «’'.!1  guide  its 
1200  em.ployees  in  170  branch  offices,  helping  them 


serve  Canadians  in  the  ten  Provinces- 
Maritimes  to  the  Pacific  Coast. 

The  new  headquarters  is  signilicant  as 
ot  progress.  On  the  occasion  of  its  dec 
look  forward  to  a  greater  fninre  lor  C 
Canadian  family  life,  Il  is  a  limitless 
which  we,  are  happy  to  play  a  part 


IN  MONTREAL,  TELEPHONE  PL  626' 

Local  216 

IN  TORONTO,  telephone  WA  4.5441 
IN  OTTAWA,  telephone  2-2431 


i.AVA.r.A  ?  ANh  M'^cT  C‘**W«9ME*  P!^!.AWrr 


Th,  GINERAL  ACCIDINT 


Tlie  Hnanciai  TTmes 

KSTABLISHED  1312 

Publishfrt  ^vrrv  Friday  at  410  SI.  Nicholas  Strfot, 
Montreal, 'by  The  Financial  Times  PuhlishiOR  C  o. 
I.td.  Secretary,  .lohn  n.  Hosg.  B.SC..  C.A.  Author- 
l/ed  as  second  Class  .Mail,  Post  Office  Depart¬ 
ment,  Otlaoa. 


F,.  r.  ERTI,  . 

,1  W  TYSON 
A.  F.  W  VOl  NG 


systems  of  government,  in  culture  and  in 
social  relationships  as  between  the  various 
states  of  the  Union. 

Quebec,  it  must  be  admitted,  has  more 
reason — with  its  distinctive  culture  and  its 
difference  in  majority  language  and  reli¬ 
gion  from  the  other  prbvince.s — to  cherish 
n  Fditor  I  provincial  legislature  and  govern- 

virf-prosidpnt  )  nicnt.  At  the  same  time,  one  can  hardly 
Editor  i  fore.'jce  most  of  the  other  provinces  re- 
linquishing  their  provincial  rights  any 
more  readily  than  would  the  old  province. 
This  opposition  to  immigration  among 


61  BSCRIPTION  PRICE:  In  Canada  and  me 

Kinedoni,  Ssi.Ofl  Elspuhrrp.  $6.00  (Canadian  fundv). 


An  Atomic  Marshall  Plan 

From  on  Addrei,  by  JOHN  JAY  HOPKINS, 

chairman  li  prasidont,  General  Dynamics  Corperatian  and  chairman  of  Canadair  Lfd 

Th/s  addrest,  pottiblv  eontrovertlal  and  most  likely  net  thated  by  everybody  ai  far  as  the 
broad  v/ews  expressed  ore  concerned,  it  nevaribelett  reproduced  here  lor  the  vital  in¬ 
terest  the  tubjeet  matter  bolds  far  Americans  and  Canadians  alike.  (Bditar). 


lution,  I  am  sure  that  we.  in  1954, 
will  not  be  guilty  of  the  same 
faulty  thinking  which  ctiaracter- 
iEPd  British  industry  and  the 
I  British  Government  when  in  1789 
jthey  sought  to  keep  the  Industrial 
i  Revolution  to  themselves.  As  you 
'may  recall,  it  was  a  penal  offense | 
for  per.son.s  who  knew  how  to 


Electronic  commiinications.|now  a  100  year  program  for  the.dilemma  is  to  provide  the  power'-  ®  or  opera  e  e  spinning 
supersonic  flight,  limitless  atomic  financing,  construction,  and  Im-^for  agrarian  nations  to  begin  oom  o  eave  the 

power  and  radiation  are  changing' planUtion  of  atomic  reactors  in'indu.strialize.  and  for  partially  in-,*^  '-Y  I 

Q  r  CY  ■  i  •  -  itraditional  political  concepts,  ex-  t  h  e  power-short,  food  -  short,  du.strialized  nations  to  industrial- i  ‘estncUons  did  not.  of 

ovoi-v  Kit  Q  K  ♦  ot  Qucbecois  seems  „.,p  llfe-short  areas  ofiize  completely.  ;course.  stop  the  world-wide  and 

«»;-|opening  up  vast  new  markets  for  the  world  by  American  private '  I  think  we  n 


advertising  Rale  Cards  on  apnluation  at  all  oiir 
offirPs  or  from  any  responsible  Advertising 
Agcnry. 

HEAD  OEEICE:  .Montreal,  AVenuc  8-206  —  All  De-  ^ ‘  V' |opcning  up  vast  new  markets  for  the  world  by  American  private'  I  think  we  must  now  face  up  to  spread  of  industrial  tech-| 

partmenis.  ^  King  |  Oro-n,-  nnniilafi^r,  f".  ^  lastounding  new  products,  and  enterprise  and  the  American  Gov-' the  fact  that  in  the  atomic  age!"”'®*^  Happily.  ttie  British! 

"East-  Teiephniw' EMpire  8-3,m  E.  Wit.  '  ^  ^  C  HUada  S  \  auilted  fiche.s- (hus  preparing  the  way  for  world-  ernment  working  together  wltlJdollars  per  se  are  no  longer  pow-i P”>>cy.  and  the  in-, 

frid  Hooper.  Manager  '  niof o Ic  s.-ilt^K  ^  r*?!"  Tc  revolutionary  -soeial.  friendly  national  governments  and  er.  In  «ie  Atomic  Revolution  now, British  capital 

^  "■''‘’ReoVo^rn'lativU”"'’'’'’**'"'’  ’’  's  ^  ^  '’"d  political  change.  I  their  own  private  enterprise  sweeping  away  the  world's  con-l*^*'''®^  industrial  ! 

KWW  4  ORK  lit  Broadnav.R.s.  Earlev.  Representative.  ;  nuT  natural  IT-:  Viewing  these  coming  changes  g-roups.  'ventional  military,  economic  and  4 

- : — - - - '  pi  oce.s.sinp.  \\C  will  and  our  con.scquent  need  to  keep,  j  propo.se  for  initiation  now  the  political  concepts  the  prime  ma-;  P^ncipal  -have  not'! 

_ _  Devoted  to  tlic  ivtcrcsr.c  ot  Ilic  in-  ^  PPPPtH'P"  PPBiain  very  larjroly  ourselves  fluid  and  adaotable  in  concept' of  w'haf  might  be  termed  tcrial  power  is  the  absolute  power  which 

A^’"\  'IpL'i  cL'pi'inl' to  i  M  ';l»-?"-ers  of  water  for, order  to  master  them.  I  am  re-  -..ced"  reactors  implanted  in 'of  atomic  power.  .  bring  a  new 

lhr''xt7MUtv\fVi7inncr.  'the  proo--  j  COUntnc.s.  doinp  the  pro-  minded  constantly  of  the  trutlj  of  underdeveloped  nations  from  With  the  atom,  mankind  hasi.*"'^^®’''''’'  bas 


ihc  .'Unhilit;/  of  finance,  the  pros- 
perity  of  iridtistry  and  the  develop- 
vient  of  our  resources. 


cc.s.^inp. 


Spcngler.s  vi\id  phrase,  "rigidity  which  ever-widening  ripples  of  finall.v  secured  a  key  to  poweri*^^  laigest  population  potential,  isi 
is  death”.  agricultural,  industrial,  physio-  unlimited,  and  power  is  the  prime  underdeveloped,  ha.s  the| 

It  IS  es’iocnt  that  the  .American  logical  and  sociological  benefits  mover  of  industrialization.  Thei”^°**  diversified  problems  and  is 
mdusfrial  economy  is  the  most  will  spread.  enormous  energy  value  contained most  explosively  nationalis- 

powcrful  political  factor  in  the,  Sucli  "seed"  reactors  implanted ^ in  minute  quantities  of  fission- ! 
world  today.  It  is  the  source  ofipy  .American  industry  and  the  able  materials  means  that  at  least!  "'calth  of  Asia  is  lock-| 

Fipure?  published  in  the  Pres.«  indicatinjr  our  military  strength,  our  tiish: American  government,  working ; one  formerly  very  high  cost  item' 

(Continued  on  Page  11)  ' 


A  DIVIDEND  EVERY  44  HOURS 
on  the  iverige  u  reinvested  to  expand 
the  investmeno  behind  MAF  shires., 

IOO.I70  INCREASE 

ffom  Jon.  31,  1950  lo  $ipl  30,  1954 
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LATEST  REPORT  AND 
PROSPECTUS -«3N  REQUEST 


Those  ''Record'^  Corporation 
Dividends 


MOXTRE.AL,  FRID.AV.  DECEMBER  in,  10.54 

The  Unique  Story  Of 

Csnadian  Bankino  that  Canadian  corporation.^  will  pay  out  standard  of  living,  our  physical  together,  would  encourage  the' — a  complex  transportation  net 

“  a  record  amount  in  dividend.*?  to  their  well-being.  But  with  the  advent 'fievelopment  in  these  vastly  popu-,' work— is  not  a  sine  qua  non  to 

“Thi;?  Rank  bepan  to  prow  with  this  .shareholder.*?  thi.s  year,  the  estimated  total  of  the  atom,  many  of  the  basic  lated  nations  of  indigenous  indus-, primary  economic  development, 

country  half  a  century  before  Cnnfeder-  beinp  in  excess  of  .5-50  million  dollars,  proces.ces  which  support  andltrialization.  resulting  in  the  crca-!with  helicopters,  huge  flying 

industrial  mechan-  pon  of  a  billion-customer  market i boats,  and  the  portable  atomic 
mminent  danger  of  with  a  deep  hunger  for  an  .Am-|reacfor  wp  appear  now  to  possess 
crican  type  standard  of  lii’ing.ifhe  means  to  reverse  the  histori- 
the  atom  may  'fry  and  the  gradually  growing  means i cal  process  of  ground  transporfa- 
tn  every  walk  of  life.  In  all  but  two  years  publication  of  such  fipures  can  hardly, ''ell  become  the  great  ■equalizer"  establish  it,  ,tion  preceding  power  and  com- 

it  has  paid  a  dividend  to  its  shareholders  fp^.]  vcr.v  happy  about,  it.  pt  has  already  become  in  a  mili-;  seeding  of  the  haie  nofjmunication.  Eventually,  of  course, 

nd  the  disappointment  felt  when  it  last  Such  fipures  arc  misleadinp  from  two  '^ry  sen.se.  if  we  do  not  U.se  in-  suitable  atomic  re-|extensivp  ground  transportation 

very  well  be 
oiild  be  a  grad- 
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ation.  in  KfT  years  it  has  seen  quite  a  ■fe'.v  fjoubtless  make  pood  readinp  to  investorsimotivate 
ups  and  downs  in  business  conditions  but  ^iio  are  holders  of  Canadian  equities. lism  are 
never  has  it  been  deterred  in  its  resolve  However,  shareholders  who  have  sufficientiobsolc.'icerirp. 
to  work  with,  and  prow  with.  (  anadian.s  foresipht  to  visualize  the  end  results  ofi  induftnally 
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failed  to  do  so  is  probabl.v  forpotten.  for  entirely  different  anplcs.  In  the  first  place,  ‘tustrial  atomic  energy  to  increase  pro,iect,'  could  he  achieved! net work.s  miglif 

it  happened  more  than  r2o  .vears  apo.  tl^py  present  a  picture  of  increased  div-<t>3^  living  standards  of  under--^y  ^  well-designed  program  to'buill.  but  these  w . 

Quarter-Century  riubs.  formed  of  cm-  jdend  rates  on  corporation  stocks — which!ftf’'’^''^P^^  politically  unstable .substantial  part  of  ual  secondary  development, 

ployec.s  who  ha\  e  been  faithful  to  the  j,;  not  entirely  true  as  a  not  insipnificant''^'”'^"-'-  recognize  ,[^p  present  international  eco-'  Radiating  in  concentric  circles 

bu,'?ine,'*se,s  they  .'Crvc.  have  many  mem-  proportion  of  the  increase  in  total  dis-''bat  by  .so  doing  we  can  crca'ej^P,^jp  j,g^  |,ppn  a^from  atomic  reactor  nuclei,  the 

hers.  The  rentury-And-A-Quarter  riub.  bursements  arise.?  from  additions  to  out-  ''’^’  markets  for  'vJf  give-away  plan  to  wtiat  would  be  rate  of  growth  of  a  new  industrial 

comprisinp  those  hu.sincsses  which  have  .-standinp  capital  throuph  .sale  of  newlt""'’'^'-''^’-'-  a  repayment  plan  I  believe  that  economy  win  be  measured  by  thei 

kept  faith  with  their  .shareholders  over  shares.  | the  economic,  social  and  Pf  ttieal  gj^^jp  ^pg^j^j.,  jj^plgn,p^  lu  J,ucb  steady  capital  accretion  which' 

that  period,  has  a  very  limited  member-  Secondly,  the  total  of  o\er  half  a  billion would  go  to  work  at  oncelwiii  result  as  the  power  plants 
ship! 
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dollar.?  makes  an  impressive 


fipure  for't'fmsmE  about  we  ifliall  have^jp  ‘'grow"  the  real  wealth  out  ofjproce.ss  value  raw  materials 


‘An  institution  with  such  a  record  as  dividend  distributions:  but  it  should  he  could  be  paid'stimuiate  local  skills  —  educate 

the  B  of  M  can  prow  and  prosper  only  if  related  to  the  total  outstandinp  capital  of ®:back.  iciasses  of  technicians  and  engi- 

two  condition?  are  fulfilled.  One  is  that  the  companies  makinp  the  distributions  in  _  ^  'tiat  neers— irrigate  arid  but  poten- 

the  national  business  climate  be  conducive  order  to  pet  the  proper  perspective. 


Nations  which  are  Ppp*^  "‘!my  associates  and  I  have  beenitially  fertile  agricultural  lands— 
natural  re.sourccs.  nations  '^posc  gj^j^  relea.se  valuable  manpower 

^'.resources  are  poorly  d‘stDPPl«'b| study  and  analysis  of  basic  data,  from  fruitless  subsistence  farm- 
fortunale  indeed.  The  other  is  that  its  hy  trade  union  officials  and  hy  left  \vinp|"'‘’*’ -'tatistic.?.  however,  are 


to  prowth  and  prosperity,  and  in  this  re-  H  is  inevitable  that  the  publication  of^ 
paid  a  Canadian  bank  can  count  itself  fipures  such  as  these  will  be  seized  uponi 

fortunale  indeed.  The  other  is  that  its  hy  trade  union  officials  and  hy  left  winpj  .  .  .-otionarvi “. ’.  .  ^ 

policies  be  well  rooted  in  the  firm  proun  l  politicians  a.?  ammunition  for  attacks;^'’",*'’‘^_^;,.”AMT*._'iri-i„  s’sniHcant  relief|  Generally  speaking,  atomic  re- 

of  experience  and  that  its  manapement  apainst  "hip  business.”  or  for  ammunition  " 

and  staff  he  efficient  and  forward  lookine.  in  nepr  ‘ 
vitally  aware  of  their  responsibility  to  pointed 

provide  effective  and  up-to-date  hankinp  estimated  total  of  dividend  distribution 
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sd  politically  unstable,  could  examined  in  the  light  of  a  actor.?  now  being  planned 


iinsr  nip  nusiness.  or  lor  ammunition  .  ■  ,  pn.,gi^  and'  ...  ....  ......  now-  opmg  piannea  or 

nepotiations  on  labour  disputes.  It  isT^'T.^  program  of  ma.'si\-e  built,  in  the  United  States  fall 

nted  out  bv  I.eller  Review'  that  this  creation  in  contrast  to  the'infn  four  categories:  the  research 


services. 

These  parapraph- 


:ulled 


represents  onl.v  about  three  per  cent  of 


^  the  use  of  atomic  power  reactors  massive  atomic  destruc- ,  reactor:  the  .somewhat 

donated  by  Soviet  Russia 


larger 

package  reactor;  the  propulsion 
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from  the  Canada's  personal  income,  about  4.-5  per'  -nie  time’has  come.  it  seem.?  to!  lo  thp  last  fi  years,  between  1943  reactor  for  submarine  or  ship  orj“ 

me,  when  American  industrialists  and  1954.  due  to  the  exigencies  aircraft:  and  the  large  stationary 
l^must  coalesce  international  poll-  of  the  world  situation,  the  Ameri-'power  reactor.  The  research  re- 
fnreos.  would  pive  each  worker  rouphlyicies  and  international  programs  can  people,  through  the  Foreign  actor,  a.?  its  name  implies,  is  used 

.  two  dollar.?  per  week  more  in  wapes.  Theiinto  international  actions.  Operations  Administration  alone.'primarily  for  experimental  or 

of  the  hard-heaflednes.?  and  foresipht  of  they  would  pa.v  for  this  extra  two  The  energy  and  ability  which  have  ,?en1  abroad— in  the  form  of  educational  purposes,  though  it 

per  week.  Letter  Review  stresses,  ha?  built  the  .American  industrial'manufactured  products,  food  sup-  docs  produce  limited  quantities  of' 


address  of  Gordon  R.  Ball,  president  of  ^.p^t  of  the  country’s  labour  income  and. 
the  Bank  of  Montreal,  to  this  week  s  an-  if  redistributed  amonp  Canada’s  labour, 
nual  meeting  of  that  institution,  tell 
,?tory.  It  is  the  siory  of  Canadian  hankin 


the  men  who  have  been  at  the  helm  of  dollj) 
the  chartered  hanks  throuph  the  years:  would  be  complete  cessation  of  industrialicivilization- ttir  .American  stand-  plies  and  financial  credit.?— the'valuable  radioisotope  b,yproducts 
and  of  successive  farseeinp  po?'ernmcnts  expansion.  ard  of  living— must  now  be  turn-isum  of  2fi  billion.  298  million,  400|Uscfiil  in  industry,  medicine  and| 

which  have,  throuph  wise  lepislation.  not  The  fact  is  that,  althnuph  they  would  ed  to  those  have  not"  nations  of  thousand  dollars  (.$26.298.400.900)., agriculture. 

only  permitted,  but  also  assisted,  the  never  admit  it  publicly,  trade  union  lead-:today  which  want  to  desperately  Of  this  vast  sum  military  assist-;  Such  a  reactor  is  relatively  in¬ 
banks  to  prow  in  stature  and  in  strenpth  ers.  and  at  least  the  majority  of  the  C.C.F.  and  deserve  so  thoroughly  to  be-  ance  accounted  for  over  10  billion  expensive  —  ranging  from  several 
in  step  with  the  industrial  and  economic  party  members,  are  fully  aware  of  the  fact  come  the  "will  get"  nations  of  to-  dollars  and  industrial  and  finan-  hundred  thousand  to  S3.000.000  or 
propress  of  the  country. 
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that,  failinp  a  reasonable  return  to  share-'morrow  'c;al  rehabilitation  accounted  for  so  depending  upon  design  as  well 

It  is  an  amazinp  story,  this  unique  record  holders  on  their  investment — or  somej  World  war  11.  which  brought  over  15  billion  dollars.  Europe  as  the  amount  of  laboratory  and 

nf  expansion  without  sacrifice  of  .?tabil-  promise  of  such  a  return — the  wheels  of labout  a  general  weakening  of  the  received  the  lion’s  share  of  22  other  facilities  required— and  can 

industry  soon  would  slow  down,  and  ul- great  colonial  powers  like  Great  billion.  214  million.  400  thousand  be  produced  in  quantity.  To  those 


jtv;  and  there  are  anples  to  it  which  ar 

not  emliodied  in  the  remarks  nf  the  Bank  timately  stop  turninp 
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Industrv  cannot  Britain.  France.  Belgium  and  the  dollars  with  roughly  the  same  nations  that  possess  modest  tech- 


nf  Montreal  president.  There  is  the  fact  l<pep  poinp  on  borrowed  capital.  Risk  cap- Netherland,?,  permitted  a  galvanic  ratios  between  military  and  eco-inical  capacities  and  an  ultimate 
that  not  in  more  than  a  pencratinn  ha’.'e  jtal  is  necessary  for  industrial  develop-iupsurgr  of  native  idealism,  na-  nomic  aid.  Latin  .America  received, ambition  for  larger,  more  com- 
the  depositors  in  any  Canadian  chartered  ment  and  propress  and  risk  capital — not  tionali.?m  and  other  powerful  8.3  million.  800  thousand  dollarsipiex  installation  it  would  be  in- 
h.ank  lost  a  cent  nf  their  money.  There  is  without  pood  reason — looks  for  a  larper  emotional  currents  High-mindedjof  which  .38  million  dollars  wasivaluable  as  a  training  device,  a 


the  fact  that,  while  the  position  nf  the  i-cturn  than  that  offered  on  borrowed  cap- native  leader?  vied  w 


.•ith  the  un- 


for  military  assistance  and  nearly  source  of  radioisotopes  and  as  the 


hank* 


lieen  steadily  strenpthened.  ital:  althnuph  in  verv  manv  cases  lodav  'Crupulou?  m  seizing  t'ne  nppor-  46  million  wa.?  for  economic  and  pio-cer  in  paving  the  way  for 


it  is  not  pettinp  it. 


their  service,?  to  the  public — the  individual, 
the  merchant  and  the  industrialist — have 
been  expanded  and  liberalized. 

The  record  of  the  Canadian  banks  is  which  looks  for  dividends  on  its  capital — totalitarian  dictators  blam- ^ cover?  the  period  of  the  Commun-:|.^j,y  about  si.onn.ooo  to 

plainly  demonstrated  by  the  fact  that  even  mipht  do  well  to  think  twice  before  pub- ed  the  failure  of  their  promises, 1st  conquest  of  China  and  the  cnnld  be  particularly 

the  lowliest  and  most  ipnorant  amonp  the  Ijshinp  fipures  .such  as  those  on  diviiiend  traditionaV  villain—  Korean  war.  when  we  were 


tunity  lo  exploit  the  obvious  financial  aid 
The  daily  press — which,  hy  and  larpe,  rcstlcsL'ue?.?  of  the  native  masses. 

1.?  an  inrl'istry  in  its  own  ripht  and  one  ^rid  often  in  the  well-worn  fa>h-  if  ue  stop  lo  consider  that  this 


further  nuclear  power  develop¬ 
ment. 

Small 


power  reactor?  v?’hich 


population  would  never  think  of  hoardinp.  '  distributions  without  placinp  them  in  their  "'rstern  imperialism 
Confidence  in  our  hank?  i?  all  peiuadinp:  proper  perspective. 

and  there  i?  e\'orv  reason  whv  it  should  - 

b 


.  , — .  . ging  power  to  in- 

porting  large  quantities  of  mtli- 

This  situation,  surcharged  wUh  tary  .supplies  to  these  areas.  », minerals  exi.?t-but  where  eo.sts  of 
the  heat  of  emotional  nationalism,  can  readily  be  ..een  that  except  conventional 

vas  well  suited  to  the  purposes  for  .fapan  we  Dave  not  set  up  any  prohibitive 

qnd  methods  of  the  Soviet  Union,  program  of  economir  aid  which  .  ^  ^  _ 

^  ,  — lor  ,«rttin?  up  mountain  top 

We  have  onlv  to  consider  recent  could  stimulate  the  industrializa-  ,  am?  -i  -i  •  . 

.  radio.  TV  and  radar  warnins  net- 

and  current  events  in  China,  „on  of  Asiatic  ■have  not"  nations.  ,,.„,k.?-or  for  other  military  pur- 

In  an  address  to  the  Montreal  District,  Indo-CTuna  as  ample  And  we  have  .iust  recently  heard  reactors  could 

Chambre  de  Commerce.  Claude  Jodoin,  re-  washing- 

A  member  of  the  Quebec  Lepislative  centlv  elected  president  of  the  Trades  andb^ose  have  not"  nations  which  ton  an  economic  aid  program  of 
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also  prove  economically  desirable l‘ 
in  semi-industrialized  nations! 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


incial  legisluturos  which,  he  believed,  were 
the  stronjfc.'b  impediments  to  socialism. 

This  is  just  one  more  of, the  specioii.s 
fli-iruments  atrainst  immijirration :  for  sp('- 
ciotis  it  i,?.  Admitteflly.  with  a  population 


Council  (Upper  House)  is  quoted'as  say-  Labor  Conpress.  was  quoted  as  saying  that which  lack  sufficient  reserves  of 
m?.  in  the  course  of  an  address  during  organized  labor  favors  private  enterprise ‘^®  ®®™®  remain,  save  Southeast  A.sia  ■  ifossil  fuels  because  they  would 

the  past  week,  that  if  the  population  of  so  lonjr  as  it  contributes  to  stable  eco-  ^®®''  *’®  requesting  ai'^iprovide  a  nucleus  of  power  which 

Canada  reaches  -50  million  by  the  end  of,  nomic  conditions.  Private  enterprise,  he  interior  political  and  for  the  preservation  of  the  Japa-iwouid  further  develop  industry, 

the  present  century.  Canada  “will  become  said,  “must  consider  all  elements  and  pressures  are  being  m-^ncse  rice  bowl  on  which  the  ^  developer  of 

a  meltin?  pot  with  one  lanpuape  and  one  tors  in  our  society.  We  arc  not  for  1,  r  his  country  depends.  Our  nuclear  technology 

yo\-crnment."  Referrintr  to  predictions  type  of  enterprise  that  alijrns  itself  ^  ’’®®'^  cig®  aid  program  has  been  a  .short,  Lg^ge  stationary  reactor-power 

that  the  population  of  this  country  may  against  labor  organizations,  because  unions ‘^®-'5®  pressures  are  not  m  some  range  one,  dictated  by  ®®c®ssity.jpjgj^jj.  g  p^^er  potential  in 
i-rarh  the  -“.0  million  mark  bv  1070.  the  have  come  a  lonp  way  and  are  not  poinp  relieved,  there  will  be  cx-  u  has  heavily  favored  Europcnj^^  vicinity  of  100  000  to  600  000 
.speaker  expressed  his  opinion  that  im-  to  die.”  plosions-or  implosions  -  of  dis- over  Asia.  Africa  and  South  Am-i^^  ,,j,n^,gt„  g^^ 

mipi-ation  on  a  .?caie  such  as  this  suppests  There  is  no  rca.son  to  r|UC.?tion  the  sin-  astrous  violence.  enca.  and  a  sizable  percentage  "(itroversial  in  respect  to  design  and 

would  mean  the  disaiipearance  of  prov- ,  cority  of  Mr.  .Jodoin.  particularly  as  he  ‘i'T  i economic.?.  But  it  i.?  safe  to  assume' 

himself  is  a  past  memlier  of  the  Chambre  ®®®'^  f®®  underprivileged  , ary  supplies.  The  types  of  n®®-l,f,g,  pnwer  plants  will! 

de  Commerce,  (bn  the  other  hand,  althnuph  ;®®i'lion-?.  'hat  they  are  an  eco-^ military  assistance  have  varied  .  .  pnnrmnns  valiiol 

president  nf  the  TI/'.  he  is  only  liability  which  we  ran  well  smerali^.e  fhatj^^^  nation?  | 

member  of  the  executive  of  that  body;  anfl  'b®  witKnnt.  Nothing  could  b^-  mo.?t  have  aimed  at  propping  the'  ^  ^  | 

his  authoritv  OV'er  the  memJter  unions, |f®®rp  fallacious  or  so  fraught  wUh  pxisting  economy  —  that  is,  to 
of  even  •‘•>0  million.  Canada  would'hecome  especially  the  larper  unions,  is  limited.  It,  danger  to  our  security  and  our  largely  agrarian  countries  WP  .sent!  The  chief  obstacle,?  nov-  to  ex- 
somethinp  in  the  nature  of  a  meltinp  pot.  i-"  worthy  of  note  that,  in  the  periodical  'vay  of  life  To  ignore  the  needs  agricultural  machinery,  seeds.  fer-lP®®*'®?  ''’®S'e  atomic  power  plants 

But  i?  that  bad'’  The  meltinp  pot  in  the  ®>live  branches  extended  to  private  enter-iof  these  people  is  unhuman,  un-  tilizers  and  the  like,  in  industrial!”®®  ®®'''h  feasible  locations,  and 

hi"  COiintrv  across  our  .southern  border  .  We  mustinations  wp  have  provided  trans-j**’®  ®"®’*’®®  ®f  ^’’^hly  skilled  tech- 

ha*s  not  done  it  terv  much  harm  if  one  invariably  is  an  underlyinp  sup-  not  and  indeed  cannot  abandon  portation  and  communications!®'®'”®'’  ®®St®eers  required  In 

IV  tudee  from  the  economic  and  indus-  ^hat  the  achievement  of  a  preater  them  to  become  instruments  of  equipment,  some  heavy  industrial i®””*^®  ®ffic'®®'  "se  of  them  A 

■,  ,  _  px,.. _ X.... _ 1  _  depree  of  co-operation  between  labor  and  Soviet  Russia's  aggressive  military  components  and  other  manufac- fourth  problem  to  master  is  the 

manapement  is  of  more  concern  to  the  and  economic  policies.  tured  materials  of  a  similar  s”t^^”®^®‘'y  development  of  re¬ 
former  than  to  the  latter.  'The  American  economy  cannot  be, nature.  actor  breeding  techniques  which 

It  is  admitted  that  there  are  elements  healthy  and  secure  if  the  Asiatic  Generally,  Americans  would  's  ”®  ultimate  goal  but  not  neces- 

amonp  business  and  industry  in  the  COUn-|or  European  or  South  American  agree  if  the  billions  spent  thus  sar'ly  ”  vital  one  for  foreign 

try  whose  relations  "with  labor  leave  much  economy  is  unhealthy  and  in-  far  have  purchased  even  a  tern-  ®”tions  at  the  present  time, 

to  be  desired.  Conversely,  however,  there; secure.  poray  security  for  the  free  world,  P  'S  diPicult  to  specify  the 

are  important  elements  amonp  the  trade.  Further,  the  world  is  uneasily  they  were  well  worth  the  price.  ®^®®’  ®®*'  ®^  ®”®1'  r®act®r  in  the 

unions  which  purport  to  see  nothing  poodjpoised  between  an  economically  .And  in  some  nations,  notably !®1’”®8‘®?  "1”!®  ®f  today's  teeh- 

--  _  ,  ....  in  private  enterprise  and  which  refuse  tOidominant  indu.strial  society  and  a  Great  Britain.  Italy,  France  and!®®'®S.y  ^  co.st  of  roughly  $250 

It  is  in  his  prediction  that  a  .x()  mbbttR  j  admit  that  there  is  any  virtue  in  the  profitinumerically  dominant  agrarian  west.  Germany,  assistance  was  ajb®®  installed  kilowatt  of  produc- 

nr  oO  million  population  in  Canada  would  1  rnotive.  leconomy  which  is  striving  to  be-  dire  necessity.  But  the  ba.sic  prob-|P®®  ®«P”C'*y  would  seem  to  be  a 

see  the  disappearance  of  provincial  Icpis- j  gy  and  larpe,  as  a  matter  of  fact,  pri-icome  industrialized,  if  industrial  lem  of  world-wide  instability  be-jf®®®*  achievable  estimate  of  costs 
lature|  where  the  speaker  went  astray,  j  ^ate  enterprise,  as  represented  by  man-jcivilization  survives  the  current. tween  industrial  and  agrarian^®®  ”  'a®SP  power  plant.  Thus,  a 
The  pi’owth  in  the  population  of  the  |  a^rement,  is  much  more  concerned  aboutjthrcat  of  thermonuclear  terraclde, 'economies  remains.  Nor  can  it  be  | kilowatt  reactor  would 
United  States  to  its  cxistinp  150  million  yood  labor-manapement  relations  than  isjagragian  nations  with  low  llvlng  solved  by  conventional  "dollar-!®®®'  roughly  $2.5,000,000.  in  addi- 
has  not  broupht  with  it  the  end  of  State  !  orpanized  labor.  This  is  plainly  evidenced I. standards  must  aspire  to  indus- .stuffing",  ■  stopgap"  means  which!''®®-  ®®-'’'®  ®t  '''^®  inagnitude  may 
lepislatures.  On  the  contrary,  althouph — ,  by  the  lenpths  to  which  they  will  po  in  irialism.  with  the  advent  of  atomic  energy!'”®  required  for  fuel  reprocessing 

as  in  Canada — the  federal  povernment  has  i  compromise  in  the  event  of  a  labor  dispute. ,  ❖  <•  have  lost  much  of  any  previous  ta®'""®®  Such  costs,  however, 

usurped  certain  of  their  riphts  under  the  '  But  labor  should  be  quite  as  much  con-:  I  ar®  'prt  '®  make  "”®  effecti\ene,ss  could  be  .substantially  modifieril 

constitution,  the  state.?  clinp  tenaciously  |  cerned  as  manapement.  jfollowing  proposal  for  an  Atomic  ...  .j,  'hy  a  number  of  complex  vari- 

to  their  lepislative  riphts.  More  to  the  j  If  private  enterprise  fails  the  tradei'^arshaii  Plan  ':  The  only  way  out  of'the  world's'abie? 

point  there  is  a  con.sidcrable  diversity  in  )  union  movement  fails  with  it.  '  *  propose  that  there  be  initiated  political,  social  and  economici  in  respect  to  the  Atomic  Revo-| 
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trial  development  of  the  country  and,  even 
more  .?ipniticant,  the  distinctive  culture 
which  today  is  America'.s. 

True  also  is  the  fact  that  the  meltinp 
pot  would  have  its  effects  on  Quebec— 
and  this,  doubtless  was  what  the  speaker 
was  concerned  aliout — unless  that  prov¬ 
ince  hand-picked  its  immipration;  as,  of 
cour.?e.  it  could  do. 
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The  Financial  Times  con  arrange  to  keep  you  in¬ 
formed  quickly  about  all  the  important  changes  in  the 
stock  markets  of  Montreal  and  Toronto.  With  stocks 
acting  the  way  they  do,  there  is  o  distinct  possibility 
of  0  major  movement  IN  EITHER  DIRECTION  during 
the  coming  months. 

Let  us  tell  you  how  we  will  arrange  to  keep  the 
market  data  flowing  to  you  quickly  and  inexpensively. 

Address  your  inquiry  to; 
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HINTS  TO  INVESTORS 


Dominion  Stores  :  la  resumption  oi  aiviaenas  on  me  u-  lau  to  earn  me  current  annuaijand  2-l/3rd  cents  per  share  inioi  transactions  aggiegaiea  ai,-  ,  ..  jtr  rn  -sss 

What  do  you  think  of  the  com-|  ^egor^ '  to^hc^  inSentl  L.B.-Saskatchewan.  dividend  on  its  shares  at  least!  1951.  Net  profits  for  these  respecJ ylai  brieflf  rWAwed  by ^'h^S  &  James  Street  West.  Montreal.) 

mon  stock  of  Dominion  Storesj  g^d  problems  ere  invited.  An-  |  no  mention  in  your  twice  over.  Demand  for  news-ltive  years  amounted  to  $1.349.000.' ol  1953  when  values  totalled  $1.- Co.,  Montreal.  The  stock  is  still  .f.  <.  ♦> 


'  . .  ||tninship  between  Canadian  and  that  there  are  4.554.682  SI  par  at  $166,054,540.  surpassing  the 

,  U.S.  dollars  are  factors  in  earn-  shares  outstanding,  a  large  total  record  of  $161  <71,637 

I  m  ■  <  Au  „  ,  .  .  .  made  in  February  of  19o3,  and 

I  I  m  rfc  company,  as  with  all  oper-  in  view  of  the  size  of  the  com-  compared  with  $128,175,596  in  Oc- 

I  X  .r  I  1-^^  lators  in  the  pulp  and  paper  field,  ipany.  Per  share  earnings  in  1953  tober  and  $70,078,192  in  the  cor- 

_  -  .  ’  It  will  be  seen  that  only  in  one  I  amounted  to  29  -  3/5ths  cents '•X"theAirYtA1ele''nm^^^^^ 

"  year  of  the  last  seven  did  M.  and  against  14-1/lOths  cents  in  1952,  the  current  year,  dollar  value 
a  resumption  of  dividends  on  the  O.  fail  to  earn  the  current  annuaijand  2-l/3rd  cents  per  share  in  of  transactions  aggregated  $1,- 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


BUSINESS  ACTIVITY  VS  STOCK  PRICES 


it.  B.H.P.— Toronto.  sio mty.  .  t  .1-  • 

Inquiries  must  bear  the  signo- 

Al  prevailing  market  of  31-31*4.  j  ture  and  address  of  the  writer  in 
slock  of  Dominion  Stores  Ltd  '  o^der  to  receive  ottention  An- 
,,  i  swers  thought  to  be  of  public  in- 

offers  a  yield  of  .lu.st  about  2'<j|  ^.,1  published.  Stamp- 

per  cent  on  the  annual  dividend  ed,  oddressed  envelope  or  post¬ 
rate  of  80  cents  a  share  now  being  |  age  should  accompany  all  in- 
paid  on  the  issue.  Rate  was  in-  j  d**'*'®' 
creased  from  60  cents  a  share  an- 1 


*pi!ias 

ho  INDUSTtiAl  STQCrS 


j  *i;OU5TlllAl  PRCDUCTIOM 


♦SIANDARO  S  POCfS  iNDtXtS 


a.s  a  buy  at  today's  market?  I|  swers  ore  based  upon  dntorma-  .inquiry  as  to  whether  it  is  the  print  continues  at  or  close  to  total  j  $643,000  and  $107,000  Dividends!  _ regarded  as  a  growth  mvestmen 

notice  from  your  stock  market  tion,  which  THE  FINANCIAL  “A"  or  "B”  stock  of  Davis  Leather  mill  capacity  on  this  continent.  I  were  paid  for  the  first  time  in, 

table  that  the  yield  is  quite  low,  beCoS^  "tS  activity  remaining! many  years  in  1952  and  five  cents  Profit  Tokinq  Stalls  StOCk  PriCG  Rlse 

but  1  understand  that  the  com-  exercise  of  core  m  securing  in-  ^0“  o*  a  resumption  of  the  active,  consupmtion  of  insulating ^  per  share  was  paid  in  1952  and  _ _ _ — -i 

pany  has  been  doing  very  well  formotion,  The  FINANCIAL  dividend,  however,  we  are  as-  I>oard  remams  substantial;  and  this  was  increased  to  six  cents  per  BUSINESS  ACTIVITY  VS  STOCK  PRICES 

and  has  a  good  future  ahead  of  TIMES  connot  ossume  respon-  suming  that  you  have  reference  the  pulp  marketing  situation,  ^bare  in  1953  _ !i8o 

„„„  .0  th.  -A-  .Kck,  kl..d.n<,  «d  wMch  sUoked  .« You  wll,  h.v,  „,„d  ,I  I  L .  YOC.S  [ 

Af  prPvailiriK  market  of  31-3m.  ture  and  address  of  the  writer  in  was  omitted  with  payment  8  that  Marconi  prospects  have!  22c - ^ -  .i  -  ^1^.0 

slock  of  Dominion  Stores  Ltd  of^er  to  receive  ottention  An-  due  September  1st  last.  jlhe  earlier  portion  of  this  year,  already  been  very  heavily  dis-|  !  I  '  '  ' 

offers  a  vield  of  just  about  2'Ai  f  ‘  I  evidence  of  pick-  counted,  and  a  remark  of  no  in-  280^— - - ■  - - - ^-40 

fiiieu  H  .Yieiu  UI  .lUM  ciuipui  -  r.  ^  terest  will  be  published.  Stamp-  iAathtf>r  hncin^icc  v.ac  in  alms  up.  ♦  *  a  ,  1..I  .  y 

per  cent  on  the  annual  dividend;  ed,  oddressed  envelope  or  post-  ,  ! !.  ^  ^  ,  .o  .ot  ^  moment  j*  .  ...  ..  L. 

rate  of  89  cents  a  share  now  being!  03®  should  accompany  all  in-  depressed  condition  almost  stead-  At  todays  market  of  43-43 1,.  I  would  be  that  the  time  to  buy  2^0^ - ■■  -  < - ^^20 

paid  on  the  is=uc  Rate  was  in- 1  Leather  Mando  stock  is  up  widely  from  its,  the  stock  was  approximately  two  i  •  i^ustIIai  PRCDuCTroM  | 

creased  from  60  cents  a  share  an- 1 - 1954  1®'^  A  short  3  months  j  years  ago.  However,  we  remain  2°®*— - 1 - 1°° 

nually  with  quarterly  distribu-|Ol  $400  000.  permitted  under  in- 1 understanding  that  orders  on  ^go  it  was  selling  around  33-35>2. ;  favourably  impressed  with  the  *5iANDAi!0  s  fOCtS  iNDtxp  ^  |  ^  ^  ,  ,  ,  ,  ,  ,  ,  ,  ,  I 

tion  on  September  15th  of  this  come  tax  regulations,  which  wasl^^'^^  tanneries  as  a  whole  This  rise  has  been  common  to  |  outlook  and.  as  to  speculation,  it  ‘  ‘  _ j _ i934 _ 

v„..  Div.dend.  p..d  a.  ...»  ”1:'^.“’,  ZL"  T.  T.  “  '  Pr«<«  taking,  indued  bp  ,ha  an.rp  pr.e  ga.ns  ..,ne  .ha 

of  50  cents  a  share  annually  from  Company,  in  common  with  ^ ^  ^  ^  .  - - *  elections,  has  caused  irregularity  in  the  stock  market.  Business 

September  15th  1950  to  December  other  leading  food  chain  organiz-  ''"®*'®  uot  particularly  good.  In-  newsprint  issues.  Question  °l '  VaIiiac  activity,  however,  continues  to  show  further  recovery.  Standard 

isth  iq"2  ations  has  been  engaged  in  a  ventories  remain  high,  while  ship-  whether  it  is  too  high  for  you  to:'  ^  wmucr  TaiUeS  Poor’s  index  of  industrial  production  is  now  at  a  new  high 

For  past  7  years  company’s  re-  *«ajor'  program  of  store  expan-  ments  are  down.  purchase  at  this  time  would  de-jT.S.E.  Ot  Pcolc  f "  ear" Vrl  er“®"*'"® 

cord  of  expansion  in  sales  and  sion.  At  the  same  time,  it  has  The  only  section  of  the  leather  pend  upon  your  approach;  inj  Dollar  value  of  shares  traded' - - - — - 

earnings  has  been  impressive;  '5®®u  steadily  reducing  the  num-  industry  which  is  in  a  moderate-  other  words,  whether  you  arejon  the  Toronto  Stock  Exchange  _ 

particiTlarly  during  the  past  3  '’®*'  older  established,  smaller  1/  good  condition  is  boots  and  looking  for  market  appreciation  juuring  the  month  of  November  i 

years  Fiscal  year  closes  around  units  and  replacing  some  of  them  shoes;  and  they,  in  turn  are  mak-  over  the  short  to  intermediate ! made  a  record  high  for  any! 

the  third  week  in  March  and  for  with  larg®  super-markeU.  In  this  ing  use  of  synthetic  materials  for  term  or  whether  you  are  looking  month  in  the  exchange’s  history  ’;  Warrants 

4-year  period  1947-43  lo  19.60-51  connection  it  is  interesting  to  note  soles.  for  an  investment  which  gives!  ^Dikin'  ,  r  i 

sales  increased  to  $74  184  354  from  that  the  increase  in  gross  sales  You  may  recall  that  the  presi-  promise  of  accretion  both  in  TMU  AAC  lU  uRIND'  to  subscribe  for  additional  sha 

$53  492  224  and  net  earnings  to  to  $140,561,433  for  1953-54  fiscal  dent  of  Davis  Leather  reminded  dividend  return  and  in  market  Thoughtful  investors,  lost  in  a  maze  I  rrii  i*  i  r 

$V.723,09a  from  $883,016.  Fo;  3-  Y®®*'  f^om  $74.184  854  was  achiev-  shareholders  that  increased  level  valuation  over  the  longer  period,  s‘?m1“waf  ?conomy."a?;;  TfaC  Canadian  Bailk  Ol  C' 

vkbar  net-.nH  1980.61  tn  1963-64  ■®d  in  face  of  a  reduction  in  num-  nf  activities  depends  on  pick-up  _  _  to  INVESTOR; 

sales  increased  to  $140  561  433  her  of  stores  operated  from  205  in  export  business.  This  in  turn  Conodion  Morconi  Co-  magazine  tor  investors.  "  '***"  Tlie  Canadian  Bank  of  Commerce  has  offered  to  holde 

from  1174  194  864  and  net  parnin'-s  to  195  during  same  period  depends  upon  convertibility.  It  Being  in  the  electronics  indus-|  investor  cuts  through  oTe  con-'  transferable  warrants  to  subscribe  for  additional  shar 

irom  A/4.iH4.«a4  ana  nei  earnin.iS  without  savins  that  nnth.n^  trv  I  am  very  much  interested  inTu*'"’"  «>f  headlines,  dizzy  optimism)  •dditional  share  for  each  complete  four  shares  held  of  n 

to  $2,534,490  from  $1,723,098.  .Although  there  ha.s  been  some  ?  .  ^  ®  ’  .  j  ^  panicky  fear.  “What  Brokers  1994,  at  a  price  of  $27.00  per  share.  The  subscription  t 


regarded  as  a  growth  investment.  |  .-Dividend  Stocks”.  A  list  hat 

:been  made  available  by  Drapei 
C  Qf/NP-Lr  Drifei  DicA  Doble  &  Co.,  Toronto,  showing  a 
S  OTOCIv  I  riL“  Ixidw  ipumber  of  lower  priced  common 
________________  I  stocks  on  a  regular  dividend  basis 

PROOUCTiOM  ! Yields  range  from  1.83%  to  ovei 

VS  STOCK  PRICES  I  1 11%.  (Address  Draper  Dobie  & 

- *-;r-/-r% - !Co..  330  Bay  Street,  Toronto.) 


•'B  A  Oil”  A  study  of  this  com¬ 
pany  is  available  from  Cochran, 
Murray  &  Hay,  Toronto.  This  is 
done  in  considerable  detail  and 
the  stoc}c  has  a  high  investment 
rating.  (Address  R.  T.  Hutchison, 
Cochran.  Murray  &  Hay,  Domin- 
lion  Bank  Bldg..  Toronto.) 


i  i . .  I  I  I  I  I  •«„  ,  'Securities  Survey”  Published 

14  0,—*—* — '■  ■  i95T^ —  1^  1954  1  hv  5lprriII.  Lvneh.  Toronto  and 

—  I  New  York,  the  Industries  Survey 

Profit  taking,  induced  by  the  sharp  price  gains  since  the  'reviews  m  detail  the  securities  of 
elections,  has  caused  irregularity  in  the  stock  market.  Business  ,a  number  of  major  industries 
activity,  however,  continues  to  show  further  recovery.  Standard  both  of  Canada  and  the  United 
&  Poor’s  index  of  industrial  production  is  now  at  a  new  high  States.  (Address  T.  G.  Grotty, 
for  1954,  representing  an  increase  of  almost  7%  over  the  level  jMerrill  Lynch.  35  King  Street 
a  year  earlier.  iWest,  Toronto.) 


Warrants 

to  subscribe  for  additional  shares  of 

The  Canadian  Bank  of  Commerce 


to  $2..534.490'from  $1,723,098.  Although  there  ha.=  been  somej^^^®  nothing  try.  I  am  very  much  interested  in |tus.o„^^o, ^headlines,  d.zzy^  optimism , 

For  7-year  period  1948  to  I954'  duction  in  consumer  purehasingr\“\" 
net  earnings  averaged  $1.34  a  some  direction,,  it  has  no,  been  '  "it;; ! 

Share  on  stock,  year  by  year  in  evidence  in  the  field  of  food  Particularly  optimistic  about  aaa.  in  particular  1  snouia  iiKe,^.„u  anticipate  trends,  avoid  pitfalls, 
record  having  been  as  follows:-  merchandising.  Al,  indications- information  as  you  could  srasp  ,^o^port„„uies^  ^Th.s  ^^feat.ire; 
1947-48-$0.71..^  a  share;  1948-49-  point  to  a  continued  growth  in'  company  was  operating  at|furnish  via  your  Hints  to  Yoo  reala'Sni 

$10,5  a  share;  1949-50-$1.17  a  sales,  and  to  a  continued  swing  capacity  in  |  tors  column,  with  regard  to  Cana-,, %e  letters  a  day  wtthC%avmS 

share;  10,50-51-$1.36  a  share;  1951-  ,n  food  purchasing  from  smaller  itjdian  Marconi;  its  past  history.ihaif^^Uie^ 

fi2-$143  a  share;  1952-53-$1.65  a  food  stores  to  the  large  super- has  dividend  payments,  future,  etc.  I^,-**Vou^yi"fS®sTr{!Mrt^« 
share;  1953-54— $2.01  a  share.  Net  markets  't’opt'oved  materially.  We.ja  comparison  is  feasible,  a  com- :durihs  these  critical  times.  Canadian 

learnings  for  19, 53-, 54  were  after  While  Dominion  Stores,  in  com- 2be*’®fore.  can  see  nothing  indicat-  parison  with  Radio  Corp.  of p"-  ; 

1  additional  depreciation  writeoff  mon  with  other  major  food  chainspP8  ®  resumption  of  the  dividends  1  America.— T-'V.  Tennessee.  ^ 

'  -  undoubtedly  has  a  material  growth  “'P®'  |  There  is  not  too_  close  a  y  ^  J  I 


Tlie  Canadian  Bank  of  Commerce  has  offered  to  holders  of  its  Capital  Stock, 
transferable  warrants  to  subscribe  for  additional  shares  on  the  basis  of  one 
additional  share  for  each  complete  four  shares  held  of  record  on  November  26, 
1994,  at  a  price  of  $27.00  per  share.  The  subscription  period  closes  March  15, 
1999.  The  warrants  will  be  delivered  about  December  15,  1954. 

W^e  recommend  that  shareholders  exercise  their  uarrants  and  are 
pleased  to  offer  our  services  and  advice  in  this  regard. 

We  also  will  buy  or  sell  warrants  for  our  clients  at  the  market. 


LATEST  REPORT 

Atli  year  Invaalnrant  Daolat 
tut  Hi*  loMat  IUp«i< 
and  PaMpactut  el 


!  potential  over  the  intermediate 
■and  longer  term,  there  are  factors 
I  which  must  be  considered  in  con- 


-  parison  between  Canadian  Mar-:  ll«  W  |j«j  I  ■  I 

M.  and  0.  Paper  Ca.  coni  and  R.C.A.  Virtor.  Opera-!  A  V 

Please  favor  me  with  your |  tfonally  both  manufacture  elec-j  A  Magazine  for  Investors 

-<^1  who  wom  the  Facts 


CALVIN  BULLOa 


[  ScSi’T  ^ 

1  get  jittery  i  ^ 

I  when  I  look 
at  the 

STOCK 

QUOTATIONS”  Him 

"There  wa.s  a  time  when  I  felt  nervous  the  moment  I 
'  turned  to  the  financial  section  of  my  paper.”  writes  Mr. 
W.  .  .  .  "Now  I’ve  got  rid  of  all  that.  Instead  of  trying 
to  diagnose  my  owm  financial  ailments.  I  ve  sw-itched  these 
respoasibilities  to  the  skilled  financial  specialists  at, 
Investors  Mutual  of  Canada.  Today  I  feel  my  principal 
is  unusually  seciure.  I  can  count  on  getting  my  dividends 
every  quarter.  And  there  s  a  good  opportunity  for  long 
;  term  capital  gains.” 


I  .  ,  ,,  opinion  of  Minnesota  and  Ontario  f-nni.-  ....  ’  - 

jnection  with  a  purchase  of  thej  nurchase  todav  ^  ^  equipment,  and  >y/,o  Want  the  Facts 

■stock  at  this  time.  The  yield  of  f  ^  J  stock  as  a  purchase  today. Ujarconi  operates  one  radio  sta-j 

1  approximately  2>,z  per  cent,  and  ^  '^"d®^stand  that  the  company -is  ,ign.  cFCF.  in  Montreal,  The  dif.'’50  Broodwoy,  New  York  28.  N.Y. 
Ithe  fact  that,  at  prevailing  mar-  '^”'"8  ''®ry  ■«’®II  has  goodjference  in  size  is  so  pronounced!  "  <  '  <  — 

Iket.  .stock  is  selling  on  a  market  P’'®spects  for  the  early  future.  1| however,  that  it  could  be  mislead-! 
ito  earnings  basis  of  about  15>i  wondering,  however,  if  the  jng  to  think  of  Marconi  as  the! 
jto  1.  would  appear  to  make  the  Canadian  RCA. 

I  issue  vulrferable  to  some  extent  to  for  the  purchase  of  the  stock  Total  assets  of  Canadian  Mar- 

I  any  set-back  to  the  stock  market  O.F.H  — Fort  William.  coni  are  about  $13  million.  ' - 

:as  a  whole  which  might  develop,  j  At  current  market  of  around  An  important  thing  about  Mar-  All  of  th 

-  |4.3-43i2  stock  of  Minnesota  and]  coni  today  is  that  control  was  pur-  New  Issues 

Davis  Leather  Co.  I  Ontario  Paper  Co.  offers  a  yield  |  chased  in  1953  by  English  Electric  - 

I  Would  you  please  advise  me'®^  approximately  4  2,'3  per  cent  of  Great  Britain.  It  is  our  iinder- 
|with  re-ard  to  the  prospects  for  ®p  basis  of  the  annual  dividend  standing  that  English  Electric  in-! 

Davis  Leather  Co.,  more  particu-  '•®>®  ®f  *2  a  share  which  has  been  terest  (acquired  from  another' 
llarly  with  regard  to  outlook  for  P®*'^  ®®  *^be  issue  since  beginning ;  English  Company)  amounts  tol 

- -  of  1951.  j  about  50.6  per  cent  of  the  com-l 

Company,  with  plants  at  Inter-' mon  stock  outstanding.  Marconi! 
national  Falls.  Minnesota  and  at  has  no  funded  debt  and  no  pre-l 
ii-TTrji],  , ...  iKenora  and  Fort  Francis.  Ontario,  ferred  stock.  j 

produces  newsprint  paper,  kraft  English  Electric  is  a  very  lar-e' 
jmpUpHIIlL  and  specialty  papers,  insulating  British  corporation  enga^^ed  in! 

jPy-  board,  sulphite  pulp  and  other  |  the  building  of  heavy  electrical! 

K  A  ^equipment  of  the  type  made  by' 

IP,  WKL  wholly  owned  subsidiary,  National :  General  Electric  and  it  also* 

P®'®  Treating,  produces  and 'makes  the  CanbeiTa  Jet.  and  is  a!  $3,! 

R-  .  W  P*-®®®^"®®  ®t®  Ivery  diversified  company  of  first) 

¥  'L  it  >'®PUta,ion  in  the'  field  of 

earnings  of  company.  1  research 

l¥'  ^  after  all  charges,  averaged  $4.08;  x|,pro  ....u  .  .  ,  ■ 

,,  ,  I  inere  was  a  substantial  increase 

a  share  annually,  year  by  year  . 

.  ,  ,  .  ..  ;*n.-''ales  in  19o.3.  and  this  situation 

record  of  earnings  during  thatl  j,  u., ,  , 

I  ....  V  t  11  '  believed  to  have  continued  into 

period  having  been  as  follows: :  ,qs4  t*  n  , 

11)04  It  IS  a  well  known  ‘spnrof’ 

1947.  $4.46  a  share;  1948.  $4.64*3  ,1,.,  secret 

'"01  -Marconi  is  heavilv  ema-roa  ®4,U 

share;  1949.  $2.65  a  share;  1950.  _ .  "ea*  **.v  engaged 

$4.09  a  share;  1951.  $4.22  a  share;  !  nnypZ  Cana- 

19,52.  $4.06  a  share,  and  1953,  *442  ^  nment.  and  one  might 

-  ,  assume  that  radar  devices  are  in- 

:  eluded  in  this  work. 

,  T  Official  figures  covering  oper- i  _ 

felt,  nervous  the  moment  I  p  The  growth  prospects  for  the 

n  of  my  paper,**  writes  Mr.  this  year  showed  net  earnings ;  ^  in  Canada  are 

..  u/t  V  ^  f)  well  maintained  as  compared  with  i''"'"'®''®'^''®ble;  one  estimate  has 

all  that.  Instead  of  trying  corresponding  penod  of:"  ’b®  industry  should  double 

lilments.  I've  switched  these  1953.  earnings  on  stock  being! •.loss  volume  by  1960  I 

J  £  .  ,  af  equal  to  $3.36  a  share  as  against!  S*®®®  1948  when  a  loss  was  re-j 

ed  financial  specialists  at  ^  1954iP®>-^®d  ‘here  has  been  a  steady:  5. 

Today  I  feel  my  principal  period  were  moderately  higher  |  ’**  Canadian  Mar-i  To  be  date 

Hividendiz  ‘ban  for  same  period  last  year  at!®®"'  ®®''nings.  although  they  arej 
unto  g  g  y  -  $52,323,018  as  compared  with'®*'"  negligible  on  a  per  share 

1  good  opportunity  for  long  $50,151,824.  Costs  and  the  rela-  basL';  this  results  from  the  f^ct 


31ills.  Spence  &  Co* 


200  ST.  JAMES  STREET  V.,  MONTREAL 


AU  of  these  Securities  having  been  sold,  this  advertisetnent  appears  as  a  matter  of  record/  only 


Pembina  Pipe  Line  Ltd. 

^Incorporated  under  the  laws  of  Alberta) 

$7,500,000 

FIRST  MORTGAGE  BONDS,  SERIES  "A" 

To  be  dated  December  1,  1934 

$3,500,000  4Vi%  First  Mongage  Serial  Bonds,  Series  "A” 

To  mature  $300,000  December  1,  1937 
and  $400,000  annually  December  1,  1958  to  1965 
both  inclusive 

(The  Serial  Bonds  are  not  aiailahle  jor  public  subscription) 

$4,000,000  43^4%  First  Mortgage  17-Year  Bonds,  Series  "A* 

To  mature  December  1,  1971. 

Price:  $100  and  accrued  interest  to  yield  4^4% 


$2,000,000 


Increasing  thousands  of  Canadians,  in  all  walks  of  life, 
are  turning  to.Investors  Mutual  for  the  very  same  reasons. 
The  moment  you  become  a  shareholder  in  Investors 
;  Mutual,  you  become  part-owner  of  more  than  100  fine 
securities  in  a  wide  range  of  companies  across  the  country. 

(Because  you  are  sharing  in  Canadas  miraculous  growth, 
your  investment  dollars  are  largely  protected  against  the 
*  dangers  of  depreciation  through  inflation. 

!  Ceaseless  vngilance  in  the  field  of  finance  is  the  day-in, 
day-out  work  performed  by  the  highly  trained  specialists 
of  Investors  Mutual— to  the  benefit  of  our  clients. 

Profit  by  all  these  advantages  offered  you  by  Investor,® 
Mutual — the  fastest  growing  Mutual  Fund  in  Canada! 
Contact  your  local  Investors  Syndicate  representative 


Mo«oged  D's^ribuicd 
by  lovestcs  Sv»^dicotP 
of  Conado  Li’d 

Represeototives  from 
coost  tn-coost 


Dominick  corporation  of  Canada 

360  ST.  JAMES  STREET  WEST. 
MONTREAL 
Tel.  plateau  8153 


5%  SINKING  FUND  DEBENTURES,  SERIES  ''A” 

To  be  dated  December  1,  1954  To  mature  December  1,  1972 

20,000  Common  Shares 

(Par  value  $5  per  Share) 

Price:  $100  and  accrued  interest  to  yield  5% 

(carrying  a  bonus  of  5  fully  paid  common  shares  of  $5  par  value 
with  each  $500  principal  amount  of  Debentures,  Series  “A”) 


$1,500,000 


Underwriters  &  Distributors 
of  Government 
&  Corporate  Securities 


•Direct  private  wire  connection  with- 

Dominick  &  Dominick 

14  WALL  STREET. 

NEW  YORK 


5%  CUMULATIVE  REDEEMABLE  FIRST  PREFERRED  SHARES 

(Par  value  $50  per  Share) 

30,000  Common  Shares 

(Par  value  $5  per  Share) 

Price:  $50  per  Share  to  yield  5% 

(carrying  a  bonus  of  1  fully  paid  common  share  of  $5  par  value  with  every  Preferred  Share) 


5Sre,  as  principals,  offer  these  Bonds,  Debentures,  Preferred  Shares  aad  Common  Shares  if,  as  and 
when  issued  and  accepted  by  us,  subject  to  the  approval  of  Counsel. 

It  is  expected  that  interim  or  definitive  certificates  will  be  available  on  or  about  December  9,  1954w 

Application  has  been  made  for  the  listing  of  the  5%  Cumulative  Redeemable  first  Preferred  Shares 
on  the  Canadian  Stoede  Exchange  and  The  Toronto  Stock  Exchange. 


Copies  of  the  offering  prospectuses  will  be  furnished  upon  request 


investors 

Mutua 


OP  C  A  N  A  D 


A  LIMITED 


WDLISmPPIWGpq  r.llifs 


New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Nesbitt,  Thomson  and  Company, 
Limited 


Wood,  Gundy  &  Company 
Limited 


8 


THE  FINANCIAL  TIMES.  DECEMBER  10,  19S4 


t  F  Huntington  sUDervisors  de-'st  Dundas  &  AdeUidf  London  Ont.i  NEW^  COMMERCE  BRANCI 
artment  hoad  offirr  Toronto  to  b»  AM  Brown  to  be  accountant  at'  The  Canadian  Bank  of  Corr 

lanaaer,  Fglinton  A-  I.aird.  Toronto  i  Alliston.  Ont.  announcer  the  onening  of  a  ! 

R  F.  Toiravillr.  fransfcrred  to  m- !  W  K  Esler.  to  be  accountant  Bifer  at  Falrview  Alta.,  under  the 

pstment  rtopartmenl.  head  office  tAvp.  A-  Osborne  St  Wtinnioe?  agement  of  I,.  O.  Rov.  to 

W  I.  Thomas,  fiansfcirrri  to  «p«t-  '  ■'  '^"'‘rish  to  he  aoconnlant.  St  accountant  at  Vermilion  Alta 

M  droatimont,  Winnipoc.  1, anient.  Montreal.  i  Another  nev  •’ranch  has 

,,  ,,,  RrimPr  to  arroiintanl.  ' Op^'ood  al  Whit.^  Rock  BC. 

^1  ^  ^  aocount^nf  at  lock.  Ont.  thf  msinagement  of  M  ta  FI 

illhiook,  Ont.  I  Rirtnnr?  to  hr  accountant,  formerly  manacei  at  Ruin^ 

K.  R  Penney  to  he  diseoiint  clerk  Klrnvale.  Ont.  BC 


Investment  Manoger 


B.  of  M.  Appointment  iping  Paper 

Shipments  Off 


Says  Canada  Anrongsf  Most 
Skilled  Industrial  Nations 


Sliipmont.s  of  fino  pa|iris  toy 
niill.s  i.i  Octobor  doclinod 
bv  1.474  ton.s  or  8  .i  per  coni  from 
the  .siimc  iiiooth  of  19.ol?.  accoiriitiK 
to  tmiirc.s  rclon.sorl  by  The  Cana- 
(lian  F’lilp  and  P.ipcr  .A.sosciation. 
The  dcclmc  was  one  to  a  decica.so 
of  1  874  lon.s.  or  117  per  coot  in 
doint’slic  .shlpnu’nls.  which  inoi  c 
than  conntcr-b.ali'.nccd  the  ,slit;4it 
advance  of  401)  ton.s  to  export  niar- 


Sppakina  to  an  audience  of  dis-  paialos  Hie.' 
tingllishod  .seicotisis  and  electronic  lion  "'as  a 
^nsincers  at  ihe  official  openioi;  Miisilivc  pli 
df  the  Canadian  Marconi  Com-  loosidcrahlc 
party's  new  research  lahoralorics  models,  this 
in  Montroal.  Dr.  O.  M.  Solaodt.  ihcapcr  and 
chairman  of  the  nefooce  Kcscarch  ironic  dev  ict 
Board  .stressed  the  fail  that  he  is  rcadv  heio!; 
firml'’  convinced  lhal  C’aoad.i  is.adpi.sl  fiielni 
one  of  Ihe  most  .skilled  iinlo.sl I'ial  hast  in  'I'V 
nations  of  the  world. 

This  coonliy,  lie  said,  is  hecoiii- 
itlg  dependeiu  more  and  more  tto 
fhe  quality  and  iio'.ciiiiily  m  il.' 
ptodncls  in  order  In  relaio  a  sliarr 
of  the  world's  markel.  He  ailded 
lhal.  while  I’aiiailians  loi.ihl  not 
he  able  to  I'omiiete  "ith  hci'  lar,i;er 
partner  !o  the  .Soolli  In  mass  pro- 
rinction.  they  ccrlaiol.v  coiilil  do 

•so  insofar  as  research.  d.si;;o  and  L,  I.ld  lor  fiscal  vcai 

dP'-elopmcnt  arc  . . .  and  Dvlohci  lllsl  1S)..4.  sin."- 

that,  in  many  cases,  ihev  conid  p.olils  ami  iicl  earniii;-. 

actually  heal  Ihcir  p.oliici  m  .,||  .-ii;,,  :,i  nifilici  ii  vcl' 

those  categories.  Ilian  for  llic  prci'tdiii.:;  fiscal  .'car 

Poinline  ont  lh.it  scicnldic  re-  .\,.i  i,,r  llu-  '<-.ii'  nmlei  rcvii  "  n 
aearch  and  devclopimnl  li.i'c  rc-  exilnsi'i-  ol  min-recnrrin.si  (irolil.- 
aillled  in  weapons  of  ti  emeodous  ,,|  .tee;)  |)!I2  limn  sale  ol  secnrilics 
Offpnsi'P  poo'cr  III  llie  past  ten  I  )ipi  ccia  I  mil  it  i.-  (loiiitcd  mil 
years.  Dr  .Solaodt  said  lli.il  iiro'ided  at  Hit  iiia  x  iiiiniii 

.should  there  he  aoolhci  war  iii  raUs  .dloaalm  under  Hn  iiicmnc 
(he  near  future,  il  "oiiln  he  Hie  j:,..  .u'l  and  .iinminled  to  SUl 7. til’ll, 
power  of  the  .Slra!er;ic  .Aii  Com-  H,  nireclois  report  W.  l!o,s.s 
mand  of  the  Lhiiled  .Slale.s  Hi.d  Vl.n  lxeo/,n  cli.iiriii.ni  .iiiil  tnc-l- 
'vonld  he  decisi'c  ami  Hiat  il  .leiil  ...■'.1  in  p.irt:  — 
seemed  cerlaiii  Hi.il  n.,  one  umild  Wm'Uine  e.ioilal  In.s  oeen  ade- 

he  willing  lu  I'Isix  .vliii  liiiy  VVtM  id  in.j.iiKiim  tl  'aIiiU  pn** 

War  III  unless  llicv  IliinU  Ilu'  luiui.''  for  ilit  tiiiunyin;'  m 

ha\p  R  cham’e  of  vnmohuv,  il.  stio'c.'  i»f  Ifcil  Diw  I'levN- 

.^.s  long  the  lUitiunA  «>(  *he  in.''  i  «>  Ltd.  fio  tioi  i'egui;ii  loin 
fi  pp  world  munils.in  .m  »ivfi  -  uiniriet  U  \ii\id(MKL  of  luenlv- 

wHplndng  oftmsive  nuuei.  In*  ;i\c  ^.rnl^  i>e.'  .'>n.u'i-  and  foi 

ro»^tiTid<'d,  MO  fucdaloi'  naln*n  taoil.d  i- \  pi  inh  iore.' 
will  frcl  lhal  Uiry  can  win  >nili  .1  'i  i*u  ueic  .nloiincd  last  >rai 
uar.  Hp  ynnehuifd  uilh  llu-  oh*  4»i  .111  c.\tcn'ive  c.\pan.''ioii  pro- 

.5pr\  aiion  thnl.  if  lln*  UCr  world  iiain  .il  Vannuivi-r  lo^elher  w  ilii 
i«  to  mJ^iniain  Uiis  slide  of  eoudl*  utnnci  ous  1  cnov  aljmi.s  at  ihi:' 
hvium.  it.<  peoples  nuisi  Mi.tinUiin  oJhet  plani.-,  'riiese  projtxls 
1  sri'‘nTiiic  and  techniial  india-  .nnounltng  sd!o*.jidlur  lo  .1*1  .JUMMUUK 
fivp,  and  that  op«‘ning  'd  flie  new  li.ive  Ueen  c’lunpleted,  anil  Ihe  re- 
Maironi  losenifh  lalMiraloi  »«•>  wa**  'idling  imp.  o\  etnenls  have  moi  e 
a  Kig  slop  forw.iid  in  Uiis  dnee-  than  lullilli  d  oui’  e.\f»eeLilioM.'’.  * 
finn.  Lian"'  loi  .uidilioris  to  atui  iin- 

.\t  fhr  emu  Insion  of  In-  k'-  oro\eiiunt.<  iti  Uu  eomp.iiiv  s 
marks.  Di .  Solandt  was  pit*.'enled  sariou'  h.ew  t  ries  i  <‘porl  sl.ilos. 
wdh  a  gold  key  af  a  inemeiilo  <*1  wdl  invoice  an  expeilditine  ')f 
oi'rs.sion  bv  5h»‘  I'anadian  appi'os nna leiy  iSl.iMiOlHM)  t*V'er  Itu* 
MaJToni  ProsidPiil.  Stuai;  VI.  next  Iwo  years. 
rirVvson.  af'pr  vvhieh  the  gnevts  ■ 

we-e' taken  on  a  emidneted  toor  H,  c'.si  I'.m.-idians  al.init  f.  mm  p 
I  hgld  tneir  hotue.-  I.a't  vein  th.m 
of  Hsr  lahoralorics,  .Aioonc  die  ad-  ,,,  ,|,j.  5, ,11 

'■arced  ‘yops  of  rlec'miur  ap-  m.-.n  in  l!..;.i-:l>>. 


If  You  Want  Christmas 
Shopping  “On  a  Silver 
Platter**  This  is  it . . , 


(.'uniulative  Udal  of  slupiidiils 
for  Ihe  first  10  months  of  llie  cur¬ 
rent  year,  however,  are  runniMg 
ahead  of  the  same  period  of  la.st 
year  by  4,0  per  cent,  id  I71.<i00 
tons.  Kxporl  sltipinents  in  the 
|K*rii*d  weie  up  JO  .1  fxn  cent  at 
1  lOtiOO  tons  and  C'aiiadian  ship- 
inciils  by  .'J.y  pei  cent  at  Kil.O.')^ 
I  Ions. 

^  PriMlticlioii  ih  Octoht  r  wa>  off 
*  y.l  per  cent  from  a  year  ago.  l>ut 
in  the  nine  months  advanced  by 
.lI  per  cent  to  174.41’J  ton.s 


W.  Can.  Breweries 


IlKHMAN.N’  Cl.  S  T  D  C  K  W  b:  1.  I. 
"hose  utipoiiitmcnt  as  Manager 
I'l  the  Invcslnicnt  Dcpartiiicnl  of 
Monlrcal  Triisl  Conipaiiv.  .Vloiit- 
.'.■al.  ha.s  ocen  announced.  Mr. 
Slock"ell  is  well  known  iii  the 
li'  cstnicn'  field,  having  had  for 
many  years  experience  in  both 


dent  says,  contini  ed  a  gradual  dc- 
,.  dine  dnrins  the  period  under  te- 
'tew,  with  the  tcsult  that  fibre 
I,,  prices  arc  now  a‘  the  lowest  levels 
ill  many  years 

The  moderiii/.atimi  program  un- 
,,  dcrlakeii  earlier  li.'.s  been  com|)leT- 
vd  and  the  heiielils  of  reduced 
|.  luaiiufaclui  iiig  costs  are  reflected 
,.  Ill  Ilie  yc.ir's  I'esuils  Cmii()aiiy  has 

,1  mauitaiiied  its  position  in  the  con-  '..^.iive  as  of  Isi  December,  !‘).‘)4. 
sumci  market. 

Cmiipetilioii  f  r  u  m  foreign 

l.-mirees.  report  sl.ites,  was  Hie  imi.M  1 1  jl  II  4l-«"g 

.-e' ere  of  Hie  pos:  "'ar  period:  and  .  itlll  .. 

in  spite  of  lolly  mnrle:  ni/.ed  etpiip- 
ilOriiiiNi  imul.  it  IS  not  [lossihlc  lo  meet  " 

ni.>:i  [||j«  cut  (nice  eomix  Hlimi  due  to  ''A.v.  HWK  ok  co.m.vikki  h 
*  u'll!  llix  great  dlltereiltial  in  wage  O.  K  WInll.  n  has  hcen  appomicri 

(I rales.  ".-An  example  of  this.  "  report  .iceouniant  .Atikokan.  Ont 
I..X,'i!i.!Hii  savs  "is  the  fact  that,  in  one  parti-  K  M  ('liisholin  to  h<  an  as-isiar,l 

«-'-l  cu'lar  country  of  origin  of  import-  Avenue  \Ve>i 

-  oil  ford  cd  harvcsi  twines,  the  dailv  wage  ...  .  .  .  , 

..IIIIIOIU  ,  ...  .  "j  .  7  M,  I  O  l  onnoi  lo  be  a-sislani 

a  mixed  >’f  '>"11  employe,.'  is  eonsiderahly  .,^.c„„„,ant  Fiisl  Street  VVeo.  fal- 
iiiconie  I'-'’  than  Ihe  ave'age  liourly  wage  aai,. 
iftcT  all  received  by  our  employees.  No  re-  \v  F.  ’I'annanill  to  be  aeeoiiniani 
n'cimiit  'd'f  from  tins  condition  l.s  ap-  Hauplnn.  .Man 

Motiaiid  parent.”  I)  .V  T  F  Fiisiari  to  be  an  assis- 

•  '  _  _  _  lain  aceminlani  Kdinonlon 

M  M,.,.  iiv-<'ii.\K(;nit  DI’'1'IONS  Sa:k''"‘’" 

1  ilespite  .Announcement  is  made  that  \V.  S.  Miln,  lo  be  aeeouniani 
limis  in  L'radm'k  .'sd-urities  Ltd.,  on  be-  •‘vac  River,  .Mta. 
cr  twine  half  of  a  client,  has  iinderw'ritlen  W  K.  Wincboll  to  be  an  assistant 
slightly  4lX),(k10  shares  of  Hy-Charger  Pe-  accmmt.mi  Retina, 
leal  ''oiume.  troliieins  Ltd  at  10  cents  a  share.  ^  ,  •■■  VVoodwaid  to  be  manage. 

■  '.wine  .sales  pnvable  forthwith  and  obtained  -'a-- 

1  1  1-  --i.tM  I  *  S  CiiHJchuk  ol  be  acc‘^unt,4rl 

aiiic  level  as  options  mi  .l.MVOPC  shares  at  prices  i  i,iie  Mia 

ranging  from  10  cents  to  20  cenl.s  '  ^  ,vi  MeCullocl,  to  he  an  a-sisiant 
♦ulpnt.  prc.'-'I-  ii  SiKi!'**.  accountant  I'itv  Hall,  'rornnto. 


Brantford  Cord 


EATON'S 

F.  M.  0.  SHOP 


For  Men  Shoppers  Only 


NOW  OPEN  FIFTH  FLOOR 


COME,  HANG  YOUR  ElAT  IN  THE  F.M.O  SHOP  Rn|oy 

ChriAtmos  shopping  of  its  best — owoy  from  the  hustle  of  Chnjtmos 
crosvds,  in  the  pleosont  otmosphere  of  o  man's  shop. 

BE  AN  ARMCHAIR  SHOPPER  ...  on  experienced  F.M  0  attend 
ant  will  shop  the  store  for  you — bring  the  gifts  you  hove  in  mind 
from  ony  floor  of  the  Store,  or,  if  you  are  ot  o  loss  for  what  to 
give,  she  will  offer  suggestions. 

EVERY  GIFT  CHRISTMAS  WRAPPED  .  .  .  ond  bcoufifuHy  done 
too'  Gifts  from  Eoton's  F  M.O.  Shop  hove  o  distinctive,  "to-be- 
opened- first"  oir  under  the  Christmas  tree. 

TAKE  EATON'S  FRONT  ESCALATORS  TO  THE  F.M.O.  SHOP. 
FIFTH  FLOOR 


Staveley  Group  Acquires 
’Another  Canadian  Company 


Adams  Antique 
Adams  Export 


I  T.niidmi.  Kiig  'I'Ih'  aiimi.'il  ad-  Hivii  ih'.'igii  i  csi  urci  -  and  ralinn- 
dre.'.-:  In  tiic  .'h:! ; ,  Imidci of  'I’iu-  ali.'c  their  prndiic'inn. 

.'Slai'cly  Cna!  an  i  Irmi  C'mnpany  Tin  t’mi.'nlidalfd  financial 
I  Ltd.  by  chairnia’i  T.  .A  .VlcKcima  .'lab  incnl.'  "  cre  .'uhmiticd  at  the 
fealuicri  a  rc'’ic'.'.  nf  Hiv  ciianrr-  mevling  Thc>  .-iin'V  net  cnrrcnl 
which  ha'','  l.iki'c  placi  in  the  a.-.-,  !'  at  .S2(i,.>2.)  W'.'.  and  net  earn- 

enmpany's  , ipi'i  ,i; :mi  ,i-  a  result  of  iugs  fur  the  yc:.i  In  .Uirif  30Ih. 

Ihe  natimiali.sai  I'l'  nf  Hn  cnal.  19'i4  nf  S2.!Mi4.().'><l. 
irmi  iiidu.-lrii  -  in  Hn-  Liiil-  Tin  cnii.-nli(l;it'  (i  .-Hi t<. mi'iil  cn' - 

fd  Kingdmn  .Sf.i\ cli  y's  m:..|i'r  in-  ers  Hu  fnlln"  iiig  cmupanir.s  in  t'le 
'.vests  nil"  .ire  In  t  nrinvviiir',  .S!.i\'vlt.'  (Irniip  nf  npi  rii!  i"n.s;  Tnr 
n.nduvls.  in.iciii'i  tm'is  itc.  Ill  Hi,'  Sl.i'tli'.'  (.'nal  A:  Irmi  C'fi.  Ltd.; 
t’  K  am!  t'lmad;  and  I"  .i  !v-svi  .laiiif.-  .Archilalv  A’  Cn.  !,U!.:  .Ar- 
vVlvnl  ;i.  :;nu  I'fimil  unn  alir.i-  hlastvr  N  Cn.  I.l(i.:  Li  swu-k'.'  Liim 
si'i  s.  cmic.  I  'm  II  ml, let'  ml-  .mil  W’n.  ks  1.!,!.:  Bii  H'ingh.'im  Chemi- 
grva-v.-.  fi.ml  n  lineal.-  and  eh  e-  I'al  Cn.  l.'d.:  B  adicy  s  Concrf-lc 
liica!  cmifrac'u'g  I.',!.:  11. '.i  ll,  ■  -  'Da  '  sum'  !.'•  ; 

Din'll, g  111'  p.-  I  ,\v,i.  'he  ei'in-  Br.idley  Kosi:!  Ltd.;  Rritis'n 

pan.'  lias  aceinin  ii  a  7.')'.  im>-:i  .'',  .Snria  C"  Ltn.:  Cimlitle  Cronin 
in  ;h('  .Standard  .Vlaclnne  &  Tnnl  Lid,:  R.  D.  .NTcnl  ^  Co  Ltd;! 

Cmnpany  I.ld.  nt  VVindsm.  C'nl,  ricm'ge  Richard.-  (C-  Cn.  Lid.:  W'.i 
and  :c<'(.n;Iy.  Hu  .Mndcin  Tnnl  H.  .Smith  ,A-  Cn,  ■  Klccfrical  F.ngi- 
W'nrks  [.Id  nf  Tmnnlo.  l!  i-  in-  ".f  si  Lid.:  .Sianriaid  Machine  w 
Icndcri  lhal  alii.’iatrl.v  the  I'vo  Ton]  Co.  I.ld.:  Til2hm,an'!  Ltd. 

Canadian  ,  nmiranics  will  pmil  and  Wilkinsons  Tonis  Ltd. 


Adams  Private  Stock 


Tpl^phonc  PL.  9211  ond  o«k  for  Order  Service 
or  write  Eotoo'«  Shopping  Service,  Mowtrenl 


T.  EATON  C?, 


Adams  Old  Rye 


tlMITfP 


Adams  Silver  Fizz  Gin 


A  TRULY  FINE 
WHISKY 


AMHe»STBU»G.  ONT. 


0171? 


VANCOUVER.  B.  C. 


would  f/ou  hurt*  th0*  f*UMh  on  hand 
riffht  n00w  to  buy  0000 1  his  interest  ? 


If  voiir  partner  rlierl  lo-fla v.  voiir  bii>inrss 
uoiilW  have  In  be.  by  Ifl**.  rlis.snlv  rrl,  if 
yon  haven't  the  rash  on  hanri  n’ehl  now 
to  huv'  mil  his  inleresl.  his  es(ale  roiilrl 
sell  (o  a  t’omplelp  ,s(  ranker.  Jl  has 
happened  before! 

When  clealh  dissolve.s  a  [tail ner.ship. 
voti  anti  voiir  partner's  esiale  are  jtiinllv 
respoiisiide  for  all  llie  tiehls  of  ihe  lirni. 
(dt'ilil  hertirnes  harti  It)  nc).  Vinple  cash 
on  hanil.  lo  actpiire  con  I  rol  ainl  keep  (he 
business  "ttiri".  is  ahstthilely  essential. 

Look  al  il  anttlher  way.  Suppose  yon 
rlietl  first.  \T  hal  hardship  uoiild  fare  vonr 
family  if  fhe  business  had  lo  be  liquidated 


by  foreed  sale — not  as  a  roncern, 

but  at  its  mere  bonk  value? 

To  protect  the  mutual  interests  of  your 
partnership,  (here  should  be  a  Partner¬ 
ship  Rii v-and-Sell  Agreement,  financed 
and  guaranteed  bv  life  insurance.  Law  vers 
cntlor.se  such  an  agreemenr  as  one  of  the 
essential  biisinc.ss  sarcgiiartls. 

riic  (Ircat-Wfsl  l.ife  has  made  a 
special  stiidv  of  the  a()plicalion  of  life 
insurance  to  business  [tartnerships.  It  will 
be  to  your  advantage  to  e,on.snlt  a  (Ireal- 
West  Life  representative,.  There  is  no 
obligation  . . ,  except  to  those  who  depend 
on  vnii. 


%  TCA  MR  mmm 


AND  AT  AMAZINGLY  LOW  COST 


At  this  timf  of  yen-  vmi  II  limi  all  kimk  of 
gift  items  .spccliiig  li\  I  (  Ait  I'tfiglit  to 
retailers  sltclves  and  w  iodowx  lot  (  lii'istioas 
selling. 

it  s  ]>ctliaps  liioxt  liolit  ealilr  now  lint 
actually  xiniilal  ptiMliu  Is  ;ire  iKing  nil  Iji'tir 
rooful  and  the  cost  is  sm  ptisingh  low.  I'dr 
eianiple:  JUt)  llis,  ol  tovs  tra'cl  troin 
V^  iririipK'g  In  \  ancoii'  t-r  f  1.244  miles)  lor 
p)s-t  .VI2..t<I  —  or  the  same  shipment  rif  tovs 
from  Montreal  to  Halifax  (-549  miles)  wtnild 
envt  hot  .^fi.flil! 

Atr  Freight  is  t»ot  just  an  emergeney 


.service  —  allhongh  its  sper-d  is  called  upon 
in  muitv  a  light  situation, 

liflirt'rn  iionti/  chit's  in  (hinotlo.  tic.rl  ihiy 
ilclii  crif  is  firtit  hit'll  »p  lo  l,.~>t)tl  mi/es, 
It  hit  sccitinl  ihiif  ili'lh  erif  hci/iniil. 

'Ihe  man'  ailv .mt.cgcs  ol  Air  I'rcight  are 
woith  considci  iiig  lor  l/iiiir  hiisiness.  If, A 
Can  IK  almost  aiiv  tiling  —  an\"  hcrc. 

For  lull  inlormation.  ctmtact  Muir  nearest 
IGA  Office  or  write  for  wire  collect);  If  iA 
Air  Freight,  International  Aviation  Bldg., 
Vft'ntreal. 


TRANS-CANADA  AIR  LINES 


If  rilp  to  nnr  nrnrrsl  hrnnrh  nr  rfirort  to  nnr  honrl  nfjfire 
for  <iiioliJiril  (idi  irr  rofianfi nji  ynnr  pnrtirular  sitnatinn. 


AVSURANCt  COMPANY 
HIAO  0  r  tl  C  I  -  Wl  NH  IP  I  n,  CANADA 


I 


Western  Oil  News 


I  Buckles  Estimates 
I  $12  Million  in  Ore 


I  Prospectors  Meet 
Morch  6th  to  9th 


.THE  FINANCIAL  TIMES,  DECEMBER  10,  1954 

Charter  Oil  Co.  ^ 


j  contracted  for  5,000  feet  of  drill, 
jing. 

I  Diamond  drilling  of  the  com- 


^  'CIO  MilllAn  n..*  'iviarcn  Otn  to  ytn  l  charter  Oil  Co.  reports  a  net  com- 

New  Discovery  Rate  Again  Features  Western 

.... -  -  - - -  -  -  .  _  —  Uianium  field  office  in  an  interim , nual  meetin?  and  convention' o'f  '  P'-^-^cntly  being  a_waited’ as  to  the 

,  „„  j  ,  ,  u  '  ..  .  i  .  .  •  .u  c  r-  ,  'cpoit  on  ore  reserve  estimates,  (he  R.s.sociation  will  be  held  in  »«Iph  K.  Fnriib.  president,  .states  commencement  of  drilling  of  the 

(  al"Jiry.  —  I  he  new  llR'ht  oil  find  reported  by  covers  drilling  costs  from  pro-  structure  m  the  Savanna  Creek ,advisc.s  total  of  486.500  tons  of  ore  ^he  Royal  York  Hotel  Toronto  i'"  '  k  n  o  w  n  ladioactive  .structure.s 

Imnerial  Oil  from  the  Nottingham  area  of  south  eastern  niilesiwith  an  indicated  value  in  excess;f;-om  March  6  to  9.  incl^Isive^  ,  which  returned  values  up  to  $.300 

^  ,u _ -J-  -J*  •>  Isouthwc-st  of  Turner  Valley,  on  a  of  12  million  dollars  have  been  Theme  of  the  convention  will  he  meeting  operating  ton  in  uranium. 


$180,058  for  the  preceding  .voar. 


.vve,.  .snu.-.iani,aiiy  acnicven  ine  .^^ich  returned  values  up  to  $.300 

c  i  1  ■  •  ,  -  e-  ^  ,  iu  •  •••  •••  •••  ;.souinwc.«i  oi  luincr  vaiiey,  on  a  ot  iz  million  dollars  have  been  Theme  of  the  convention  will  Up' ebiective  of  meeting  operating  ton  in  uranium 

Saskalchowan  apain  has  drawn  attention  to  the  possi-  Husky  on  and  Refining  I.td.  re-:  P' us- ^ack  te.st  of  the  intervalilndicated  by  drilling  to  date,  on  -Canada's  Mineral  Outlook  and  I Seological.  and  lea.se  ^  view  of  the  important  dev- 
bilities  inherent  in  the  Williston  basin  extensions  avail-  ports  that  a  flow  of  eight  to  in' "860-7990  Gas  is  from  the  lower  the  up  dip  extension  of  the  Al-  Future  in  the  Atomic  Age."  i ""t  of  cun ent  income.  ip|„pments  in  the  Blind  River  area, 
able  in  Saskatchewan  and  Manitoba  imillion  cubic  feet  of  gas  was'Pai't  of  the  Rundle  formation  of|gom  Nordic  ore  zone.  Average  .^n  innovation  of  the  1955  con-  end  of  year  under  review,  picparation.s  arc  now  being  made 

X”  /  II  cu  u  II  f  K  •  •  'r,  fho  TTntina  t*’*  Company's  |  age.  Tester  was  grade  runs  0.124  percent  U.300.  vention  will  be  the  deliverv  of  had  a  not  working  capi- .  n,  further  explore  the  radio-active 

Naturally,  the  bulk  of  the  basin  is  in  the  United  Husky-Northern-Target  Savanna 80  minutes  and  shut  in  20;  Published  reporLs  have  sug-  the  opening  address  of  welcome;*'’'  compared  with  Sl.-'occurrences  on  Gaitwin’s  holding.s 


States,  Saskatchewan  has  more  of  it  than  Manitoba  butlcrcek  No.  l  located  25  miles  1  minutes.  Recovered  20  of  drilling, gested  that  negotiated  prices  per  gt  the  Sunday  evening  session  on"*^'®'^^  *'^*^  previous  year.  Oil  re-  jn  the  northern  part  of  this  camp. 

tVio  fact  tRat  this  latpst  wpH  which  mav  now  he  rated  *he  Turner  Valley,  mud  Now  preparing  to  .set  casing, pound  of  U308  in  the  Algoma  March  6.  when  Mines  Minister'®"''®'^  '’*  vear  were!  - - 

the  tact  that  thl.S  latest  well,  which  ma.v  now  oe  ratea|,j,p^^  interval  from  7,-!to  test  two  other  major  zones, larca  will  not  be  less  than  $10.00.iJ  H,  Brockelbank  of  Saskatchc-'*^'**"’®**’''  1.300,000  barrcl.s,  an;,  ■  ai  J*  r 

fl  discovery,  is  closer  to  the  Manitoba  border  than  to  thati&eo  to  7,990  feet.  ot  which  is  equivalent  to  the  On  this  basic  dollar  value  o£  thejwan  will  speak  •  interest  after  Trans  Empire  re-|LdK6  NOrOIC  wGTS 

of  Alberta  again  ooints  up  the  good  chances  to  develop;  .>  producing  zones  at  Turner  Valley. ,  Buckle  Algoma  ore  reserves  in-j  The  association  has  acquired  I .  ...  ■ 

1-  UA  '1  c  j  A  AV,.n  rioof  i  This  well  drilled  to  5575’  tP  date  would  be  approxit  i larger  quarters  in  Toronto  andr  '  AnnitlAn^l  FlinHc 

ma.ior  light  oil  finds  to  the  east.  |  Socony  Vacuum  OtI  Co.  of  Can-  Husky  and  Northern  Natural  Gas|mately  $12,032,000.  Based  on  thejthe  new^  facilities  will  permit  the! -  AgUlTIOlldl  rUnaS 

This  is  the  .second  well  which« - -jada  Ltd.,  Woodley  (Canadian)  Oil  1952,  was  deepened  to  9040'  by  j  alternative  price  of  U308  at  $7.25 'holding  of  a  .series  of  spccialiOiip  rhikniinainaii  - 


Tmoerial  Oil  ha.s  succeeded  in  anywhere  whether  a  boo.st  may  Southern  Production  Inc.  phUHps  Petroleum.  Husky  Oil  &!per  lb.  the  re.seryes  have  a  mini- ic.asses  and  lectures  as  a  means 

eouDle  A"  Ltd.,  and  Northern  Na-imum^^  of  approximately lof  familiarizing  both  the  older 


Que.  Chibougamau 


bringing  in  during  the  pa.st  coiiple|  be  expected.  Gas  producers  who  .assic  formation  at  their  S-W-S  Gas  Producing  Co.,  under! 58.7,50,000. 


of  months  in  that  corner  of  Sas-lare  not  primaril.y  concerned  with  Tomkins  No.  30-14  woR,  tO  miles, jarmout  agreement  from  Husky,;  Referring  to  the  ore  tonnage jnian.y  aspects  of  the  mining  pla 
katchewan.  It  also  has  helped  injthe  eost  and  problems  of  con-  y;^'^!,,  "il[ 


c. asses  and  lectures  as  a  mcansi '*'*''*  Toronto. — Currently  drilling  on 

of  familiarizing  both  the  older  Quebec  Chibougamau  Goldfields  the  northerly  extension  of  the 
and  more  recent  members  on  the  Ltd  reports  that  the  company  has  Algom  Nordic  ore  structure.  Lake 


n  .southwestern  Saskatchewan 


.spreading  the  good  discovery  ratesj striicting  the  pipe  line  to  the  ea.st  ^  The  .Jurassic  was  tested  at  3.-  Qll'j  larmoui 

around  a  bit  for,  in  the  past  coupleistill  see  no  rca.son  that  they  would  '^*3  feet  to  .3,757  feet  for  gas  at'govers  a  block  of  68.480  acres  of 


Ifarmout  agreement  from  Husky,  «eierring  10  ine  ore  tonnage jmany  aspects  of  the  mining;  placed  tenders  for  a  drilling  pro-  Nordic  Uranium  Mines  Ltd.  re- 

Northern  Natural,  Target  Petro-  ‘nv'*  far  indicated,  L.  F.  Laoow,  busine.s.s.  Clas.ses  will  start  next  gram  of  .5.000  feet  on  it.s  partici-  ports  receipt  of  a  further  $145,000 

'leums  Ltd.,  and  Canadian  Ana- Technical  Mine  Consul-, .year  in  the  lecture  room  which  pation  on  a  4.5  claim  block  sit-  making  a  total  of  $540,000  placed 

,conda  Oils  Ltd.  The  larmout  1 I-'"-  Pomi?'  out  that  the  can  accommodate  up  to  .50  pci-  iiatcd  north  of  Nakina,  Ontario  in  the  company  treasury  to  dale. 


mnnths  Mbcrta  bas  had  mosl'caio  to  gra.sp  whv  something  that;  ...  u.,-  _ _  on- nnn  . _  <•  .  -  -  ■  , . —  .  , — 

'  ’  '  .  f  Aiv.n,.in  *'*  llaiid.s  a ic  divided  as  follows: 'R^s  accounted  foi  30o, 900  tons  of  I  I  Properties  were  acquired  from  dcrwritin'’s  rece 

the  play.  ,  ^e  or  cen  .  ^  flow  of  8  to  10  million  cubiciHusky  Oil  A  Refining  Ltd.  and  *^e  total  reserves  reported.  Aver-  LOrdCiO  UrdniUlTI  Iho  Ty  Randa  Prospecting  Syndi-  100,000  sharo.s 

The  long  delays  that  have  boon  ^  .should  sell  for  a  minimum  of  $1.20|fppt  „f  was  obtained  from  j.subsidiaries.  .32'/i%;  Northern  Na- ^?e  gi^de  for  thi.s  section  runs  1  q-.j  •  ,  .  r  ^  ,,  .  cate  and  geological  mapping  and, share  and  lOO.f 

ffnrnH  hv  wcathcr  conditions '  in  Toront 0  '  ,Hi.sky-Northern-Target  Savanna 'tural  Gas,  .32 >/2%;  Phillips  Petro-  0^4  Pee  e^  lbs.  ^308)  Official^  of  Lorado  U.  an, um  geophysical  surveying  were  con- V^nts 

iffered  by  w  came  -u  ,  .u  >  u  'Creek  No.  1  Lsd.  12-20-14-4- W.5th  'leum,  27J/251;  Canadian  Anaconda,  equivalent  to  .$21.60  per  ton,  ba.'-ed  Jjuvi.se  that  another  ducted  prior  to  the  frcczc-iip  Six  the  stron''  tina 

roughout  most  of  the  current  The  idea  that  there  must  be.  ^  ,„HcIinail5%;  Target  Oils,  2Va%.  U.308  content  at  $7.25  per  lb.  ino?  "  f*  '-ulphid^^  showings  have  been  u^ibJng  provided 


seven  million  cubic  feel  daily. 

❖  ❖  ❖ 


of  the  play 


covers  a  block  of  68.480  acres  of  eastern  ore  section  on  which  .shaft  sons 
Crown  lands.  Interests  in  these '-t  currently^  proceeding 
land.s  are  divided  as  follows: 'bas  accounted  for  305,900  tons  of  I  _ 


sells  for  14  cents  in  Alberia  ^  f|nw  of  8  to  10  million  cubic ; Husky  Oil  *  Refining  Ltd.  and  'be  total  rosyirvcs  reported.  Aver- 


throupshoul  mo.«t  or  me  . 

year  have  not  altogether  been ^ some  form  of  .subsidization.  one| 
!made  up  during  October  and  No-1  way  or  the  other,  to  make  thcj 
ivomber  but,  in  November,  a  quite!  pipeline  feasible  for  both  the  pro-; 


Sapphire  Pet. 


iRexspar  Uranium  New  Larder  ''U' 


and  some  25  miles  east  of  the  These  new  treasury  receipts  re- 
_  Tcok-Hugho.s  copper  discovery.  present  the  proceeds  of  two  un- 

I  Orann  Uranium  Properties  were  acquired  from  derwritings  recently  exercised  on 

buiauu  UiaillUIII  Iho  Ty  Randa  Prospecting  Syndi-  100,000  sharo.s  at  70  cents  per 

Officials  of  I  oraHn  Tt,  a ‘ geological  mapping  and  share  and  100.000  shares  at  75 
Mines  Ltd  advise  that  annih^^  geophysical  surveying  were  con-  cents  per  share.  Commenting  on 
Sond  orill  hole  nuf  down  P'*"*'  financial  sponsorship 

company’s  property  to  invesfivate  "’P'Pbide  showings  have  been  un-  being  provided.  Company  officials 
he  Sgradc  ore  belonhe?^^^^^  m  previous  work  on  a  Teel  it  reflects  the  high  regard 

foot  level  where  it  is  now  beins  '*'®*'*'  ^p*^*  held  for  the  Company’s  ore-making 

I  ia  ul.  PP'',  being  rtiamond  drilling  will  explore  thelnr,=ciKiUtis<= 


L.)  I  Banff  Oil  Ltd.  and  Richfield  ^954  g  smaller  net  loss  after  all 

jrnr  year.  HaJ®''  report  they  have  made  charges  and  deductions  as  com- 

I  The  speeding  up  m  riiiiiing  na  «t  a  welLparcd  with  preceding  year  at  $265.- 

1  re-establi.sbed  the  former  good  10  m.ilos  northwest  of  Alberta’s  144  as  compared  with  $.371,998. 
^rate  of  one  Hiseoverv  every  two  3oa^rcam  field  and  15  miles  north-  He.serves  of  oil  at  end  of  year  un- 

i,.  (u  Mn  1^®^  ^be  Lcdiic  field.  dcr  review  are  estimated  at  3 

da.vs  during  the  months  01  .■no-,  Banff-Richfield  Rretona  No.  16_-  million  barrels  as  compared  with 
vrmher.  .\nd  this,  according  to  ,33  well  tc.sted  3.840  feet  to  .3.855  ,15  5  million  barrel'  at  end  of  prev- 

.  ,  . _ _  inrliiHp  thc'fr’Cl  for  gas  in  two  minutes  at  jous  year 

field  reports,  docs  not  include  the,  ^  loiis  year 


I  ^  .  ij  4  ihat  havp  cuibic  fort  d'a-ily  Tjierc  Sales  of  oil  and  gas  were  sub-  to  the  110,000  tons  of  ore  mater-  144  additional  c  1  a  i  m  s.  which  S’21.75  per  ton, 

Ivarioii.c  wildcat  wells  inai  na\t  no  recovery  al  the  end  of  the  stantially  higher  at  $448,546  com-  lai  indicated  in  surface  drilling.  brings  total  holdings  of  company  tion  10  feet  of 
..been  drilled  but  that  have  at  one-houi  test.  pared  with  $395, .587.  -  - —  in  the  area  to  176  claipis,  or  ap-  '^^'’'Gd  due  to 

„o,  ,-ct  bcn  A  ..u,  S,,  ,o„i,.od  Lead 

IFarly  December  report  indicate|f,,on^  ^ale  of  1.30,314  acres  of  re-  year  sharply  lower  at  $2.53,902|  cently  acquired  propertie'  report  '•  than  is 

Ithat  the  rate  of  dheovery  of  one  servation  lands  in  north-western , compared  with  $776,619.  whilel  Toronto.  —  At  a  special  niect-,  .  ,  .  .  limited  to  littleiactual  mining. 

I  a,.,.  tn  have'Albcrta  at  an  Edmonton  Director  current  liabilities  were  somewhat'ing  to  be  held  here  on  December'^^*^®’  w°r^^  Officials  als 


lopened  by  drifting  has  returned  '■‘.““‘.u,  win  explore  ine|po.ssibilitics. 

Rexspar  Uranium  and  Metal  New  Larder  “U  ’  Island  Mines,  an  excellent  ore  section.  sira'^^wnrk Drilling  is  proceeding  on  a  two 

lining  Co.  Ltd.  reports  that  un- Ltd.  confined  exploration  work'  The  hole  was  drilled  diagonal- fisnoHpdnn. ho  I  shift  ba.sis.  The  first  hole,  design- 

erground  development  work  will  during  the  past  year  Mr.  J.  Boy-ijy  across  the  rectangular  area  of  pvnnspd  fn?  p  innJlh  ‘70°^  to  cut  the  down  dip  extension 

ommence  immediately  on  its  len,  president  states  in  annual! t),e  ore  that  has  been  indicated  ^nd  oop  rhpnnni  k  the  Algom  Nordic  ore  values 

A"  orebody,  one  of  its  two  uran-  report,  to  the  Bathurst  base  metal  10  date.  It  was  started  at  theioXno  nenpr  m  ''i  deep  drilling  close  to  the 

im  ore  deposits  in  the  company's  area  in  the  province  of  New  porthwe.st  corner  of  the  rectangle  ca.mrt  1?  npr  pph.  Lake  Nordic  Uranium  —  Algom 

peration  in  the  Kamloops  area  Brunswick.  This  area,  he  sa,ys,  and  drilled  to  a  point  60  feetoX"  .ilvm  pnd  n  no  npp  Nordic  boundarv  is  being  drilled 
1  B.C.  shows  indications  of  becoming  north  of  the  shaft.  At  that  point'p'  "  '  L  msV  p  ohpnnpirpH  85  degree  dip.  to  obtain  true 

The  $.50,000  program  will  be  an  one  of  the  greatest  producers  of  She  hole  wa.s  70  or  80  feet  below  idlh  of' four  fppi  ^^oanneiicd  intersections  of  the  ore- 

peration  involving  some  900  to  sulphide  ores  in  Canada:  and,  in  toe  220-foot  level.  '  Directors  of  T.nhpp  fhihnupp  .making  conglomerate  horizons.  At 

000  feet  of  drifting  and  raising  order  that  company  should  have  The  hole  was  drilled  for  a  rr.au  last  week  anmoved  ou  ^^^^^  report  the  hole  was  drilling 

ork.  The  objective  of  the  devel-  opportunity  of  sharing  as  much  as  length  of  128  feet.  The  first  14  ^  contromL  ^nte?es?  Tn  Kokko  depth  of  .560  feet  with  excet- 

ament  is  to  test  the  ore  in  place  po.ssible  in  future  development  of  '^eet  of  core  as.saycd  $42.05  per  freck  Mining  Corn  whose  mon  l^t  progre.'s  being  made. 

“lineate  the  ore  zone,  anrt  acid^hc  area,  directoiv^  have  acquired  ton.  The  next  105  feet  averaged  i.^n  i-  f  V  inn  piop-  ^  _ 

I  the  110.000  tons  of  ore  mater-  144  additional  c  1  a  i  m  which  5’21.75  per  ton.  In  the  latter  sec-  ^ 


in  the  area  to  176  claipis. 
proximately  7.040  acres. 


company  tion  'lO  feet  of  core  was  lost,  bc^  bcU  c'hi'bouga'*l  CoppCf 


Development  work  on  the  re-  effect  of  giving  a  lower  aver- 
cently  acquired  properties,  report  '•  8^  than  is  to  be  expected  in 


stales,  nas  pccn  iimiiea  lo  nme i ^  ■  p  ■  .•  .1 

more  than  sufficient  work  to  also  report  that  the  OOliWin  CXplOTatlOnS  j 


1«,A  dnvs  'Pcms  lo  have'^'°*^'^‘*  romonion  lunrccior  current  iiapimies  were  somewnai.iUB  lo  uc  uciu  uciu  u.i  ‘^"'-■‘■'’cVmore  than  sufficient  work  to  '-’niciais  also  report  that  the 

every  two  days_  .=een  s  lo  "®ve  $316.558.:iV.  shareholders  of  Anacon  Lead  ™  standin "  drift  in  the  last  few 

been  continued  into  the  pre.-ont  ...  ...  ...  Report  states  that  since  the  end|Mines  Ltd.  will  be  asked  to  ap-  expanding  ore  develop- bas  shown  the  highest- 

months.  Socony  Vacuum  Oil  Co.,  of  Can-  of  the  fiscal  .year,  crude  oil  re-, prove  a  plan  providing  for  com-  '  ,  „  .  Middle  ore  yet  encountered  in 

.  ...  .X  ;ada  Ltd.  paid  the  top  price.  $85.-  serves  have  been  increased  to  ap-  pany  taking  over  Chibougamau  ,  nroncr'tv  has  indicated  drifting  anywhere  on  the  220-foot 

The  sneedin"  iin  of’  field  work ''^87,  for  62,560  acres  located  12  proximately  .58  million  barrels  as  Explorers  Ltd..  New  Larder  ‘‘U  advisability^  of  '  conserving  '^vei.  Channel  assays  across  drift 

The  speeding  up  or  iiein  woix  shcii-t.Tinrrtal  the  result  of  the  aennisition  of  Island  Mines  Ltd.  and  Kcymet  aaiusaoi  ly  oi  conserving,  ...  ,  „  . 


line  .North  and  South  by  Copper;  reports  that,  by  agreement  dated 
Cliff  Consolidated.  I  November  8.  with  Warren  Arm- 

- - - - strong  of  Toronto,  the  company 

'bas  purchased  12  mining  claims 

uairwin  explorations  in  the  Lake  Athabaska  mining 

Gaitwin  Explorations  Ltd.,  ad-  area  for  $16,000,  payable  $4,000 
I  vi.sc.s  that  diamond  drilling  has ,  forthwith  and  the  balance  within 
j.'tarted  on  its  lithium  property  in;90  days,  and  50,000  shares  of 
;the  I,a  Cornc-La  Mottc-Figueiy !  which  45,000  shares  will  be  es- 
a I ea  of  North we.storn  Quebec.  The  crowed  suh.ject  In  release  upon 
first  sorie.s  of  holes  has  been  consent  of  the  Toronto  Stock  Ex- 
.spollrd  lo  invesligale  the  exIon-  change. 

.sinn  of  known  lithiuni-beai  ing '  Upon  i.ssur  of  the  share  consid- 
d.vke.s  on  adjoining  pi-operlie.s.  Foi  'ciation.  the  issued  capital  will  he 
this  initial  phase  of  the  exploi  a- j  2.690.007  shares,  leaving  809,993 


fcprofilably  employed,  it  is  a  good  Exploration *’*  .Western)  shares'  an'd  $1,200,000  in  deferred  number  of  shares  for  the  acqui-  ha.'  been  most  gratifying  Earl.v, of  'the  Northwest  Territories,  l.y. 

Imonths.  loir  area  of  Alberta  drilled  and  co^mpletcd  14  wells  and; -tha res  from  the  present  five  mil-  to  test  th^e  numerous  anomalies;  A  quartz  stockwork  has  been 

f  The  discovery  of  gas  and  the'  ^g||  j,  3  522  acres  of  drill-  now  has  an  interest  in  more  thaaiLon  -j  »  j  .  outlined  by  the  electromagnetic  trace^  for  a  length  of  2,600  fret, 

1.  .  .  ifin  nrodiieincr  wfll'  In  orocr  to  provide  funds  for  survey.  This  program  has  de-,on  the  main  outcrop  and  width 

licvelopment,  nr  at  least  outlin-  mg  reservation  acquired  ^r  casn  P _ S _ ^ _ production  plans,  debt  retirement |Veloped  over  a  million  tons  of|rangcs  from  100  to  200  feet. 

Ing,  of  new  potential  fields  is  also  nl  ,,  ’^u  ^  provincial  ii  •  and  working  capital,  Anacon  hasimassive  sulphide  ore.  similar  to|  A  crew  is  carrying  out  prelim- 

SrSlroSiiAlgom  Uranium  ,=rSf4V'’pe'’,°S  - 


aonths. 

The  discovery  of  gas  and  the' 


lock  area  of  .Mbcrta.  drilled  and  completed  14  wells  and 

Well  is  on  3.522  acres  of  drill-  now  has  an  interest  in  more  than; Lon 


ievelopmenl,  nr  at  least  outlin-jing  reservation  acquired  for  cash  160  producing  wells, 

ng,  of  new  potential  fields  is  also! ,f-566  at  a  provincial'  - -  ^ 

.  _  .  ^s^bIc  Oci.  14.  The  r6S6rv3tion  rc-i  I 

'ontinuing  satisfactorily.  Ga.'  !s;qu,i,.es  a  test  to  the  Paleozonic  IMigaill  UralllUm 
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values  at  depth,  and  it  is  felt  that, 
although  further  surface  drilling 
could  add  materially  to  the  ore 
reserves,  the  money  expended  on 


ITOt  quite  such  a.'  a  nuisance  a.'  itjformiation.  Five  quartcis  of  the  Algom  Uranium  Mines  Ltd.  re-  the  Royal  Bank  of  Canada,  re-'shown  a  marked  increa.se  in 
i.sed  to  be  when  it  was  discovered:'®™  be  converted  to  lease.  p^rts  that  drilling  has  indicated'payable  in  five  years.  values  at  depth,  and  it  is  felt  that. 

inrt  fhnrt.  no  mai  kpt  in  siohti  ...  *'*  .  ,  13.634.500  tons  of  ore  to  date.  This  - -  although  further  surface  drilling 

nd  there  was  no  maiket  in-'Uht|^  Empire  Oils  reports  its  7.463..5on  tons  Mines  materially  to  the  or? 

or  It,  But.  as  ,vct.  the  producers  CampU'll  -No.  18  well,  a  south-  ,5.,^  Quirke  Lake  deposit,  ivhich  wUrmonr  fVlineS  reserves,  the  money  expended  on 

Imd  potential  prociuuer.s  still  slopoul  to  the  Oampbcil  -voiagc.'  2.12  pounds  of  uranium  Shareholders  of  Barmont  Mines  such  drilling  can  be  used  to  bettor 

mr  iindrr  fprtain  annrrhenvi<>n>;  Cretaceous  formation  field  ,,xjdp  per  ton.  and  6. 171.000  in  the  j, id.,  at  a  special  meeting  in  Mont-  advantage  if  directed  towards 

■  ■  ^  maximum  ivordic  deposit  averaging  2.26  leal.  approved  the  granting  to  underground  development 

vs  to  whether  they  will  get  a  ga.s  How  of  8.000.009  O'bsc  feet  p,nind.s  per  ton.  3'he  estimates  are  Vendnme  Mines  Ltd.,  of  an  option  Balance  sheet  show.s  current 

n  ice  that  makes  it  worth  dlscov-  d«ily.  The  well  completed  as  a  afte,-  allowing  10  per  cent  dilu-  to  issue  the  nort*i  part  of  the  Bar-  a.s.''et,5  of  .$511.01.3  a.e  at  December 

:  rm7  in  the  first  olace  -.i!*  imn..  mont  property  in  range  X,  Fied-  31.st  19.5.3.  of  which  .$.50,3.397  i.s 

.  “  ’  1  J  •  ,  '*^4'*"’  O'f  3.82.5  fceL  The  main  produclion  shaft  at  rnon:  township,  and  adjoining  to  represented  bv  cash.  against 

'  There  IS  general  di.s.sati.'fact ion  Trams  Empire  .s  Campbell  wells  Quirke  Lake  has  reached  the  the  .south  the  Vendome  property  which  there  are  current  liabilities 


vilh  the  14  cents  offered  lo  Al- 
lerta  produeers  and  no  indication 


. VSV  S"  •  V  -  vs  A 


to  Al-  ‘O*’  o"  Lirnioul  fourth  level.  A  contract  has  been  og  which  a  shaft  ha.s  been  sunk  of  $.36,486. 

ioation  ^ 0111  Inipei'iul  ()il  Ltd.  Imperial  .pt  for  a  five  compartment  shaft  to  a  depth  of  32.5  feet  from  which  - 

will  1  ft.un  a_2.)  per  cent  earned  fi  the  Nordic  section  with  the , upfip,. ground  lateral  exploration  i.' ^  l^s 

■  : opening  to  be  carried  down  to  oOOinovv  under  way.  Vendome  agreed :L0nS.  l/ISC0V6rV 

Aetoal  sinking  is  .schedulcdU„  o non  ■  » 


opening  to  be  carried  down  to  nOOioow  under  way.  Vendome  agrccdiVOIIS.  UlSCOVGry 
ifcet.  Actual  sinking  is  schcdulcdito  perform  2,000  feet  of  drilling  on-  ' 

(lo  start  later  this  month.  (the  leased  property  in  1955  and!  Consolidated  Di.scovery  Ycllow- 

I  A  contract  has  been  awarded  tOijogoO  feet  in  the  years  1956  andil'nife  Mines  Ltd.  reports  that  dc- 
R.  M.  Way  and  Co.  to  design  the  J957  (q  keep  the  option  in  force.  velopment  on  the  1,700  foot  level 
(Quirke  mill  and  this  work  will  get  option  is  exercisable  byi^bows  by  far  the  best  grade  and 

(underway  immediately.  . .January  1st,  1958,  in  which  event,' .vet  seen  in  the  mine.  A 

I  -  .Vendome  must  commit  itself  to’I®'''Stb  ®f  285  feet  drifted  to  date 

'Canadian  Silica  sink  a  sliaft  on  the  leased  property, 2^0  ounces  ($98.00  per 

I  t  n  At  c  r  a  O'"  carry  out  lateral  underground  *^'^'88  gold)  oyer  a  wudth^ 

Directors  of  Canadian  Silicm^  work-j^f  9'^  foot,  representing  2.33  tonS| 

Corp.  Ltd.  have  called  a  special  j  Operating  profits  from  ore  P^'*'  vertical  fewt.  There  are  twoi 
I  imeetingofshar^.olders.  tobehcld  jpgsed  ground, "i  v  *°' 

In  pronto  December  l.ith  at  repavment  of  capital  px- 1  be.  inycstigated.  The  North  Xone  | 


vein  is  exceptionally  rich,  aver- 


QlVE  TOUR 

savings 

dollar  III® 

OPPORI'INI'®'* 
7*0  WGRR 

harp®® 

darn  MORE- 


which  ratification  will  be  sought  arp  exceptionally  rich,  aver- j 

I  for  a  proposed  increase  in  author-  P  Hiviricri  7$  nor  <-pn(  tr>  '*'9'^  ounces.  $148,05  per  ton|: 

ized  ca^pital  of  company  to  ,3.000.000  '*'vided  75  per  cent  to  Ven-  q^q,.  9  3  ^  ^  q,  ,^3' 

common  shares  by  the  creation  of  and  2.i  per  cent  to  Barmont. '  jp^, 

,  Kpp  nnp  Barmont  retains  the  remainder  4,,  i„„oth  pf  ->17  ho¬ 


over  9.3  feet  for  a  length  of  168 


1,500,000  additional  no  par  common, 


.An  ore  length  of  .317  feet  ha.s 


shares.  its  claims  and  ^ade  an  offer- j  j-q  bppq  ficveloped  on  the  1.550  1 

The  boo.st  in  capital,  it  is  pointed  , '”8  "I  j'hfircs  ,0  ils  shareholders  jfqqj  ip^p]  averaging  1.75  ounces  I 
out,  will  facilitate  future  negotia-  funds  for  their  explora- j  pp,.  tqn  over  a  width  of  6.6  feet 

:  lions  for  new  capital  to  be  used  at  !Tbc  North  Zone  Vein  on  this  level 

the  company’s  recently  acquired  is  also  very  rich,  averaging  3.00 

'  standstone  quarrj' and  other  facili-  •'^LM.AQUE  EXTENDS  OPTION  ounces  per  ton  over  6.8  feet  for 

ties  at  St.  Canut,  about  40  miles'  Aumaque  Gold  Mines  Ltd.  ad-  146  feet. 

(north  of  Montreal.  vises  that  it  has  granted  a  three-  Flat  drilling  on  the  1,550  foot 

;  Plans  are  to  produce  lump  silica  1  month  extension  to  Federal  Trad-  level  is  returning  some  interest- 
and  other  silica  products  such  aslir.g  and  Agency  Co.  Ltd.  on  the  >08  results  in  probing  a  large 
'silica  sands  and  pulverized  silica i’atter’s  options  which  cover  100,-  quartz  mass.  Most  important,  how- 
for  Montreal  and  surrounding  000  shares  at  10  cents  a  share  ^ver,  is  the  possibility  of  a  new 
areas  where  a  market  exists  for'anr  142,500  shares  at  15  cents  °*'8  ''-one  located  along  the  north! 
several  hundred  thousand  tons  of  now  payable  February  18,  1955. (contact  of  the  quartz  ma.'.s.  Two 
silica  products  per  year.  If  is  ,snd  May  18.  I'here  are  742. . 5001 'lat  holes  b.i  feet  apart  cut  8.4  fee! 
hoped  that  some  produclion  wilL Aumaque  shares  in  the  treasury 'ss-'a.ving  6.9,3  ounce.'  and  5.8  feel 


be  attained  by  the  middle  of  195.5.  and  4, 257. 500  outstanding. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations.  Dec.  7,  1954) 

Sales  Stock _ High  Low  Close  |  Sales  Stock _ ^ 

7.200Acme  Gas  .IS'.i  .15  .15  !  2,500Jaspcr  1.60 

1.800  Ajax  .61  .56  ..56  (  1.400  Jupiter  1.56 

254.190  Albcrmont  .99  .81  .88  1  13.600  Kroy  Oil  1.10 

oRon  n.,  ■>■>  zz  '>2  eO.OoO  Liberal  Pet  2  7.z 

2.800  Do  wts  .22  .22  -2  j,  Lomeea  .05 

2,100  A  P  Cons  .25  .2.3  .24  5.100  L  I  Pete  .09 

125,750Am  Lodiic  1.05  1.00  I.OO  ,  ;*0Lynx  .09 

615  Amurex  7.2.5  6  25  7  23  ;  16,645  MacLeod  1.73 

zS.OOOAnchor  .ORL  .06  n7'2'  30.400  Marigold  .42 

10,851  Anglo  Cdn  4.95  4.80  4.8.5  2  100  Marwayne  .1 

20.301  Rail  Scl  A  6.15  5  85  6  00  '  1,100  Mentor  7.00 


21.100  B.inff  2  20 

.59,800  Bata  .17 

3,900  Bralsaman  1.20 


2  20  1.95  1  95 


James  Richardson 
&Sons 

Investment  Dealer# 


MONTRLAL.  TORONTO 
EDMONTON  VANCOU 
LETHBRIDGE.  MEDICINI 


■  9,600  Britalta  2.88  2.7.5  2  80 

3.780  Cal  Ed  13  .50  13.00  !3.,50 

3.200  Calnorih  14  .13  .14 

19,282  Calvan  Cn  6.35  6.10  6.:t.5 

'  56.709  Cdn  At  Oil  .5.85  4.70  .5, .55 

l,8fXIC  Oil  Lnds  3.85  3..50  3.80 

.’iOO'do  wts  2.00  1.90  2.00 

700  Cn  SO  wts  1.40  1.25  1.40 

11.092  Cdn  Ad  O  ..35  .31  .33 

7,080|C  Br  Emp  .83  72>2  .83 

4.132  C  Decalta  .70  .60  .70 

l,600iC  Dec  War  .22  22  .22 

13,4.30  Cn  Dev  P  1.85  1.71  1.76 

2.626  C  Homestd  1.86  1.86  1.85 

475,630  C  O&G  Res  .76  .45  .70 

6,5,254  Cdn  PL  Pet  1.60  1,40  1..57 

8,830  C  Williston  3.50  3.25  3  .50 

9,693  Canso  Pete  2.40  2.00  2.35 

1.446  Can>o  N  G  1.49  1.30  1.45 

6  400Cansn  Oil  5  03  4  10  5.05 

,  22.860  Cent  l.educ  1.35  1.25  1.26 

11.1.50  Charier  Oil  1.48  1.34  1  4.;) 

'  72.1  Com  Pole  4  710  4  25  4  2.5 

12.880  C  Allenbee  .14'j  .14  .14 

3.000  C  (  ordasuni  .19  .16  ,16 

7.049  C  Ea.st  Crt  .43  .10  .10 

10.487  Con  Peak  .12  11  H 

3  .500  C  W  Pete  1.98  1.8.5  1.91 

23.2331Del  Rio  1.14  103  1.03 

4.:100  Dcv-l,ediir  1.45  1.33  1.3;t 

I  625  Dome  Exp’I  4. .30  4  25  4.25 

I  7.201)DraRon  Oil  .14',  12  .KI'a 

1  t0.4.ifl  Duvex  .21  .20  .20'.a 

I  li.i83EI  Pen-Rev  ,08  07  07’4 

12.700  Fargo  1.46  1.38  1.45 

7..585  Fed  Pete  3.65  3.30  3.68 

77.510  (Jkitwin  .74  .67 'i  68 

13.200  Gas  Expl  .63  ..58  .63 

530  Gen  Pete  4.90  4.85  4.90 

3.135  Gen  Pete  A  4.90  ■>.75  4.85 

1.630  G  Plain  D  19.75  19.25  in..-0 

80.590G  Sweet  Gr  3.50  3.25  3.30 

I  2.2iOGridoil  6  85  6.65  6.70 

'  118..500  High  Crc.st  .IB'j  .14',  .M', 

I  2.C00  Highwood  13  12  12 

1  6.953  Home  Oil  7.10  6,90  7  00 

6.717  Huskv  7..35  7.-10  7.2,5 

661,400  Hy-Charg  .12’,  .11  .ll'j 


Sales  Stock 

High 

Low 

Close 

2,500  Jasper 

1.60 

1.55 

1.55 

1,400  Jupiter 

1.56 

1.50 

1.51 

13,600  Kroy  Oil 

1.10 

1.05 

1.05 

60,050  Liberal  Pet 

2  75 

2.40 

2. '(5  ! 

8,634  Lomega 

.05 

.04  *'2 

04'il 

S.lOffL  I  Pete 

.09 

08 

.08  ' 

.'*0  Lynx 

.09 

.08 

08  : 

16,645  MacLeod 

1.75 

1.60 

1.70 

30.400  Marigold 

.42 

.32 

.42 

2  100  Marwayne 

.14 

.13 

.14  1 

1 .100  Mentor 

7.00 

6.7.1 

6.75  1 

5.501  Do  Pete 

7.;. 5, 5 

7.20 

7.20 

1.3,070  Midcon 

.44 

.40 

.41  ■ 

7,400  Mill  Citv 

.25 

.20 

.25 

10,400  Montoco 

.It 

.13', 

.14’2 

9.000  Nat  Pete 

1..t9 

l.,50 

1..58 

R3.7IKi  N  Bri.Alol 

1.50 

1.20 

1.27 

18,854  N  Br  Dom 

2., ^9 

2.-’0 

2  54 

4,862  N  Concord 

.■S.T 

..lO 

l,5,:i60N  Continent 

.4.9 

.4.S 

.4.5 

10.000  N  Highridge 

.16 

.11 

.15  i 

51,100  New  Nor/, 

.04’, 

.04 

.04 ' 4  , 

6,057  N  Pacalta 

.04*4 

04 

.04',4  ; 

2,399  N  Superior 

2.2.5 

2.15 

2.20  ! 

5,100  Nordon 

.14 

.12 

.14  1 

81.433  Norpax 

.17 

.15 

.15'i  1 

12,400  N  C  Oil.' 

4.90 

4.25 

4.30  1 

18,350  North  Trin 

.lO'i 

.09', i 

.09'.i 

22.701  Oil  Select 

.05'4 

.05 

.05>4  i 

4,000  Okalta 

L.30 

1.25 

1.30  1 

16, .377  Par  Pete 

.12'i, 

.11'., 

.nTi' 

J2.119  Pathfinder 

.40 

.40  1 

18,900  Peace  Riv 

8.60 

7.25 

R.30 

24.100  Peruv  Oils 

1„t0 

1  25 

1.40  . 

n.OOOiPctrol 

.40 

.58 

.39  1 

13.100  Ponder 

.69 

.67 

.69 

3,600  Poplar  Oils 

.28 

.25 

.25 

4,91)0  Prairie  Oil 

1.70 

L.58 

1.18 

6..500  Reef  Pete 

.07 ‘2 

.07 

.07 'i 

12.000  Roxana 

.11 

.10 

.11 

2.745  Rovalile 

2.00 

1.25 

1.63  1 

.540  Do  pfd 

18.2.5 

28.00 

>8.00  ^ 

1.16,835  Sand  River 

.27 

.20 

.24 

.59.570  Sapphire 

4,0.') 

3  80 

.3  90  i 

16.700  Scurry-Rain 

1.09 

,95 

.97 

8,1.50  Seen  r  Free 

1.9.T 

1  80 

1.8.5 

10,500  Souris 

.40 

.36 

.16  . 

6.300  Spooner 

.17«, 

.17 

.17  1 

7,245  Stanwcll 

.6.T 

.60 

.60  1 

12,760  Tandem 

,09 

.08 

.08  ! 

2,200  Tex  Calg 

1  30 

1.10 

1.25  ! 

4,750  Trani-Emp 

1.72 

1.61 

1.63 

39,9(X)  Trans  Era 

.36 

.31 

..32 

1,583  Trend  Pete 

.09 

.08 

.08 

130.417  Triad  Oil 

4.50 

3.90 

4.40 

17.350  Un  Oils 

.97 

.95 

.95 

1.700  Vulcan 

.28 

.26 

.26 

20,500  West  .Ashley 

.12'.? 

.-11 

.12 

6,625  W  Leasehold 

5. 15 

4.25 

4.95  1 

.3,500  West  T  Oils 

17 

.17 

.17 

.34.4,50  Wilricli 

43 

.39 ’4 

40 

2.100  Dalhoii.'ie 

.19 

.19 

.19  . 

q,.v'a'"-''a.ving  fi.9,3  ounce.'  and  ,5.8  feel 
of  0.10  ounces.  .A  third  hole 
—  drilled  above  the  level  at  an  angle 
— —  of  2fi  degree.',  ciit  a  number  of 
quartz  vein.'  70  feet  verticallv 
above  Ihe  highgrade  intersection 
in  the  flat  hole,  -  The  best  inter- 
.'ertions  were  2.12  ounces  over  7.3 
I  feel  from  1.58  feet  in  the  hole, 
and  .8.7  ounce.'  over  .5.2  feet  fromi 
180.8  feet  in  the  hole. 

I  Production  for  the  month  ofi 
November  amounted  to  4  832 
lose  ouhces  ot  gold  from  2,989  tons' 
—  milled.  Ore  to  the  mill  averaged! 
So  1.64  ounce.'.  $57.40  per  ton  and 


08  'dents  per  share. 

1.70  — - - 

.M  I  Record  Staking  In 
7.20  'Ontario  This  Year 

(23  Toronto:  More  mining  tlaim,< 
.14', 2  were  staked  and  recoi'ded  in 
1.58  Ontario  in  the  fir.'t  10  month.'  of 
this  year  than  in  any  previou.' 

,52  .Vddr  in  the  history  of  the 

.45  province,  according  to  Mines 
.15  -Minister  Phillip  T.  Kelly. 

04'a  -  total  of  40,738  claims  have: 
2(20  I  been  recorded  this  year  to  date.' 
.14  (The  all-time  record  was  estab-' 
vi5''»il‘sbed  in  1953  when  29,019  claimsi 
’’09'.  I'were  recorded.  He  estimated  thaU 


Beta  Gamma  Mines 

Edmonton.  —  .At  annual  and 


24  Ihorized  capital  to  5  millioni 


When  financing  plans  are  com¬ 
pleted,  the  company  will  proceed, 
with  a  program  of  underground 
work  at  its  property  at  Uranium 
City.  stockViolders  were  told. 

A  drilling  program  also  is  plan¬ 
ned  for  the  ‘‘DID’’  group  of  12 
claims  which,  it  is  stated,  lie  on; 
the  line  of  strike  of  the  Loradoi 
orebady.  ' 

Lyman  W.  Dcstaffany  was 


i-nains  on  the  board. 


Make  Your  Gift 

A  Useful  One 

A  Gift  Subscription  to 
The  Financial  Times  is  a 

useful  Christmas  Gift.  It 
helps  you  to  solve  cosily 
ond  with  dignity,  this 
onnuol  problem.  Your 
clients  and  friends  and 
business  ossociates  will 
appreciate  receiving  The 
Financial  Times  every 
week  for  o  yeor,  through 
your  goodwill. 


..AK 


^41 


What  would  be  more  suitable  for  a  young  friend,  just  getting  started  in 
business,  than  The  Financial  Times.^  What  could  be  more  helpful  at 
a  time  when  he  may  be  thinking  of  his  financial  and  investment 
program,  than  regularly  reading  Canada's  Newspaper  for  Investors. 

Everyone  will  appreciate  your  gesture  and  will  respect  your  judgment.  You 
yourself  will  know  thot  a  bothersome  problem  has  been  solved,  in 
just  the  right  way. 

Rates:  .$.5  a  year  in  Canad.y  and  (he  Rriti-h  Commonwealth. 

$6  a  year  (hroiishoiil  Ihe  United  .States  and  foreign  eoimtries. 

We  will  send  a  handsome  Christmas  card,  at  the  proper  time,  to  let  the 
reader  know  whom  to  thonk  for  such  a  thoughtful  gesture. 

riRCULATION  DEl’T.. 

THE  FINANCIAL  TIIVIES 

Please  enter  a  subscription  to  The  Financial  Times. 


Province  or  Sia'e 


Oectipalion 


Vocr  own  name 


Province  or  Stale 


Occupation 


Your  own  name 


TTie  financial  "nmes 

410  ST.  NICHOLAS  STREET.  MONTREAL 


10 


THE  FINANCIAL  TIMES,  DECEMBER  10.  1954- 


For  CURRENT  dividends, 
eonsulf  DIVIDEND 
DECLARATIONS,  page  2 

TORONTO  ond  MONTREAL 

STOCK  MARKET  RECORD 

TUESDAY, 
DECEMBER  7 

ism  I  •  Apr 

Earned  18.13  Div.  In  I - 1954 - Vlds— Curi'»  week-  Wk'» 

oershr.  Div  •  Date  Company:  Hijh  Low  %  Hi;;)!  Low  CJo.se  Sale? 


I  AM 

j  Earned  1953  Div.  to 
I  per  ini.  Div*  Date 


Company; 


'  App. 

I - ]95t-t — YJds — Cun't  week-  Wk'l 

Hish  Low  Ta  Hiah  Low  Clo.se  .Sale." 


IJfi 

.3.7.3 

«!..31 


.10 

1.20 


?fi1; 


I  00 
1.00 
.3  .30  , 


1.20  abitibi  .p.ap. 

.ton  Do.  *1  50  Pr. 

..10  Acadia  Atlantic 

Do  A  I  22'.s 

Do.  Prl.  nofii, 
.\anew  Surpass  i  S', 
Algoma  Steel  IP', 
.Aluminium  72 

.Aluminium  I  Pr  ’li'. 
Do.  2  P,  i07'. 

Anglo  C.  P.AP.  .33 


1J20 

.3.7.1 

.10 


«.«  2B3. 

4.1  2P 
«  1  R’« 

1..1  IS', 

4.3  10.1',  I0.1> 


2.1L  26>, 
2.1'?  253, 
8',  8’, 


22.1.11 

1.000 

2.000 

373 


20 


.1.0 


.IP" 


47 


2.00 

1.00 

3.11 

2.10 


72 

21"  2  .1.3  23 

4,9  107’. 
.1..3  17 ' 


4.1L  484, 
38', 2  71 '2 


104 


£  2.5 

Do  Prf 

.’.5.3 

.’45 

.80 

-Nnglo  Nfid. 

4  50 

4  >0 

.Nrcan  Coro. 
.5rgu'  Corn. 
Do  Prf. 

I.'5 

1  25. 

75 

.\.sbe5tos 

1.5,3.66 

.60 

.80 

A.shdown  A 

2.99 

1.4)0 

Dc  B 

1.0-4 

1  on 

.25 

Atlas  Steel 

1.73 

.70r 

45 

Auto  Elec. 

6.27 

.,50 

.37% 

Do  A 

J  59 

.60 

.rfft 

Auto  Fabric 

.32 

.05 

.10 

Do  B 

BAHCELO.N  A 

Lftft 
.3. Oft 

Rates  &  Inois 
Bathurst  A 

12 


43''. 

74, 


11’ 


700 
1.217 
10.083 
1.250 
293 
2.44(1 
270 
12  70.1 


.49 


1.40 


43 

12.07 
12.07 
1.9Id 
1.24 
2.11 
I  M 


.25 


:l..1  IP’.  13’.  IP 


1.12'2  FAM  PLAYEBS 
1.12', 2  Fanny  Farmer 
Fed.  Grain  ; 

Do.  Prf.  . 

Fibre  Prod. 

Do  Prf. 

Fleet  Mf£. 

Ford  Motor  A 
Do  B 
Foi.  Powei 
Do  Pr. 

Foundation  Co 
Fraser  Co. 

Do  Prf. 
Freiman 
Do  Prf. 


23'2 


2P 


4.25 . 

Slot 


.70, 

75 

4.75 

•17', 

.3..T7', 


.10 

t  2P'  ■ 
15.00  ' 

i2.55 
108': 
1105 
(1.15 
.15 
I  21 


24 


I  lOi, 
i  12 

I  54 


1  12' 


2P 

11’, 

15', 

10’. 


15’,  2.225 
15'.,  II. -1.15 
9',  200 


'4. 30 
12.  00 


,1.10 

1  50 


1,77 

25.33 

23.83 

1.17 

7.00 

3.2.' 

4.1.1 


1.20 
,1.,10 
5.00 
20 
2,25 
4  00 


1.20 

.1..10 

5.00 


P' ,  10  0 


IS.r? 


5.0  .IP',,  .13 


86 

.55 

..30  Beatty 

78 

.70f 

.65  Feld 

.  CortTcrIU 

I.’O 

.70 

.70  Do.  Prf. 

4.2.5d 

t.no 

(5  Beig 

.  SI.  pr. 

2.65 

2  fto 

2  00  Bel)  Tel. 

Bickle  Sragrave 

50 

<0 

.49  Billmore  Hal 

L.59 

l.CO 

.75  Do.  .A  i 

2  61 

2 .50 

1.87),  Blue 
Do 

Ribbon  Pr. 

.  P 

1.6’ 

I  ftft 

1  99  Biantforrt  Crl  A 

49 

Do 

i  B  ' 

L'O 

.50 

.53  Rra/.ilian  LAP 

1.29)4  Bridge  &  Tank 

1.28 

Bright 

7  43 

L15 

86’,  Brighl  PK. 

1.29 

l.ftO 

.7.5  R.A. 

Bank  N'ols 

2  49 

#55 

.77)4  B..A 
B.C. 

Oil 

Electric  4', 

.*1.37 

4  75 

4.75  Do 

t’.'f 

.3..32 

2  .50 

2.59  Do 

.  5'//  ( 

i  37 

4  00 

4  00  Do 

4'  , 

40 

49  B  C 

Forc.st  , 

Z.5P 

.75 

.75  BC 

Parkers  I 

1  74 

B.C. 

Packer,"  B. 

1.47 

1,09  B.C 

Power 

,3P'- 

3-', 

P', 


.1.425 
4. .12; 
100 


32. OP 
1  OP 


.1.00 

4.00 


3.7.1 

1.50 

2.00 


G.ATINF.AD 
Do  .I'aOi 
Do.  .ICr 
Gen  Bakeries 
Gen  Dynamics 
Gen  Molor.s 
Gnl  Products 
Gnl  Steel 
Do  Prl 
Goodyear  Tire 
Do  Prl 
G  .McKay  A 


13'j 

105 

ISO 


1  19  5.6 

28’, 

27 1-*  29 

7,1  5.3 

29 

27%  2R' 

'  18),  , 

29 

28*2  29 

i  26’.  4.8 

?9 

29  29 

3.00  , 

6  1  .  ., 

1.20 

1.85 

1.65  1.6; 

63’.  4.0 
73),  3.3 
60  1 

lOA 

10.1  lOA 

2.5% 

12%,  .5.5 

55 

54  55 

19% 

18  18 

15%  1.4 
101  4,7 

24 

2;i’?  2'M, 

12 

Aft  4  A 

20',  1.1 

29 

?7 

no  4.9 

104  %4 

lifi 

lio  uo 

5),  2.9 

7 

6’.  7 

."o  '5.1 

70 

883.  SP 

.59  4  5 

42% 

9ft 

88  90 

10).  .3.6 

n 

10’,  n 

99  4.9 

ifl.'i 

101  103 

!fM  4.5  : 

175 

175  175 

7,175 

1.322 

t.iVt.l 

I?P 


1»S4 

1953  Olv.  to 
Di**  Date 


1 — —1954 - ylds — Curr't  week—  Wk'« 

High  Low  O'a  High  Low  Clo.>e  Saic.s 


.Sales 


Transoctiont  nn  Teronfe  Stock  Eschanga 

(rinsing  qiintatinns.  Der,  7.  1954) 
Stock  High  Low  CJo.se  I  Saie.s  Stock 


High  Low  Clos(| 


I. .105 
8,7".0 


.1..337 


IflO 
2.100 
1 .533 
19.1 


2.9.3 

211 

7.00 

.3.273 


1.40 

1.7.1 

3.80r 


1.20 

1.95 

7.00t 


Southam  l  37 

So.  Can,  Pwr.  |  45 
I  143 


1.50 

1.62), 

Stand.  Paving 

40 

.50 

Stand  Radio 

.KO 

40 

Stanlev  Brock 
Do.  P 

OOf 

.90  f 

Stedman  Bro«. 

LOO 

Sled  of  Can. 

1.50 

75 

Stowell  Screw 

26', 
11’l|i 
10  1 


.32 'a 
124 
20'., 


4.3  .35',  .^1 

4.7!  4714^  43>,i 
4.i;  143  147 

5.9  28 ',j 


3,0  II 


23’., 


10 


.35 

43 ',1 
143 
28', 


II 


70 


I  24 


411, 


I  20-! 


.29 


.34.171 

1.92 


SO 
S.OP 
1.80 
2  0(1 


..10  ■ 


80 
.3,7,1 
1 .80,- 
1.00 
.50, 
23 
i..in 


Pr. 


10 

15  I 
135 
2‘’9 


19 


.11 


13 


.80 


IP 

48’, 

mo 


200 
I.1P 
ip.ono  I 


.59 

1.00 

7.5 

Do.  B  ■  1  6',  7', 

>■  •  1 

.3.30 

LOO 

1.00 

Grafton  .A  t  IS’.,  17 

5.5 

2  ’.lA 

1  60 

1.60 

Gicat  Lakes  ,  .IO’,  19 

5.8 

50 

Gl.  West  Coal  .A  ,  9',  3 

2  0 

43 

io 

10 

Do  B  1  8'. 

1..53 

2.00 

1.00 

Gl.  W  Saddlery..  22  ’22 

i  -  .  1 

4.1 

25 

IS 

Greening  Wire  (  80  5.50 

1.17 

60 

.45 

Guaranty  Tr.  ,  IS'-,  13', 

5.2 

.53 '5 

1  160 

1.39 

v.urnev  <73  200 

Do  Prf.  ’lA’,  20’« 

18', 

29'., 


2  00 


2  40  Gvo.siim 


4.75 

244, 

49’. 


4.05 

‘’43, 

49’, 


8.10 

75 

2.08P 


.10>. 
4.8  10.3 
4.8  .1.3 


‘’3’, 

.10',  .10’. 
102'j  102’i 


1.00 

SO 

1.5<1t 

1.40 


50 


197 

100 


41 


1.00 

1.40 

.SO 

.20 


171 


12',.  12',  12'j 


2.90 
1.04 
21  27 
2P..-..3 
.2.13d 

1  83d 
.3.24 

2  41 


I  .12'. 

I  U”, 


1.80 

L.lOt 


B.C  Telephone 
Brown  Co. 

Do,  l.sf 
5  Do.  2nd 
Bnick  A 

Do  B  ’3.25 

Building  Prod,  i  47 
Burlinglon  SH.  I  28 
Burns  A.  '5 

Do.  B  .1.7 

Bunard  Di"  1  8 

Butterfly  Hme  a  no 


43’. 

13’, 


471’.  4.3  43’. 


10,4  I 
8.050 
I  538  I 


14’.  14’.  14’,  10.855 


4  ;  103  10.3',  10.1 


2.51 

20.;/,’ 

1.79 

4.1,1 

8.42 


1,00 
2.00 
I  .10 


1..10 
1  .10 
.1.00 


HAHN  BRASS 
Do.  A 

Ham  Bridge 
Hamilton  Cotton 
Harding  Carpet 
I  Hart/ 

Hayes  Steel 
Hendershot  i 

Hinde  Oaucb 
Holden 
Do  B 

Hornci.  Fiank 
Hon.  Smith  I  38  19’.  4.0 

Do  Prf 
Hubbard  Felt 
Hudson  Bay  M 
Huron  A  Erie 
H4riio  K.lec 


15  8.1  131,  IS’,  13!., 


2.0Ot 
2.1 1 
4.5] 
4.51 
4  83 
.3.82 
.3.82 
.15  d 
20  71 
1 .8.3 


.18 


80 


1.40 
l.OOi- 
LOO.- 
.1., ini- 
2.10 
2,10 


SO 


1.40 


1.1 5f 
l.lSr 
4.2.11 
2.40 
2.40 


.315  I 


7.00  .4,70  lo.n 


1.3  • 


441, 


10 
.  .13 

125 
4  no 


28 

52'. 


23',  27’, 
.12  52 


10 

.13’, 


1.7  151’,  151’.  151’ 


7.214 
.780 
100 
4 .8.10 
20 


5  00  5  00  5.00 


0  to  3'. 

9.40  I  00 
5  14-  I  30 
3,50 


i.no 


I.MPEBIAI.  OIL 
Imperial  Tnb. 
Do  P’f. 

Do  4r, 

Imp  Vaiill.,h 
Indus.  .Accept, 
Do 


28', 


4. .3  8’,  S’, 


.38’. 

9’, 


!2,.>471 
3.720 
■”,2.1.i  I 
490 


I  .1.1’a 
1  10.1' 


>,  3.749 


.3  -'O 
1,03 
S.3  3- 
0  19 


1,00 
o.m 
]  87' 


r.ALnwEt.L 
Do  Isl 
Do  2nd 
Calg  Power 
Caiiadd  Broad 
Do.  Pif 


1.3 


14', 


<0 


Ccmcet 
Dn  P;l 
Can  Cl  Stone 
C  A  n  Susar 
Can.  Foils 


1.19 

.30’. 


2.20 
4.97 
1.1.3 
.3  03 
.1.03 


1  0.1 
3.00  .' 
1  20 
.7.1f 


Do 


:  00. 


.30 


1..10 
1.10 
2  -'0 


Can  Fo'  giiig 
Can,  Iron  Fedvy. 
Can.  .Mach.  . 
Can  Malting 
Can  Nor  P(,v\  er 
Can  Packers  .A 


no.  P 


iiL'?1 

4.2.5  .■i.18'4  Do  4',% 

1.1.5  1..59  Do  »2 

1  97  84  4.3, 

.53  .39  4 .0 

x5.'i 

5'i'. 

•52'. 

.82 

162',  112),  Do  SL50 
.50  .37),  Ingersoll 

.50  .34',  3.’, 

9  8  5.8 

' 

sod 

40  Inglis.  John 

-.2  7  5.0 

A 

7% 

7% 

L210 

1.885 

S.600 

2.924 

Aft 

l.Hl 

1.54 

1  05  .85-  Intercity  Rak. 

20  .10  Inter.  Bron7e 

1.50  1.12',  Do  Prf. 

15  13', 

6  00  .3.15 

18  Li';  88 

3  50 
18 

.'1.50 

17 

.3.50 

18 

4  JO 

2..'0  I.bO  Inter.  ;Vletal 

rn  29  5.4 

.V 

.'18 

.17 

42.n9 

55  98 

4.50  3.37)',  Do.  Prf. 

<.'.,0  :’00  Ini  .Milling  Pr. 

:04  9A  4, .3 

92  80% 

3.54 

2.35i'  L.iO  Infer  Nickel 

57’,  3.5',  .3.6 

57',  a 

.VI’. 

5« 

194  00 

7.00  5  25  Do  Prf. 

1 112’.  5.7 

t82T, 

l:i,3 

2.. ^25 

Int  Paint 

13',  9 

!?»a 

12), 

12'a 

2.08 

t.20  1.20  Do  Prf. 

2fi  ?.5  1.7 

AO',? 

A3 

«.44 

.3.00  2,2.5  Inter  Paper 

8.5  54  .3.6 

A;l 

LJ.ft 

1ft 

.'Ift.i 

2.5*4. 5.^ 

4.00  son  Do  Prf 

90’  98%  2. ,5 

I  73 

LOO  75  Inicr  Pete 

26',  19  4.2 

24% 

22\ 

24 

2  40  ISO  Inter  Power 

1,76  78  1.8 

J.5 

1.32 

I.-M 

2.4  ;J 

i.;.o 

1  03 

l.:!4 

.631 

25 

13  4 

.H5v 

I  :o 

.67 

62% 

'  63 

6  62 

8.00 

.7.00 

.?.4H 

LOO 

LOO 

1  79 

LOO 

'■> 

8  19 

.7  00> 

aroof 

.;;?» » 

237 

L35 

93% 

.64 

1  00 

65 

8.62f 

s'!. 75. 

7.02 

.iO 

59 

.25 

.60 

1.80 

1.72 

80 

.80 

2. ,3  7 

1.40, 

t.T 

2.O., 

LOO 

LOf 

7.19 

LOO 

LOO 

II  20 

2.00 

2.00 

14. It 

1.40 

1.40 

8'>.fl1 

7  no 

2..58 

1.00 

1. 00 

1 9 

L.iO 

L5ft 

.18 

.9;’ 

1.20 

L?0 

.51 

..iO 

9)  57 

5  00 

2.30 

5,.'0 

4,12% 

3.8.5 

□o  B 
Stliarl  Oil 
sue/.  Canal 
Do.  "F- 
Sup.  Prop'e 
Siipertesl  i 

Do.  Prf.  ! 

1 AMBLYN 
Do  prf. 

Taylor  Pear.son  I 
Third  Can.  Inv. 
Thritt  Store 
Do.  Rts. 

Tip  Top  Tailor  i 
Tooke  Bros  ■ 

Do  Hrf. 

Tor.  Elev.  ! 

Toi  Gen  Tiu.st  , 

Tor.  Iron  > 

Do  A 

Tor.  Mortg.  j 

Traders  Fin,  A 
Do.  B  I  47 

I  lain  iMulint  .30 
Tiickett  Toh.  I  1.10 
UNION  ACCPT.  It 
Do  Pi.  (.30)  10 

Union  Gas  I  4.3 

United  Amii.ie  I  l:> 


18',,  3.9 
29  i  3.4 
18'.,  8..3 


2.3'.  22',  7?2’, 


23.1 

10.291 


1.0.1 

.3.45 


la 


mi 


24’. 

IS.’i 


.1.1 


50 


.39 


10 


.35^4 

23 

!  4.6; 

3v5% 

.S3 

7.r 

i  23 

16 

3.3 

L.50 

40 

I  ..1 

2.50 

t.no 

'  18 

13 

4.6 

i7% 

,  37 

.30 

3.6 

36 

•  27% 

16 

5.1 

24 

.1’. 

.35 


110 
280 
I  ,.160 
3.208 


.35’,  .35'., 
24  24 


28',  21',,  5.4  24  2.3',  24 


400 

.10 

.160 


4.1 


43  2,241 

18  720 

28’,  14.82.1 


,  10.77,1  Acad  llran 
8.000  Akaitcho 
29.080  Algom 
2,000  Am  t.arder 
6..inOAm  Nephe 
.10,4,10  Anacon 
7.000  Ang  Rouyn 
20.150  Ankeno 
13,3.000  Aaiiariu* 

.3,000  Area 
.34.500  Ar.ion 
.1,000  Armi.stice 
42,870  A.scol 
88,120  Athona 
I.nOOAtlas  Y’< 

SI.OCO  Atlin-Riif 
8,700  Aubelle 
14, .325  Aumachn 
11.400  Aumaniie 
4.100  Aunor 
107,900  Avillabnna 
28.37.1  Bagamac 
.100  Bankfield 
12.7150  Barnal 
12.059  Barvue 
7,170  Do  Ware. 
17.100  Barymin 
44.125  Base  Metals 
8.3.850  Baska  .42 

6.760  Bath  Mining  .70 
7.3.733  B-Dup  ..33 

4,800  Beaucage  4  00 


12'.. 


.11 


.11 


.8.1 


1.3'. 


.8.1 

12’i 


1.3'., 


1  00 
.3.1.1 


1.0.3 

3.20 


.1.3 


09'. 


.1.3'. 

2.20 

.17', 


10.. 3n0Kirk  Lake 
•100  Kirk  Town 

12.900  Klondike 
7.1,7100  Krl.stina 
.3.262,I.ahrador 

1.3.800  1,  Diifaiilt 

58.. 100 1.n(ke  Ling 
9.200 1.-Osii 
8.639  L  Shore 

7  .1001.  Wasa 
1.000 1.a  Lu/ 

1.259  Lamaqiie 
34„I00  Lapa  Cad 
•140. .100  Lapa.sk  a 

2.800  Lavalie 
7,250  Lietch 
3,.100  Lcncourt 

2.3,500  I.exindin 
13,400  L  L  Lae 


.30 


.19 


.17 

8.10 


83 


.17 

.271 

.1.10 


1.1 
.21 
5  0.1 
20 
I.SO 
.3.8,1 
.08', 
11 
08 


5,10 

.20 


4.05 

.09', 


.70 


.I2t,;2.371,37.1  Loradn 


.58 


49 


.08 
l.IO 
I. .10 


1.3 


.12 


2.14  2.25  2.2,1 


2,280 


.3.4.  40.’4  40'«  40',  1,510 


Do  R 


250  I 
140 


United  Corn.  .A. 

Do.  B. 

United  Fuel 
Do.  B  i 

United  Steel  Cp. 
VAN-ALLOYS  S 
Viaii  1 

Viceroy  .A 
Virg  Dare 
W.ABASsO  COT. 
Walker.  Hiram, i 
Watermans 
Walcrous  F7(i.  ] 

Do  Prf. 

Watson,  .lark  '  > 
Wesleel  .  , 

West  C.  Brew  ‘ 
Wr-1.  Giocers 
Do  A 
Do.  Prf. 

VV  Kootenay  Pr 
Westons 
Do.  Pi  t. 

Wit  MI 

Wilson.  J.  ('. 
Windsor  Hoiel 
Win  Cent  f;as 
Winn.  El.  Prf. 
Wood.',  G.  H 
Woods  Mfg 
Woo!  Comb 
YORK  KNIT,  A 
Do  B 
2.ELLFRS 
Zellers  Srg 
Zellers  5r^ 


31 


I8la  13 


4.9  .lO',  .30', 


.3.5 

.1.0 


81 

29 

I4’i 


30'., 

17’, 


281,  28’,, 
1.3’,  141, 


17', 


89’ 

13',« 

8’i 

•181, 

13’, 


12',, 

88', 

I2L 


12',, 

67’, 

12', 


.18'  . 
13', 

■>91  _ 


8' 


9.800  Beav  Lodge 
14.050  Belcher 
124,7100  Bcllekeno 
89,400  Beta  Gam 
19,900  Bevcourt 
18,000  Bibis 
8.400  Bidgfmd 
81.29.1  Bob  jo 
268,950  Bonville 
2.000  Bordiilac 

1.1.700  Bovmai 
.3.240  Bralorne 

48.000  Brewi.e 

15.700  Brilund 
8.565  Broul  Reef 

13,797  Brunhui  si 
.1 -’42  *  92,42.1  Brun.sman 
I  iioo  788.200  Brunstnn 


.12 


08 


.4.1 


.28 

.3..10 

.42 


1.88 
.14 
2.08 
.24  I 
.1.1 


09 


25 

1.130 

16 

1,,162 

,3.291 


.19', 

.12’, 


.2:1 


10', 

.07 

.-36 

.17', 


.07 


.08': 

2.85 


.07 

.09 

2.85 


700 

2.1 

.101 


1 .45 
1.49 
.08', 


I  ..3.1 
1.40 


.19 


1.44 

1.49 

.08 


.41 


925 


1  1271 
i  .38’, 


87’; 

;i2’2 

271, 


10.1  105 

,  38',  :t8'. 


.340 

840 

1.825 


.19 


1.7  82 

4.4  104' 
6.0, 


16’, 

104 

ilii”, 

27 


971, 


16’,  1.1',  18 
.1.0  102  102  102 


.188 


409 


.83 
20' 3 


I  28',  2.5'j  4.6  2.S',  28' 


26 
27 ' 


son 


225 


K  A  .N  K  ,8  ; 


.3.90 
.0,1 ' , 
1. 82 


4.997 


r  ae 


Dn 


Pr  1  ps . 
■Safew-a 


;cs 


letci 

Dp 


IC8 


K.S4  5  no.  3.; 


.62 '.i.  .62', 


714.68 
in  17 


.3  09 
2.25 


Can.  Starch  7.1' 

Ca".  Slcamshio  28’ 

,  Do.  Prf  '  17' 

Cap  Varmsb  i 

Cap  Vinegar 
Can  WirE&Cble,  140 


Ut'Iiti"." 
Prf. 

Inlcroro.  Pipe  L 
Iptcrprov.  Util. 
Inv  Found. 

Do  Prf 


28 

.30', 

21', 


.38', 

37 

28', 


65 


1  >0. 
2.13 
I ..’(' 
t..10 
1.87 


Cdn.  N'aiional  I 
B.  of  Commeiee. 
Dominion  Bk. 
Imperial  Bank  • 
Bank  of  Mtl.  ' 


.31', 

•38',, 


:t.1', 

40'. 


.3.1 1 , 
40 

41 ’4 
tS'., 


8.070  I  y Vij  I 

217  1 

2.5,15  I  2.’i7  I 

2.4on ,  _ 


.40 


Do  R I  .s 


Bank  nf  \  .8. 
Royal  Bank 
Bank  Tnronln 


I  48’.  37'.,  ,3.0  47 


51 ' 
46', 


3.2.1 

IP, 

46’, 


l.I(V8 

4.016 

6.30 

805 

.3,96.3 

7.460 


1.00 


.98 


.1.304 


18',  18',  IS', 


no  B 


4.2,1. 
7  00 


.l  A.ILAICA  P.  S. 

Do.  Prf 
.lohns  .Man VI lie 
.Tournal  Pub 


8.2 

5.81 


18',.  18',: 
10.3',  10.3' 


18'., 

108', 


■10 


CDN  ARENA  ' 

Cdn  Bakeries  i 

Cdc  Breweries 
Cdn.  Rionre 
Dp  Prf 

Cdn.  CaoPTs  , 

Cdn.  Car  A-  Fdi . 

np.  Prf. 

Crtp  Cclane.se 
Dp  V!  Pn 
Dp.  1’,  Prf  I 
Cdn.  Cbem.  .v  C., 
CfiP  Cpnverl.  4  f»o 


,3.3.1  2  12',  112',,  KELVINATOR 


.1  25’.  24’. 


l.'l  I 


7  070 
12.075 
8.07  4  i 
5. 210 


L.AB.ATTS,  .1 
Lake  of  Woods 
Do  P'f 
Lambeit  A 


2.1’, 

22 


■  Earned  oer  .snare  is  amouii'  earned  in  company  . «  ti.-ical  year;  for  pin - 
j  poses  of  personal  income  la.\  returns,  ■  Dtvidcnd.s  "  are  .■•bown  on  a  calendar 
.30  I  ''® basis.  J  Indicates  F.  T.  1954  year  (iiscat  years  ending  July  1.  19.74 
xin  Uo  .Tune  30,  1955).  Earnings  not  so  marked  reter  to  comparable  19.13  y  ear 
I  f  Includes  e.xt,'o3.  .A  Asked.  B  Bid.  D  Deficit.  Yield.s  are  based  on  in’- 
jdicated  calendar  1954  dividend  rate  lincluriing  actiia;  extrasi  ,i  the  closing  II..300Con  Gillie 
price.  Friday  previous,  .x  Odd  lot.  10.2.10  C  G  .Ari-m 


1.1 


1.17 


Free  Market  Rates  of  Non-Commerciai  Cash  Poyments 

iMipplied  by  Guardian  Trust  Company. 

CURRENT  RATES  4)r  FOREIGN  EXCH.ANGE  EXPRESSED  IN  TERMS 
OF  t'.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE; 


IpO 


9’, 


Do.  B 


1  on 


8’. 
3  no 

4.0.1 


8.’, 

3.00 

4  00 


Cdn. 


24  : 


mo 

im 


I  ro 

1  ViO 

1  Oft 

Cdn 

Cdn. 

Dicrlg^  »  7-J 

Faiibk'.  M.  23' 

1  26 

4  .50 

2.35 

Cdn  Food  ’  J.’ 

Do.  Pif.  60 

I’on. 

10.00. 

Do 

Cdn 

A.  . 

O'.n  Flee. '6  75 

l,?.5f 

1.00% 

!  Cdn. 

G  Inv.  1  29' 

16  00 

Cdn 

G  Sec,  ,  .52 

L.31 

JO 

w 

Cdn 

Ire  Alach  i  6 

.4.41 

.80 

.30 

Do 

A  111' 

C.I  L 
Do 
Do 

.',954)  28 

Rights  11  09 

Prf  1  99 

9,2.5 

6  Of) 

r.  ftft 

Cdn 

Ingo'^oll  85 

*2 

.75 

..'ft 

Cdn 

Int.  In\  Tr.  ;» 

7..’6rt 

.30 

0.5 

.06 

Cdn 

c  dn. 

Locom  22 

Marconi  1  7' 

1  08 

•lO 

..”17  % 

Cdn. 

Oil  1  17 

1.8.34 

g.CO 

A  Oft 

Do 

8. r  .  ■  88 

IS  94 

5  00 

A  ro 

Do 

5'.  ’  10.5' 

lf'34 

1  nn 

<  Oft 

Do 

4'-.  ’  .33’, 

2  05 

I  .50 

1 

r.P.R.  1  29’, 

2  50 

1  •'5 

Pet'Otloa  Pr  '  22’: 

c  PAP. Sec. Pr.  la.oo 

24 

9,' 

Cd-o, 

Cdn 

Salt  1  -0 

.Sflk  i  •2': 

8.S8 

70. 

7ft' 

Cdr 

Tire  :  75 

2134 

,s  rn 

3  73 

Crio 

Utiiifos  !  -n. 

4  3  29 '  ,  28 '  ,  29 1 


2.83 

.60 

.60 

Do 

B  1  25 

12 

.60 

Lang  • 

&:  .6on  1  12 

9 

Langlo\  Prf,  .!5 

30 

Lift 

?0 

.60 

1  .all!  a 

Secoid  iT-ig 

)  H', 

.60 

Laiti 

A  14 'h 

.  10% 

Do, 

B,  27 

1.3 

1 ,30 

Do 

Pif.  1  31% 

I  ’ft 

Law.^oii  I  one*  *  27'. 

.  20 

Do 

Pfd.  !  20' 

»  17' 

6. 1. 5 

2.00 

2  00 

Lcgare  Pr.  I  '2\ 

‘:.A 

60 

Lewi.' 

i  If; 

,  A 

Lindsay  2.3 

22 

6  70 

Do 

Prf.  (  1.50 

140 

1.5< 

I.obli^w  A  i  46% 

40 

J  .iO 

Do 

B  1  72'. 

4:;;*4 

.18 

,J5 

London  Can  Inv  4  .50 

.3  2.5 

2.6.i 

i.r.o 

1  ftO 

Lownex  21 

13% 

I  00 

MacKl.M  S'lR.F.  44 

•3.ft 

10 


n 


12'.,  12'.,  12 


21 


1.10 

45’. 

71'. 


4.1 


818 


98 


•y.3.*,  m.;i4; 
98  4J,0.!5 
98  18  208 


78. -lO 
2.19 
.3.88 


93’.  9,3’.  93’ 


Vickci' 
Wallpaper . 


4  8  :03i,  10.3', 


I. ’3 
..if 


Do  Prf 

•MacLaren  P  S;P. 
MacMillan  A 
Do  B  ' 

Mailman.  Prior  i 
Do.  Prf. 

Man  Sugar 
Maolc  Leaf  G’r. 
Map  LeafM'll 
Do  Prf. 

Masaey  Harcis 
Ma.xweli 
McCabe  Grain  18 
Do.  B  I  18 

vicColl  Front.  1  .37 
Do  Prf  :.3I 

Mclcher.s  Prf.  II 
■Mercury  Mills  |2.5(j 


88 


I 


52  10 

4.9  101’, 
8  8  91, 


12',  .3.5  18’, 


lOl', 
8’, 
3  no  .3  no 


16 


Country  and 
1.400  Quotation 

^81  i.ARGENTIN.A  1  per  100  pesos)  . 

.(oS  .aUSTRALI.A  I  oer  L.A  1)  . 

1-80  AUSTRIA  (per  100  schillings) 

AUSTRIAN  BLOCKED  ACCOUNT 

(’  BELGIUM  I  per  lOO  francsl  . 

—  •  BRAZIL  (per  lOO  cru/eiroa)  . 

.  CHILE  (per  100  pesos)  . 

•  ••  .COLOMBIA  (per  100  pesos)  . 

•  ••■  DENM.ARK  (per  lOO  kroner)  . 

■  ■  EGYPT'  ( per  1  pound )  . 

.?0  FIGYPTIAN  EXPORT  POUNDS  ... 
FINLAND  iinarkkaa  per  US  SI)  . 
FRANCE  (francs  per  US  SI) 
GERM.ANV  iW  Zone)  (per  100 
neut.schmai  ki  I 
GERMAN  SPERRMARKS 
11  (Liberated  Capital  .Account) 
HOLL.ANU  I  per  :(;i)  giiilder.s)  .... 
HONG  KONG  (pel  ,00  dollar.s)  ... 

4  -,g-,  :I.\DI.A  (per  100  rupees)  . 

4=n  'ISRAEL  (per  I  pound)  . 

’,0  ITALY  (lire  per  US  SI)  . 

.lAP.AN  (yen  oer  US  SI)  . 

N'ORW.AY  (per  100  kroner)  . 

Ill]  IP.AKISTAN  (oer  100  rupees)  . 

1)1.  1;  PORTUGAL  (per  100  escudo.s)  ... 

91  .>a  1)50 'SOUTH  .AFRICA'  (oer  1  pound)  .. 

too  ^0  .SPAIN  (oer  100  pei^ctas)  . 

“an  SWEDEN  1  oer  lOn  kronor)  .  .  _ 

IIRUGtr.AY  (oer  100  pesos ) 


Official 

Bate 


-  Market  PiKses  _ 
Bid 


2.00 
5  405 
.905 
•11 .28:; 
14.4778 
2.872 


3.60 
2  00 
3.70 
3  .10 
1,98 
1 .33 


..32 


.30.2.1 

12.. 10 
2.35 

2.. 17 
360 
,388 


20 


37.1 


2'MO 


98 


70 


2,1' 


28.318 
1 7. .10 
21.00 


20 


.00 


2.3.00 
24.50 
18.85 
18  40 


10 


lire  625.00 
yep  .360.00 
14.00 
.30  225 
.3.473 
2.30 
9.1,3 
19..33 
85.80 


10 


842 

4:in 

i2.no 

15.23 

:;.40 

2.85 

2.20 


1 7. .10 


29. ,15 


.34',  .34’, 
100',,  101 
10',  10', 


.425 


25 


VANCOUVER  STOCK  EXCHANGE 


De  B 


.4  5? 
04  0 


37', 

O.'TC' 

'.50 


I  15  I  on  )  no 


C.  W  Lumper 
cdr  ’.V  thoU.'C 
rdn  W  hd.  B.  A 
Lasmor. )  Prf 
:'atelli  A 
Do  B 

Chartricd  Tr. 
Chaleo  .-I'-al 
Do  Prf 
Chat  Gai 
Cuxle  Bar 
Do  A 

Claude  Noon  A 
Do.  B 
Dn  Prf. 

Coch  n'lnlop 
Do  A 
Do.  Prf, 
r ockshutt  Fai  m 
Coghltn.  R  .1. 


1  ..10 
I  25 


Mersey  Paper 
Mex.  Light 
Do  Prf 
Mica 

Midland  A-  Pac 
Milton  Brick 
Min  A-  Ont. 
Mitchell,  .1.  S 
'Vlitehell  Robt. 
Mori,  Containers 


10 


Supplied  I’j  .lames  Richardyon  A-  Sons 
(rinsing  qiintatlons.  Dee.  7.  1954) 

LISTED  STOCKS 

fi  A 


■».no 

44*, 


3.00  2.90  '^.CO 


j9  I 


L69 

.30 

:'.ft 

Comb  Krt^vpr.  lo 

5.r^» 

3  75 

Do  Prf  1 . 9ft 

Con.  N'anorvl  O' 

1 .3.3 
.03 

.V> 

..5ft 

Consol.  BdKene«  8' 
Con.i  Divninif  a  .8.> 

.64 

1.50 

73 

no.  Prf  •  2.5 

1  .c; 

J..o3* 

■  20. 

<  .  W  :  39’ 

4  ‘’S 

2,«3% 

3 . 3.5  • 

Con.v  P^per  63 

4?(H 

.*13', 

2  Con-..  Pi  «  -  A.  IS. ftft 

l,L7fl 

Do.  B  i3  6ft 

.8ft 

Con*.  IcxtiU  5'. 

.KLift 

LOO 

>0 

Do  Prf.  \  21 

1.34: 

Af> 

!  36 

I  ..5ft 

Con  G.\e  Q.IT 

C-Oh,  Gla.r  1  .70 

1  ..74.1 

,83 

Cmbv  A  i  :8’ 

• 

o.' 

1  .58 

On  B  16 

r.47 

5ft 

.'^5 

Coi.  Paper  Fnx  s'. 

R?  OO 

0  .7' 

.'.ftft 

3  73 
7ft 

Do  P-l  1 

Cosmo?  12' 

Ciai:  Bit  4  75 

2  77 

60 

45 

.3.00 

Cram  i  '6 

Crown  Cork  I  '5 

5.00 

.5.00 

Crown  Trust  .  170 

tl.S2 

4.00 

2.ftft 

Crow.'  Next  i  ro 

3  h5 

?.1ft 

19.5 

Cl  .  Zellerbanh  ,  62 

1.95 

Do.  Prf  ,  51 ) 

]A  .lA 

3  .50 

2  *5 

DAVID  FRFRF  .51 

Do.  B 

Jl.ftA 

L.50 

.7-5 

Davts  Leaiher  (  '6 
Do  R  5,()0 

4.6Q 

J  Oft 

.»0 

DcHavilland  l!  tio 

Disher  Sicrl  .  10 

4  .'.r 

1  /Of 

1  TO. 

:  1^ 

Di>I.  Scag'am  |  .1.4 
Dom  Bridge  i  ’O’ 

Dom  Coal  Pr  i  M 

1  -f 

.Aft 

.Aft 

Dom.  Coi'.'.cl  i  K 

Dom.  Daii  ie.s  i  6> 

1  lod 

'!ft 

Dn  Prf  ■  !( 

Dom  ERctfo  1.52,5 

A.0.5 

l.OOi 

.70  r 

Dom  Engmec.g  ,  ’5) 

1  ftft 

8ft 

.60 

Dom  Fabric  j  10 

65 

60 

ftft 

Dom.  Foundry  18) 

#4  85 

4,.>0 

4.30 

Do.  Prf.  1  ]I)A 

.80 

L4?% 

Dom  Gla's  I  ta 

70 

.70 

Do.  Prf  !  i"?’ 

1.15 

..50 

Dom  Magnes.  I  15' 

M6 

?.30f 

1.20 

Dom.  Oilcloth  .Ta 

65 

25 

Dom  Seniti'h  1  16' 

4.,V 

2.30 

2.. 50 

Do,  Pi  f,  t  49’ 

4  79 

4.0ft 

4  00 

Dom  Squaie  85 

LAA 

J  00 

.75 

70 

Dom,  S.  A  Coal.:  18' 
Dotn  .Slo- rs  .32 

10. '4 

10 

.30 

Dom  StrucStl.  43 

.60 

.40 

.40 

Dom  Ta'  10’ 

1  ftft 

].fK» 

Do.  Prf.  j  24 

.07  <1 

.60 

.r»o 

Dom.  Textile  1  7). 

g.iOri 

,12 

7.00 

7.00 

Do  Pif  14.5 

Dom  Wnoirn,  '3  00 
Dop'l  8-  .Miidge  40 

7. .39 

1.30 

.90 

Donohue  1  27' 

t.l  29'’ K  ‘{9 ’4  29-^ 


2  I  i 


1  29ft 
30ft  ^ 
3,«7ft  , 


ift»« 
.3  0ft 
12^4 


f.2.^  ' 
10ft  I 
120 


17ft  17ft  t7ft 


LftO 

!  Oft 

Do.  A 

,  17%  14 

•  on 

!  2ft- 

Mol.son  5 

;  2  7  '2.8'? 

1  2'- 

1  ?ft 

Co.  B 

•  27  2.8 

Monarch  Knit. 

9  7 

4  .5  ft 

.5  .'IT' 

Do  Prf. 

Mont  .VtO'ig. 

;  7i  7,8% 

1  4.8  .85 

Aft 

-Aft 

Mont.  Loco. 

i  1ft  15% 

1  7.S 

LOO 

Mom  Rcfrig, 
Mont  Td 

1  40  .88 

'  ni  '  .29% 

l.lftf 

l.‘>ft  .• 

Moore  Coip. 

1  24% 

Do.  Pr. 

1  ‘28  25 

H.  Morgan 

19%  TA 

^  .56 

Dn.  Prf. 

1  10.5  lO.i 

1  Ojft 

Morriion  Bra.ss 
Ml.  Royal  Met 

9  5 

1  ftft.- 

ROi- 

Ml  Royal  Rire 

1.8%  1ft 

7ft 

58 

NAT.  DRUG 

14  9’. 

6ft 

rift 

Do  Pif 

14%  ]2 

LOO.' 

.4.5 

NaL  Grocers 

1.8%  1ft 

l..5ft 

Do  Prf. 

'  29  %  27  ? 

-'A 

.6.'1 

Nat  Hoae  B 

2.00. 

L!2% 

Nat  Sled  Car 

29  24^4 

!.3ft- 

1  2.5  • 

•Nat  Tru.it 

.39  2fi 

1 .2ft 

1.30 

.Vf'd,  r.ighi 

26%  22 

?.i0. 

'7.00  r 

Niagara  Wire 

4ft  .32 

4  on 

'’.33 

Voranria 

Al%  38 

3  ft. 

Nor.  Quo,  r  of. 

3.8  .501, 

Lift- 

:  ,3ft 

OGILVIF. 

.36%  .30% 

7,0ft 

3  Oft 

Do.  Prf. 

169  l.5ft 

,8.5 

!.1ft' 

Ontario  Loan 

26  22 

I  in. 

Ont.  Str.d 

Orange  Crii'h 

25%  21% 

4  .50  .3  ftO 

2  Oft 

i.ftft 

r.AGE  HFIRSEY 

74%  60 

8ft 

Paton  Mfg 

15  A'<, 

J  40 

1 .0.4 

Do.  Prf. 

Paul  .Serv  Store 

21 'i,  21 

3,0ft 

Penman.' 

49  40 

8,00 

4.50 

Do  Pit. 

:i.8  '0.5 

15 

People.s  Credit  1 

12%  !ft 

Do.  p.f 

101  99 

tfi'4  ’0  Ift 

23^4  2,3 2,3  S 
2.3^4  2.3^  7  2.3’ 0 


InffiihtriaM 

.Mb  Di.M.  Ltd  Ui 
Alb  Dis  VT  132 
BC  Te^ephon^  4.3 
RC  T  A:  entry  A.3 
C  VV  Lumb#*r 
125  Cap  Estates  49.V 
•32.3  C  Breu'cr’ec  .4.4.4 
•31ft  G  &  Bclyea  A 
Int  B-fftw  R'  400 
Neon  Prods  C  20 
Pacif  C  Terms  2.4 
.ft.oai  West  Pap  A*  20’m 
West  Pap  R'  22'j 


16.4 

160 

43’ 

R,i 

14 

50.=^ 

.460 


RC 


.^mal  Oil 
BritaJta 
Calva.ft  Cons 
Home  Oil 
Peace  River 
Yankee  Pnn 


6’. 


>80 

600 

700 

810 

81 


260 

630 

70.4 

6.30 


.Gtandvirw  VI 
|lnd»an  M?ne< 
jKoorenay  R  !\ 
jPacif  Nickel 
.  P»  em  Rord^r 
Priv'  Rnrd  M 


64 


Mines 


{Quars  Copp  G  14', 
^‘^ijhack  Pr  Gld  7', 


Am  Standard  0 
Rcavr  L  llran 
26’,  Canu'‘a  Car  Gld  4’, 
....  iCrowo  Babine  .3 
3.3’, 2  Giant  Moscoi  .i4 


'Taylor  Rr'Jdfie 
V'an  Roi  Mines  .1 
W  Rxpiorannn  .V> 
W  T  Copper 


1.200  Brunswick  0,75 

.37,100  Buckles  U  1.24 

2. . 300  Buffadison  .06 

2.100  Ruff  .\nk  .62 

12.800  Buff  Cdn  .16 

.3,000  Buff  R!a  .04 

20. . 300  Bunker  Hill 
161.700'Caldor 

.34.600  Callinan  .17 

.3.086  Camp  Chb  .3.0.4 

6.. 340ramp  RL  6.10 
7.177  C  Collicrie.s  0.00 

1.400  C  Malart  38 
100  C  Prospect  6,10 

2.100  Carjbon  8,3 

12.04,3  Casaiar  6.2.3 

1.100  Castle  2.80 

11.400  Cent  Kxpl  .3  .30 

1.0.30  Cent  Pat  .70 

4.400  Cent  Pore  .1.3 
7.650  Centre  Lake 
4.0x30  Centremaq 

1.3.100  Chamberlain 

46.75.3  Chem  Res 
3.020  Choskirk 

63.2.30  Chimo 
2.000  Cheslerville 
76.225  Chib  Kxnl 
! .315  Chromium 
170.375  Cil-Lai 
42.884  Cobalt 

4.. 300Coch  Will 
2.000  Cody-Reco 
6.000  Coin  Lake 

8.. 300  Coldstream  12 

10.. 300  ('olomac  0,4 

‘JCOConiagas  L6t 

1 ,72.3  ConiauriiiTi  .43 
6.3.8;W)  Cn  A.storia  .17 

I. 000  Con,  C  Cad  .04 
.L378..3741C  Denisn  1.72 

10.. 380C  Discov  2.00 

.12 

tow  .27 

4.100  C  Guavana  ..30 
104.2f>.3!C  Halliwell  .22 

16.010  Cn  Hnwev  2.80 
20.2(M)ron  Mafrw  .’.3 

24.200  Con  M  Me  2,. 3.3 

44.. 370  C  .Mosher  .80 

3.3.nOOC  N  K 

Offered  -31.3.063  (*on  Oi  lac 

3.8.3  207,9.37  Con  Nr’lnd  L14 
2  oi>  700  Cons  Que  .41 
*3  8’  6..3.30IC  Ranwtrk  .43 

.32.6,30r  Rochette  .06 

J. OOOC  Sannorm  .09 

4.4.30  Conwest  3.10 

4 1.200  C'opper-Mn  .1  4 

143.L1.3  Coulee  .30 

1.000  Com  nor  .«W 

.300  Crcstaui'uin  .07 
l0.2.30iCroft  llran  .7il 
2.700  Croinor  .2.3 

17,500  Crow.shore  .07 
4 1 .600iD’. Aragon  .13 
60.031  D'Rldona  .27 
9.2(M)  Delnite  1.30 

23.100  Delta  .17 

1.100  Dome  16  .30 

18.020  Doni  .6besi  .18 

2.46.3  D  Macne.s  13  .30 

40.250  Donalda  .39 

62.470  Dvno  L.30. 

9.000  E  Ampin  .09’9 
13  >0  37.100  East  Malarl  2,94 

Ji'73:  .34..300  Eas!  SliH  4.30 

V.nV ^*32.700  Ea.«t  Metals  .68'-, 
V7n  .3.250  Elder  .64 

2  30  1.000  Eldrich  M  .51 

IS.M'  *33.300  El  So)  .1,3 

10.200  Em  Glacier  .30 

—  27.,300  EslcIla  .14 

4.754  Eureka  .90 

i  18. .399  Falconbrid 
.308.050  Fai  adav 
,  2.000  Fed  Kir  k 

I  47.900  Fenimot  e 
'  4,910  Francoeiir 

51.325  Frobisher 

.370  Froh  debs  .88 

1  I  820  Do  wt."  ,77 

4  4.994  Geco  Mine.s  9  2.3 

4  14,3.960  Geneva  ,23 

I  4.227  Grant  YK 
166.000  Glenora 
.  .  .  (2. .362.810  God*«  L 
i  4.100  Goldale 
0  *  1 20,400  Goldcrcsf 

i  28.000  Gold  Ragle 
29.800  G  F  IJran 

.3  2.200  Gold  Man 


9  >4 
1.14 
.04 » 2 


9.74 

1.20 

.04' 

.62 


3.94 
8. .3.3 
8.80 


32,800  Louvicoiirt 
y  108.830  L.vndhur.st 
2  7.725  Macassa 

66.20C  Macdonald 
10,000  Mactie 
^.850  Mackeno 
8.900  Made.sn 
I  79.200  Magnet 
44.450  Maiartic 
21,200  Maneasf  lira 
78.100  Maralgo 

50. . 300  Marbenor 
6. ICO  Marcii.s 
9.100  Mdi'itime 

7.. 300  Martin 

,  -300  Matatchewan 

4.166  Maybrun 
1.479  Meint.vre 
J  7.800  McKenzie 
404,200  McMarjnac 
14.025  McWatter.s  .18 
5.709  Merrill  .39 

2.37.850  Meta  Uran  .78 
)  6.800  Mindamar  1.40 

18.. 300  *Minda-Scot  .07 

,  2.680  Min  Corp  17.00 

6.. 300  Moneta  ..50 

9.420  Multi'Min  »  80 

900  Naco  ;i7 

j  286. 110  Nat  Kxplnr  .80 
'  10.509  Negus 
31.820  Nes  Labine  2  20 
202.027  New  Alger  .14 
,  41.950  New  Rid  .38 
4.3.025  New  Calu  .36 

8.. 500  N  Davie®  15 
19.210  New  Delhi 
11.000  N  Devon 

8.823  N  Dicken 
^3. 1,50  N  Fortugc 


.40% 

1.68 


1.80 

.12^, 

1.71 

.21 


1.65 

1.3 

2.00 


.09 


10 

08’, 
69  .64 

OP  .07’-. 

,12'. 

L3’,  .13 

87.23  66.00 

.38',  ..34 


.12 

1.3 

66.87 


.1,1 

.1,1 


.36 


.65 
1.24 
06% 

16.40  18,.50 


1.24 


.40 


1.64 

.17 


L9P 

.09% 


L  09  L02  1  0.1 


..38 


6.0,3 
2  7.3 
4.80 


6.10 
.77 
8  10 
2  80 
4.9.3 


1  10 


.88 


.15 


,06%  OaS%  .06^ 


22 


3.65 
.05  •  M 


3.70 

04’ 

1,30 


.91 
2,. 30 
L3’i 


2  .34 
09 
.72 


.3..30 


08’ , 
.11% 


1.31 

2.75 

.11 


.19 


3.84 
2  00 
1.50 


.>,3  60 


23.10 

28..30 

17.24 

19.30 


18.12  16.12 


628 


1.15 


.08 


.8.3 

4.80 

.59 

.80% 


1.3.25 

.38 

1,22 

.09 


36.565  N  Goldvue 
66.725  N  Harricana 
57  600  N  Hugh  M 
8,000  New  .fa-nn 
114.440  N  Keloje 

80. . 300  N  Ldguert  e 
1  69.6,3.3  N  Lard  ir 

1 1 .000  Nev\  Uind 
26.250  N  Marlon 
2.009  N  Morrison 
•■»31.009  N  Mvlamapti 
26.450  Newnorth 
1  1.800  N  Richfield 

•'6.000  N  Ryan  L 

24.4.30  N  Senatoi 
,  80. 1,30  New  Thm  b 

75.800  Nih  Yelln 
8.093  Ntpis-ing 
5. ,300  Nislo 
1 .1X10  No)  -.^cme 

89.800  Nnrgold 
5.7.30  Norlartir 
R,.3.34iNoi  metal 

.32.3.100iNor  Inca 
1.000  N  Rankin 
800INorth  Can 
15.225  Nudulama 
15.000  Obaska 
6.050  O’Brien 

8.800  Ogama 
42.100  0T.earv 
26,000Om  n  itra  ns 

•308.510IOnt  Pyrlte 

17. . 37.3  Opemiska 
5,000  Orenada 

202.000|0sisko 

39.9.30  Pac  Fast 
5.400iPamoiir 
3.100  Pan  We.st 
2.0(K1  Para  map 

IO8.R00  Parber 
■3<!0  Parlanen 
12.525  Paymaster 
.300'Peiron 
“.iHMi  Pershcourl 
7.215  Pick  Crow 
L78.3  Pioneer 
365. 11)01  Pi  tch*Ore 
1.280  Placer 
119.641  Pontiac 
3.3(M)  Pow  Rouyn  .63 

5.500  Pi  ein  Bold  .04'4 

48.425  Preston  4. .35 

,  I7..355  Pronto  Ui  an  5.85 

i  3.100  Pros  .Mr  3.60 

2.0C0  Put  dv  Mica  .OO’^ 

lt»2.7<H)  Que  Chih  .29 

27.6.30  Que  Cop 
1.200  Que  Lab 
2.2<M)Que  Man 

20.<M0Q  MeialUirg 
478.700  Que  Nickel 

8.800  Qiiccn.sfon 
2.760  Quemont. 


.0,3  *4 
.12% 
04', 


.061 
l.'Oftl 
•  III 


.10' 

3.20 


2.08 


.71 


.21 


.26 


32.24  .1 
3.00 
62'? 


.04 


4.20 

5.44 

3.13 

.08'; 


LOP 


.21’ 


.98 


L35 


20.50  20.12  20.21 


’.94 


i  05 


.64 


I9,.500  Radiore 

LfM 

.97 

t.ft' 

65.200  RAvrock 

.90 

.80 

6. 

O.'l.OOO  Red  Poplar 

19 

.H 

.84.9(10  Regeoui  t, 

.06^4 

.ft4‘»,' 

.ft. 

100  Renabie 

2.76 

2.76 

2.7 

20,975  Rexspar 

.82 

.75 

.7; 

.50 


.1! 


.12% 


42 

1.44 


20,8,3 

2.30 

.09', 


.87 


4.15 


20.12  20.37 
1 .93  2.02 

.09'4  .OP’* 

.40  .40'3 

.ai'ft;  0n% 
3  95  4.10 


.12% 

08% 

.0.3J»a 

.10 

1,88 


.88 


.88 


.75 

4.95 


12’^ 


8.00 


24 


9.25 

19 

7.8.3 

.08 'j 

.81 

.23 


9  25 
19 
8  no 

091 


.09 


53 


184 


60 


.33% 

28 


.6  104',  103%  104 


2. 144 
394 
6|>0 
10,3  I 


CANADIAN  BONDS- 


Cnrrnnt  quotation,  Aupplled  by  InvoAtmont  Dealers’  Association  of  Canada 


lasuea 


10', 

I3'4 


KM. 

1.3 


1.3 


Onm.  Gort.  Bonds: 

l-Tyr  Peip.s  ,#4',i  ».=i', 


■VO  1 1 1',  1 1 


u 


11  'J 

IRl, 

•S'. 


3’.  lanl. i/73-78  106', i  108 
July  1/55  100',;  101 


’’...lune  1.i/6a  97' 
■>,  Oct  1/57  99’; 


BidAakbdl  Mnnicipals; 

Montreal  3/60  9' 
Do 
Do 
Do 
Do 


3/64  94',i 
3/68  93 
.3/70  92 
.3/72 


100' 


IC  Can  .3’4/70  96 
C  Chem  i',/71  98 
C:  Celanes  ,7/62  94 
CIL  3’;/74  100'.  101 
CanOil  3',;/62  94'/, 


Do 


9«',;|QucbPc  3',./61  94'/, 


299..K)0  Goldhaw  k 

.,'W 

..30 

..30 » 

I.5,.500  Goldora 

.05% 

.05'. 

,  .0.*>' 

10,000  Goodfish 

04'-, 

.04'. 

.  04'. 

48,100  Grab  Bon- 

0  ..36 

,.31 

..32' 

27  .iSOGrandines 

.18 

.16 

16 

4,900  Gulf  Lead 

.08'? 

08 

08' 

.87,930  Gunnar 

1ft  6.3 

9.90 

1ft  .50 

,89„tOO  Gwillim 

.11 

.09 

.10 

100  Hallnor 

3.00 

3  00 

3.00 

40,800  Hard  Rock 

.16 

.11 

.11 

28,000  Har-Hih 

.09'/? 

.07 

.07'“ 

41,888  Hasaga 

.26 

.20 

.2.'! 

5,000  H  of  Lakes 

,15 

.12 

.13 

,588,800  Headway 

..3ft 

.20'. 

*  .23 

100', 


,  5’,;..1he  1/74-76  lOO  101 

■  :i'.  .tune  3.i/66  101 102 


t..i  26’.  26),  26’ 


169 
23’,« 
24',? 
3  .iO 


IS9 

251. 


j'..  Oct  1/79  99’, 

1  100’, 

j  Wai 

(IV)  g  Victory  (V)  Loent 

;  •1/.59 

i,ith  V)  100)'i 

1  101  )'2 

'.3/80 

(Sth  V)  101 

102 

3/82 

(7th  V)  lOI 

102 

3/63 

(Sth  V)  lOI 

102 

.3/66 

i9th  V)  too 

101 

Horn  Govt.  Giiar. 

CNR 

.3/54-,i9  100 

lOI 

Do 

.3/61-66  ICO 

101 

Do  2’;/67  97); 

98); 

Do  2’;/7I  97)« 

98 ',4 

Do  : 

3:''4/72-74  103% 

.  106*^1 

vysA  9.i 
Regina  97'/, 

St  John  3'/,/70  95 


Toronto  .3/67  94 
Winpeg  2’,;/66  91 


'’2:o!i0  Heva"’ 

C^M  Cel  9^^  ’  •’00  H)gh-Boll 

Do  .i/fiS  <)!)  )oi 

ConPpr  3i  ,/67  ino'. 

Cicd  F  .i/Ks  10;;  lo.i 


V’couvr  3'/?/75  94’i  .... 

Rails  Navigations: 

..AlgomCH  .5/.i9  126',,  1,71 
CanSS  3>;/57  99  1  01 

Do  4/66  99 
;  tltllities: 

iBell  Tel  .3/77  92'.',  94’/, 

Do  4  i ' /I?  ) 04  ^  1 06’-  I  ^  ••  ’ 

Do  4),/67  105  loe’.lfjg-  0,1  ,i./7o 

3’;/79  100  loi'-i^;.  o?" 


lO.i 


Creri  F  4'2/7nin2' 

Dom  Tai  .5/67  lO.i 
DmTe.x  .I'i/.W  96 
Drydcn  4’;/74  loi, 

Eat  Ac  4’;/74  104' 
Eddy  Pan  4/74  98' 

Fed  Gr’n  4/64  97 
G  .MAC  4/64  lOO-i,  182 


:0i' 


100 


in.i 


4.210  Hollinger 
49.7.50  Horn  YK 
,34,800  Hosco 
.300  Hoyle 

5. . 500  Hugh-Pam, 

6.. 500  Iiid  Lake 
48,147  Inspiration 
.34.000  Jacknife 
17,000  Jack  Waite 

3. . 595  Jaculet 
27.160  Jellicoe 
24.200  Johui  ke 


.41 

1.5.87 


.05 

2.05 


1.75 

.05), 


47„5,5;i  Rio  Prado 
104.675  Rix  Athah 

I. 378,300  Roche 
6.000  Rowan  Cons 

282.9,50  Roy  Silv 
27,000  Rupununi 

2. . 500  Ryanor 
26.925  San  .Ant 
6.A32  Shawkev 
I.400Sheeo  Cr 

19. .37,3  Sherrill 
200  Sigma 
16.800  Silanco 
6n..59,5Sil  Miller 
500  Sil  Stand 

2. . 500  Si.scoe 
3. 1 16  Stadacona 

700  Starratl 
9.000  Stecloy 
23.740  Steen  Rnrk 
4.100  Sturgeon 
419,725  Sud  Coni 
69,461  Sullivan 

5. . 500  Surf  Inlet 
O.M  i  1 40.3. 575  Sylvan  tie 

62.715  Tcck  Hugh 
14,000  TTiom  Lund 
7.I50Tombi]I 
4.100  Torbrit 
1.0,50  Towagmac 

3.. 500  Trans  Res 
27.840  Tungsten 

II. 100  U  Mining 
22,520  11  .Asbestos  4.00 

2,575  Un  Keno  6. .50 
9.750  U  Monlaiiban  ..30 
15,900  Upp  Can  1.22 

1..  500  Van  Roi  .03); 
9,0.34  Ventures  18.00 

.41  ;  4.22.5  Vicoiii 

,87  f  21.150  Violamac 
.17  i  .5,195  Waite  Am 
08';,  9.900  Weedon  Pyr 

,0.5  I  1,500  Wekii.sko 
,28  I  L.iOOWesI  Malar 
04' ,  1 102, .325  W  Tungsl 
45.708  Willrov 
4.908  Wilsoy 
12(1, .500  Winchesler 

2.. 5001Winora 

24.. 592  Wr  Harg 

21.. 300  Yale  Lead 
64,008IYan  Caniiek 


.10 


1.45 

07'- 

7.5 

4.80 

.30 


II 


1. 12  1.00  I  iJ 


15  7.00  7,(lJ 


,39'? 

4.65 


1.71 
3.80 
.18', 
.30 
I  .55 
09 


1.12 

3,10 

.14', 


np 


25 


..k3 

’’.3’, 

J6', 

3.85 

6.25 


1.15 


.09 


08), 


1.85 
1 1 .75 


1.84 

.05'; 


1.90 


OB’s 


94., 


:4l', 


Provincials: 


4.92 


3..37 

4.80 

28.80 

1.39 


600 

3.00 

1.00 


2.00 
1 .0(1 . 
1..50 
6.00 
3.00 


40 


.32 ’s  .3.3' 


1.21, 


'.68 


Photo  Eng. 
Powell  River 
Power  Corp. 
Do  1st 
Do  2nd 
Pic-  iVIelal 
Price  Bros 
Do  Prl 
Ptov  Trans. 


•301,  4.9  40',  40),  40', 

26’,  .3.2 
.35  4.2 


39)4 

47', 


14’,. 

45’a 


56),  4  8  6.3 


16',  1.31,  6,; 


151, 

3..5fl 

20 

9 


.3  2.3),  23),  2.31, 


13'., 


ion 


.391, 

17’. 

I2’> 

.3.5 


20 


QUEBEC  PW71 
(?uc.  'fclenhone  i 
Ouinte  .Milk  A 


Do  E 


1.21,  :i.5 
*  10  0 


.576 


7.l8d 
1,3 .78d 
4 .05 
70.90 
1.28 
3.81 


32. .5- 


1.00 
1.2.>. 
4  2.5 


REITMANS 
Riverside  Silk  A 
Do.  P 

RoberlEon  Mfg. 
Do  Prf. 

Robinson  Little 
7,5  Do  Prf  A. 

.7.5.  Rolland  Paper 
25  Do.  Prf, 

IP'.',  Royalite 

.50  Russell  Indus.  I 


1.1; 


25 


.60 


7.3 

6.7 

LI 


42 

92), 


234 


St,:!2  4.2.3 


in; 


Dow  Brewcrjcs  I 
Diinonl 

Do  Pr.  1 


ISIA 

24’, 


1.40 

1.25 

.2.00 


ie.89  7  00 


l.w 

1.47 

4.3! 

t.W 


55 
1.50) 
1.00 
1  00 


60 


E  KOOTENAY 
Do.  Prf 
Ea,,terr  Steel 
F.agy  Wajh. 
Economic  Inv. 
Eddy  Paper 
Eledtroluy 
Enamel  A^Heal 
Eouitable  Lite 
E'-fabrnnlcs 


.59  )> 
4. .50 


.59'., 
4. .50 


40 


2.50 

•50 

25 

8.55 

1.09,5 


1.7 

4.6, 


34  ,50 


!.4;i 


2.4.3 
2.51 
1.3.0* 

1 .1.3 
1.1.3 
2.95 

29,01 


1.40 

1.40 
l.fiO 


75 

1..50 


«12 


94 


1.25 

.5.iyi 


o?!,; 

90 

1  40 


SAGUENAY 
St.  Law  Corn 
St.  Law,  FI.  Pr 
Sangamn 
Sarnia  Bridge 
Scarte  Co. 
•Scythes 
Shawinigan 
,  Do  A  Pit. 
Do.  B  Pfr. 
.si-icrwin  Wms. 

Do  Prf. 

Sicks  Brew. 

Do  VT. 
Silknit, 

Do.  Prf. 
•Silverwood  A 
Do  P 

Simon  A-  5 one 
Do  Prf. 
Simpion.'- 
Slater  (Newi 
Somerville  Pr. 


i  19’, 
I  164 


(2  15'.  14’;  L5 


4.0  10.31,  lO’;), 
2.9  67  63), 

125  125 


10.3), 

66', 

125 


18 

.54 

.51 


2.7  .VM.  ,52), 


.50 


1;;  4.0:  .50',,  .50 


29'. 

104,4 

35 


25 

140  I  5.0 
23),,  .5.1 
23',,  5  1 
17  3.8 

34 


9'., 


IOt> 

I  21*. 


1.5 


1  U 


91 

14 '„  2.6 
12',  4..) 
471,  5..5 


52'.,  .52'.,  52’, 


BC  3/60 

,  .!?4’  -MnH  3‘,a/74 
,V1  an  .3/64 

‘■'•’0  Do  4/69 

I  Dn  4  './7n 

,,^I;NB  3/,59 

,  I  Do  2-)4/67 
Do  .33;/7n 
Cl  I  Do  •’  ’4/^^ 

Do  4',',/69 
'•J-MNfld  .3'./.57 
‘  "  Do  .3/.58 

(Do  4’;/64 
Do  4/74 
NS  S',4/65 
Do  2’;/66 
Do  3’4/70 
Do  4',;/69 
Onl  H  3/64 
Do  3)4/79 
Do  4/67 

Do  4i;/87  106 

Do  4';/69  107 

Ont  4/59-61  104 

Do  3/62-65  99 

Do  4/68  105 

Do  :i/70 

Do  3'',/62 
Do  4/72 

PF.I  2’,/62 
Do  .3/63 

Do  4/64 

Do  4',./67 
PoiO  3)4/.57 
Do  3/  59 

Do  .3'/,/6n 
Do  .3/69 

Do  4/62 

QueHy  3/60 

Do  3 ',4/74 
Dr.  4/62 

QMC  2’;/.57 
Do  3/62 

Do  .3’,./ 72. 

Do  8)4166 
Sa.5k  .■.'■./62 
Do  "r'/s/?.? 

Dn  3’,/6* 


99’.  101) 
100)4  101 


9:t  94 

lOO'.i  101 
I04’4 
105  106 


Do 
Do 
Do 
Do 
"ICalg  Pi 
iCan  El 
■  CPR 
GatPwr 
(GLPow 
Do 

4  1  LStLPi 
McL  Pi 


3’,/68  99 
.3),/7.5  9("; 
4’;/77  104  ;. 
43;/79  10.5 
3';/72  .45  .  . 

4/68  96 

3’4/72  98i;  100 
.1';/70  :)„),. 

3) ./69  95),  97 

4) 4/69  lOO 
;i’i/65  9.5'j 

.3/69  94  ■■ 


’■  a  Gunnar  5/60  112 

*'Imp  Oil  .3/69  94),  96  1 
Imp  Toll  3/70  9.)  95  ' 

InriAcc  )'4/7.3  10.1',  10.5', 


Do 


Do 


10.3 


),/74 

;IivingO  .5',/67  .'i!:-') 
:Mapl,M  J’i/iiJ  97 
'Massev  :{  >o  9;j 
.5/«7  10? ' 
.3/71 


lO.'i 


Ift! 


sVTcColl 


28(>!26()  Jonimith 

26 

.18 

22  i 

2..500  Yellorex 

07* 

L3..500  Kay  rand 

.07' 

;  .07 

07 

74.055  Yk  Rear 

1.75 

4.500  Kenville 

07 

,0.5% 

,  06 

25.0ft0iYukenn 

.12 

14  .348  Kerr  Arid 

17.00 

16.63 

18.75 

87.817  Zenmar 

.25 

1.000  Kerr  Lake 

.35 

.35 

.35 

L.365  Bulolo 

6.80 

10,100  Keybovenn 

12 

10 

10 

4.6.35  Palo 

5.60 

6.310  Keymet 

.78 

.70 

.70 

1.2,38  Pend  Ore 

4. 30 

.Ofi'7 


^.82.S  Kirk  Hud 


LfiO 

.11 

.20 

5.40 
4  on 


14.000  Yukon  Con  .10'? 


.44 


UNLISTED  SECURITIES 


.3.555 


2.C.25 


.3.336 

1,076 

L50 


7  671 


Mar  El  4)4/56  99)', 
QO  :Mex  Li  5/75  64), 

OR  NfIdLP  3);/66  94)4 

1041',  , (If,:  Do  .5/72  10,3';. 

99),  i(X)';a|2'«QP  SVa'? 


..NSS&C  .3)4/69  95 
jOgilvyJA  4/67  97 
I  Page  H  .3);/a,5  96 


fSiippMed  by  Kippen  ft  Co  nic.l  (Closing  qiinlalinns.  Oer.  7.  19.5411 


12 


on..  100.1  Pwr  Co  8)4/67  95’, 

99),  100),  Qg,;  2/62  97)4  99 

.on??'  10,1-  shaw'gan  .3/61  97’'.  99 

102).  103),  .3)4/70  9a'4  100 

108"..  '  Do  .3/71  95  97 

100  :  Do  8)',/7r4  96’', 


M)',  l«>’  ’iS;,^M_Pr  8';/;(i  94’.  j9''’.7|sieinbg  5)4/78  104 


.  98 ’a  Algoma  C 

Penmn  3'./66  89)4  9.3)',;  Do  pfd 

Phillips  5/68  100 '4  102' .  Alox  Bldg  C 
Price  .3)4/66  97);  .  ‘  Ang  CTel  Ac 

’ronlo  .5/60  108), 

StLawCn  .5/72  104  10.5),! 

Sask  Pipe  5/72  100)4  auaar  «i 

SimpSn  4’;/73  10,3’4  105)4,  ^in  Peter  C  4.5 
'!!5‘’'Br  Am  Assce  170 
Do  41,2/79  10.)  i0.>  Rrnekvitle  T  60 

SteelCo  2’;/67  94),  g.,i- '  "" 


Bid  Asked  'Con  Thra  A 


I  Bean  LHP 
'  Beau  Power 
BC  Sugar 


loe 
100 
105 ',4 
100 
107 


102 
106 
95  )4 


108 


102 


WinnEI  3’'./77  99 
.  Do  4/71  102  .... 

I  Real  Estates; 
i.AlexBIrig  6/62.109',  . 

Balfour  4/6:4  83), 

|DoinS(|.i  4/,59  100). 
lEatooR  3'4/63  97), 

Dn  .5/78  104).  106 

Glen  Inv  5/59  129)4 
HotelLaS  5/65  75),  .  . . 
ILdNelson  4/67  87),  .  ... 
iMAplsI  4)'./64  99).  .... 
iMorgan  3';/S7  96), 

I  industrials: 

1. Abitibi  .3)4/67  W.',  . 

Alumin  .3)4/71  96),  100' 
06’,;  97)4lAlumin  4)',/7.3  10.3’;  105 

104’. . (Barvue  .5/56  99  lOI) 

BowNf  .3)4/68  95’,i  .. 

Br'ndHcn  4/61  84 
Do  5/6.3  6.3 

BA  Oil  .3’2/74  S7). 
BCFore.sl  4/66  98’,', 

I  Do  4I.,/66  10) 
iBurrLs  4/6,3  99 
.|r  Brew  .3),/67  17’„  99' 
9«',i|  Do  4/69  100),  |0?- 
...J  Do  4’,4/79in5  106 ' 


Trad  Fin 
WCBrw  4 
V'am  P 


.5/63  1«2 
%/6.'S  99 
6/69  97% 


Calgary  Pwr 
jpi  ■  Can  Delhi  P 
Can  File  A* 
100»»  Indem 

Can  Life  .  . 
;C  .Mot  Lamo 
Oil  WMT 


10 


21 


10^ 


m'%  lOO’a 
97%  98% 
104%  ...  I 


08*14 


99% 


Cawfhia.\  IT 
A  VV  Cha^e  TJ 
Cok  Coll  -A 
Do  B  , 
Colonial  S5* 
Commer  laife 
Con  fed  Life 


I  ranvertibles: 

.Abitibi  4  %/«l  „ . 

A.jaxPele  .5/61  79%  8.3'.  Sup  Oil 

■  BA  Oil  :i’,/HI  141),  145).,  ' C  W  N  G  pf 
IR.A  Oil  3' ,/62  n  I ',  114) 

I  BCFoie.st  .V62  106)4 
Bra/Tr  4'4/71  79  82 

Can  S  Oil  3/61  90  93 

C  Brew  4 '4/61  109),  1 11 

CPF  .3'4/66  100),  102 

Do  4/69  105’;  1417 

Cock.shul  .5/68  9.3),  96) 

Doin  Tex  4/66  96  97' 

Dosco  4/61  93 

GenPet  4),/6,5 
Kroy"  5/67  96’; 

New  Sun  .’/'H  8,'.  98 

Pwr  C.1  4', /6a  ..50  AlbPar  ‘15 

Supertest  4/70  )fl.3’,',  lf>5'.»;  Altex  .31 

Trad""  4’,,/6P  1C2'.>  26' - '  j^r„Led  100 

TrEmoO  .5/66  94  BrPete  7 

Do  .'',/67  98',  CMicM  '}'0 

WCRrew  -5/67  142),  1U)4  DeWiO  103 
1  Pay.  Can.  N.Y.  ft  Ldn  Emiav  15 


I  Do 
4, Comm  Int  ..  640 
iContin  l.ife  60 
j  Cousins  F,  "  II 
lCro.scent  pfd  23 
(Crown  Life  18.00 
'Cuban  C  Sug  10 
■  Deb  A'  .'8  pf  89 
Del  I  Bridge  18 
D  of  C  G  Ins  ,310 
j  D  Silico  Slpf 
!  Dn  com 
Dover  Indus  9 
■  i  Eastern  'Pr  21 
iEm  Life  25nf  82 
!  E.'sex  Pack'd 


l)i 


4’i 


Excels’!  l.ife  1.50 
f7:!ll  Bras' 

'GRi  SrC  Inv 
Gl  West  Life  195 
i  Guar  (■  N  A  ,  4 15 
Guaid  Rlly  P  «4 

1  Halifax  Ins  12' 

I  Hud.son  Bav  19) 

Imper'l  Life  7.3 

ling  .3  B  pf  in:4 
Ini  Holdings  16 


'  . .  I  Lauieni  6  pf  17 
(L.i  Sauveg’dp  .30 
660  iL&Can  A  pf  .36 
j  Mers’y  5%  pf  100 
..  'Monarch  t..  175 

iMcCarthM  A  .5 
19  00|  Do  B  I 

•  N  l.ife  A.ssn  70 
•  ,NB  Tel  .  .  12’,, 

2'  N.B  Trust  . .  19 

„  iNord  S  Ch  » 
15  inland  Br  A  12 
‘•J  (Ont  A-  Q  Rv  121 
'  Piovinc'l  Bk  2? 

,  Ricih  CS  nf  U 
Rob.  lA-W  p  25 
Sawyer  Ma.*^  4 

sShet  b’ke  Tr 
51/ iSovLife  2.5  nf 
oAf)  .SLatrgir  M  4 
43})  ISun  r.ife  2iS 
'lor  Gen  Ins  a 
18%  lln  .SII  A  of  26 
20'i;Westrjn  Life  .7ft 
77  ;S’ta»-.drids  ^  II 

StdFucM’?  n  .7.5 
17  'Waterloo  M  8 
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98'  , ! 


CALGARY  OIL  QUOTATIONS 


(diipplied  by  James  Richardson  *  Sons  Ltd  ) 
(riosins  qifotaHons  Nov.  29.  19.54) 


FedPet  .35.5 
Freehold  ?■’ 
Gas  67 
Grease  3 
I  LedCa'  27 
17'.  LibPet  250 


220 


28 

265 


NRrD  '’JO 
,  OkaKa  125 
PaePete  l> 

,  Renfrew  4’,; 
Reality  2’; 
iShare  8 


1.35 


Sumset  «4 
Snoonei  17 
l2’aTrBm.p  W 
.5),  United  96 
3),  Vulcan  2S 
9  WsstPot  42 


•  and  the  receiver  alike.  The  divi*  let  us  net  have  any  illusions  about 

Alt  AlOnttC  •  •  •  dends,  1  believe,  will  more  than  sittlnf  on  a  vast  store  o(  informa- 

.  .  _  - .  repay  the  investment  —  dividends  tion  and  controlling  a  valve  by 

_ _ in  security  -  dividends  in  im-  which  It  flows  to  the  rest  of  the 

and  mainly  in  ttie  billion  people  proved  standards  of  living  for  our  world.  If  the  undeveloped  na* 
who  hunger  for  food,  for  equality,  neighbors  —  dividends  in  new  tions  don’t  get  help  from  this 
for  all  that  Is  Implied  in  the  term  markets  —  dividends  in  better  country,  they  will  get  it  from  Eu- 
“American  standard  of  living”,  and  hence  more  productive  hu-  rope.”  And  1  might  add,  gentle* 
One  key  factor  that  will  unlock  man  relations.  men,  if  they  don’t  get  It  from  Eu- 

the  treasures  of  this  fabulous  con-  We  must  doubly  underscore  the  rope  they  will  get  it  from  the 
tlnent— for  its  people  and  ^r  the  fact  that  our  purpose  is  to  help  Soviet  Union. 

world— is  atomic  energy.  Energy  underpowered  nations  to  help - 

that  is  relatively  cheap,  energy  themselves,  that  we  are  dedicated  7^,— 
that  is  transportable,  that  is  con-  to  the  fostering  of  that  spirit  of  *  CuipUS 

slant  —  atomic  energy  that  will  individual  worth  and  integrity, _ (Continued  from  Page  1) 

enable  this  area  of  the  world  to  ©f  mutual  forbearance  and  under-  who  is  always  good  for  a  head* 
"leap-frog”  the  conventional  fuel  standing,  without  which  any  in-  line  or  two,  made  quite  an  im- 
systems,  the  conventional  com-  ternational  program,  however  pression. 
munications  systems,  the  conven-  well-intentioned,  is  bound  to  fail.  ^  ^ 

tional  medical  practices,  the  con-  ^  Now  one  may  ask  why  would 

ventional  agriculture  of  the  nine-  Without  considering  the  vast  Dufresne  get  the  nod?  Well  I 
teenth  and  early  twentieth  cen-  new  industry  which  the  manu-  am  told  that  Robert  Perron  of 
turies!  Energy  that  will  propel  facture  of  reactors  and  their  Dorchester  is  not  too  sure  of 
not  only  Asia,  but  Africa,  free  power  plant  components  would  being  elected  in  his  unpredict- 
Eiirope  and  Latin  America  into! create  in  the  United  States,  the  able  and  mixed  up  riding.  Nor 
the  twenty-first  century.  technological  and  scientific  and  does  he  have  the  characteristics 

I  believe  that  we  American.s.  in  social  benefits  which  would  flow  needed  for  a  political  lieuten-  i 
our  great  tradition  of  free  enter-  from  an  international  atomic  afd  ant.  | 

prise  and  democratic  government,  program  of  this  magniture  would  Or  one  might  fancy  Leon 
must  grant  to  those  free  nations  indeed  be  incalculable.  Baker,  Three  Rivers  _  member 

<5f  the  world  who  need  it  the  The  President  of  the  United  and  relative  of  Maurice  Duples- 
boon  of  industrial  atomic  energy.  States  recently  asserted  the  world  sis.  Certainly  when  it  comes  to 
,{.  moral  leadership  of  the  United  personality,  Baker  is  outstand- 

How  could  such  a  100-year  pro-  States  with  his  bold  proposal  to  jng.  Handsome,  polite,  gifted 
gram  be  financed?  So  bold,  and  share  our  atomic  technology  and  ^ith  a  slow  smile,  he  is  tops  in 
broad  and  unorthodox  a  program  resources  with  other  nations.  The  my  book. 

could  not,  of  course  —  short  of  General  Assembly  of  the  United  gut  th©  French  boys  tell  me 
cartelization — be  supported  wholly  Nations  is  playing  an  important  that  he  is  not  such  a  good 
by  private  capital.  part  in  fostering  the  President’s  speaker  as  Dufresne.  Come  to 

It  i.s  not  merely  a  matter  of  far-seeing  policy.  But  the  Soviet  think  of  it,  when  this  bantam 

money.  Atomic  energy  cannot  be  veto  power  precludes  the  practi-  gamecock  Dufresne  gets  going 

equated  or  compared  with  any  cal  development  and  use  of  in-  he  puts  on  quite  a  show  in  the 

other  previous  manifestation  of  dustrial  atomic  energy  for  under-  Commons.  Members  come  out 

the  physical  world.  We  could  no  developed  nations  by  this  organ-  from  behind  the  curtains,  others 

more  see  atomic  energy  mono-  ization.  The  practical  development  knock  the  ashes  out  of  their 
polistically  controlled  than  we  of  international  industrial  atomic  pipes,  as  they  come  in  to  hear 
could  believe  in  the  propriety  —  enregy  can  only  come  through  the  ^hat  this  firecracker  from  the 
to  say  nothing  of  the  possibility  —  participation  of  private  enterprise,  citadel  has  to  say. 
of  a  monopoly  controlling  the  There  is  now,  therefore,  it  seems  jf  Drew  does  take  a  Fre.nch 
moon  or  staking  a  claim  to  the  to  me,  an  opportunity  and  an  lieutenant,  as  now  seems  pos- 
sun.  obligation  for  us  to  assert  in  a  sibk,  it  also  is  worth  noting 

What  we  have  here,  now,  at  our  constructive,  creative  atomic  Dufresne  is  already  in  de¬ 
hand  is  a  power  so  vastly  bene-  power  program  the  world  Indus-  mand.  He  has  spoken  in  New 

voknt  —  or  so  blackly  malevolent! trial  leadership  of  the  United  Brunswick,  is  due  in  Windsor, 

—  that  decisions  as  to  its  use  are j States.  As  recently  as  September!  Ontario,  and  will  be  heard  in 
the  decisions  not  of  persons  but  j  28th  of  this  year.  Dr.  Lawrence  i  victoria.  The  man  is  getting  i 

of  peoples  —  of  nations.  Hafstad.  the  director.  Division  of,  around.  Certainly,  if  it  is  fir-e-  ! 

The  100-year  atomic  reactor i Reactor  Development.  United  works  you  want,  if  it  is  excite-  j 

I  program  by  which  the  under- 1  States  .atomic  Energy  Commis-  ©,©©4  you  crave  and  headlines  | 

developed  nations  of  the  world  sion.  stated  before  the  Atomic  In-  need,  then  Will  Dufresne  is  ■ 

Would  lift  their  own  living  stand-  dustrial  Forum  that  ‘  today,  we  answer.  ! 

ai-ds  —  "Operation  Bootstrap”  if  should  be  building  atomic  power;  .j,  ,5,  ,5, 

.you  will  be  is  broadly  economic,  plants.  'There  is  also  talk  that,  if  and 

broadly  political  and  broadly  hu-  “We  have  passed  the  time  when  when  George  Drew  terminates 
manitarian.  we  can  get  along  with  paper  his  leadership  of  the  Conserva- 

It  is  right,  therefore,  that  such  studies  and  economic  analyses,"—  live  party,  then  the  next  man 
a  program  of  sound  economic  in-  and  later  in  the  same  address.  Dr.  should  be  a  Frenchman.  This  I 
vestment  should  seek  the  partici-  Hafstad  declared:  “In  the  interna-  am  not  advancing  as  my  own 
pation  of  government  funds — free  tional  pool  arrangement  ...  we  idea  but  it  is  something  I  pick¬ 
et  the  unfortunate  ‘give-away” jean  expect  the  European  nations  ed  up  in  the  parliamentary 
label  so  repugnant  to  the  giver  to  take  an  aggre.ssive  part  ...  So  cafeteria. 


The  French  speaking  Can¬ 
adians  feel  it  is  their  turn.  They 
point  to  the  success  the  Lib¬ 
erals  have  had  with  the  French. 
They  also  declare  that  if  the 
Tories  mean  what  they  say,  if 
they  are  sincere  as  they  insist, 
then  they  will  accept  a  French 
speaking  leader. 

The  name  given  me  is  the 
Hon.  Jean  Paul  Sauve.  A  brig¬ 
adier,  a  cabinet  minister,  the  47 
year  old  lawyer  has  had  a  bril¬ 
liant  cancer.  He  is  the  son  of 
the  late  Arthur  Sauve.  Post¬ 
master  General  in  Bennett’s 
cabinet.  Perfectly  bilingual, 
French  speaking  Quebeckers 
think  he  would  make  an  ideal 
Conservative  leader. 

Just  the  same,  I  wonder  how 
Jean  Paul  would  go  down  in 
Orangeville. 

Gage  Montgomery,  aggressive 
member  from  Vicloria-Carletpn, 
was  in  Ottawa  the  other  day  to 
do  some,  work  for  his  constitu¬ 
ents.  A  quiet  man,  he  is  effi¬ 
cient  and  bids  fair  to  be  as  good 
an  MP  as  his  picturesque  pre¬ 
decessor,  the  late  Hcber  Hat¬ 
field.  Montgomery  is  a  Wood- 
stock  (NB)  lawyer. 

❖  ❖  ❖  ! 

These  days  Hon.  Walter  Har¬ 
ris.  new  Minister  of  Finance,  is 
doing  his  homework  on  previ-  . 
ous  budgets. .  He  has  been  bon-  | 
ing  up  on  dates  of  budgets,  of  1 
which  there  are  now  almost  !)0. 
He  discovered  that  there  were  i 
very  few  in  January,  and  more  ^ 
in  February.  But  the  records 
show  that  March  and  .April 
are  about  equal. 

I  found  out  by  asking  him  , 
that,  whether  he  does  or  docs 
not  bring  down  his  budget  be-  j 


I  fore  or  after  the.  beginning  of 
!  the  fiscal  year,  scarcely  bothers 
!  our  minister  at  all.  The  ex- 
I  chequer  expert  really  docs  not 
i  care  if  it  is  before  March  31— 

I  when  the  fiscal  years  ends — or 
I  after  April  1  when  the  new 
19,M-5fi  fiscal  year  begins. 

May  is  not  a  popular  month 
for  budgets  as  one  of  our  read¬ 
ers,  Hon.  Charles  Dunning,  re- 
j  calls.  His  May  Day  budget  of 
1930  was  torn  to  pieces  by  Hon. 
R.  B.  Bennett.  Once  I  asked  the 
late  James  Glen  when  he  was 
speaker  and  MP  for  Marquette 
if  he  recalled  Dunning's  May 
Day  budget. 

‘■Recall  it”  exclaimed  honest 
Jimmy  ‘B’  God  it  beat  me.” 
The  record  will  show  that 
Jimmy  Glen  stayed  home  that 
time  while  from  19,30  to  193.5 
Col.  Harry  Mullins  sat  for  Mar¬ 
quette. 

■Anyway  it  i.s  not  likely  that 
Walter  Harris  will  bring  down 
his  first  budget  in  May.  Best- 
guess  is  somewhere  around  the 
end  of  March. 
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1  here  and  had  of  course  got  the  ithe  Mica  Creek  dam  itself  would'but  those  who  are  urging  the 
;  hang  of  banking.  be  carried  out  in  the  U.S.,  where  Mica  Creek  development  mtia- 

So  these  days,  when  the  big  the  power  is  more  vitally  needed  tain  that  both  major  parties  to 
;  banks  'want  a  big  man,  they  now  than  in  Canada.  |the  suggested  agreement  will  gain 

I  hustle  him  down  from  Ottawa,  ^  One  of  the  chief  attractions  ~  the  Americans  will  get  the 
condition  him  to  high  rents,  from  the  Canadian  standpoint  is  power  they  need  for  industry  and 
I  thick  traffic  and  a  good  long  that  the  Mica  Creek  development  the  dam;  the  Canadians 

lunch  period,  then  kick  him  up-  would  make  it  possible  to  pro-  will  own  the  dam  and,  at  addl* 
.efairs  into  some  opulent  po.st.  (juce  power  at  an  extremely  low  tional  cost,  the  facilities  to  create 
The  Nova  Scotia  did  the  same  cost.  According  to  Jack  D.  important  reservoir  of  water- 
with  Bachelor  Tom  Boyles.  Stevens,  consultant  for  the  Puget  power  in  Canada. 

They  drafted  him  to  Toronto  sound  Utilities  Council,  repre-  - - 

,  to  smarten  up  the  .jaded  bank-  senting  five  northern  Washington  BRADING  PRES1DE3VT 

ing  set  there.  Incidentally  we  utility  companies,  the  cost  would  « 
still  have  one  unemployed  be  as  low  as  8-lOths  of  a  mill,  v 


Mica  Creek 

(Continued  trom  Page  1) 


I  suppose  you've  noticed  that 
R.  D.  Mulholland  until  recently 
manager  of  our  Bank  and 
O'Connor  head  office  for  Ot¬ 
tawa’  of  the  Montreal  Bank  is 
now  to  be  promoted  to  a  big 
job  of  the  Bank  of  Montreal.  I 
tell  you,  wc  send  .Montreal 
some  pretty  good  banker.'.  .Al¬ 
ready  wc  have  helped  nut  the 
boys  down  at  Royal  by  ries- 
patehing  our  brilliant  Kid 
B.ankcr.  Wally  Powell.  Now  to  | 
match  wits  with  the  nimble 
brained  Wally  the  Montreal  had 
to  get  an  Ottawa  man.  Mully 
had  watched  Powell  work  up  | 


,  to  smarteiv  up  the  jaded  bank-  senting  five  northern  Washington  BRADING  PRES1DE3VT 

ing  set  there.  Incidentally  we  utility  companies,  the  cost  would  « 

still  have  one  unemployed  be  as  low  as  8-lOths  of  a  mill,  ©orntm^roTT*  F  Fuerth  ^ai 

banker  around  here  —  name’s  Such  a  rate  would  of  course  be  e  /v,  ^  m 

.  ,  wouia,  oi  course,  oe  president  of  the  company  succeed 

owers.  a  tempting  inducement  to  new  in-  c.  A.  Snowdon  who  has  beer 

elected  vice-chairman  of  th* 

JLf?  A’— The  proposed  dam  would  im- board.  Mr.  Fuerth  has  been  acting 
mica  l^reeR  pound  10.500,000  acre-feet,  double  general  manager  of  the  com- 

^  n  -  r,  pany.  Mr.  Snowdon  has  been  con* 

_ _ ^Continued  trom  Pa^^e  1) _ the  capacity  of  the  Grand  Coulee  nected  with  the  company  since 

’Priest  Rapids  on  the  Columbia!  Washington.  1920  and  has  been  president  sine# 

^Engineers  rcprc.senting  public  Attitude  of  the  Canadian  and  . . . . 

power  interest.'  in  the  Northwest  Columbia  governments  on  the  averace  more  than  half  a 

-  ..1  ,  ^  ,  has  not  vet  been  fnrmallv  million  Canadians  travel  by  railwa.y 

.'erm  favorable  to  the  Mica  Creek  lormaiiy  siaiea.  week. 

plan  on  the  ground  that  it  is  one  ’ 

of  the  finest  natural  sites  for - - 

'hydro  electric  development  in  the 
world  and  that  a  stipulation  could 
be  made  that  the  dam  itself  would 
be  owned  by  British  Columbia. 

If  the  whole  project  is  em¬ 
barked  upon  it  is  expected  that 
the  proposed  Kaiser  dam  wfould 
be  incorporated  into  the  long- 
item  international  development. 

Under  the  terms  of  the  deal  being 
discus.«ed.  British  Columbia  would 
have  an  opportunity  to  u.«e  the 
stored  water  fo  generate  2,400,000 
horsepower  before  the  water 
cro.sses  the  border  into  the  U.S., 
aiihough  two  generating  station.' 

I  would  have  lo  be  built  by  the 
province  or  some  other  Canadian 
entity  at  a  cost  of  some  S60. 000.000 
to  make  thi.s  power  available. 

Most  of  the  actual  financing  of 
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78.2 

3,521 

336.7 

69.0 

5,40(1 

Dept.  Store  Sales— change  over  ’i>3  . 

Carloadings  (thousands)  (1)  . 

Visible  Supply  Can.  Wheat  (mil.  bush.)  (2)  . 

Bond  Sales  (millions  of  .$)  (3)  . 


NOTES 

(1)  ’53  data  for  Nov.  14;  '54  data  for  Oct.  31,  Nov.  7.  Nov.  14. 

(2)  ’.53  data  for  Nov.  18;  ’54  data  for  Nov.  3.  Nov.  10.  Nov.  17. 

(3)  ’,53  data  for  Nov.  .30;  ’.54  data  for  .Nov.  15,  Nov.  22,  Nov.  29. 


,  MONTHLY  STATISTICS 

hoata  appears  as  made  available,  on  a  once  per  month  basis  only.  Statistics  for  other  activities  to  be  found 
rn  previous  issuts.) 


.  iGENERAL  INDICATORS 

I  Industrial  Production  (35-39—100)  . . 

f  Non-Durable  Manufactures,  total  . 

j  Foods,  total  . 

s  Dairy  Products,  total  . 

i  Textiles  (except  clothing)  . 

I  Beverages  . 

I  Rubber  products  . 

1  Leather  products  (1)  . 

^  Paper  products,  total  . 

5  Pulp  &  Paper.  Total  . . 

I  Newsprint  . . 

!  Durable  Manufactures,  total  . i 

Wood  products  . . 

(  Primary  Iron  ft  Steel,  total  . 

t  Motor  vehicles  . 

i  Non-ferrous  metal  products,  total  . 

I  Electrical  apparatus  &  Supplies,  total  .... 

f  Non-metallic  Mineral  Products  . 

^lANUFACTURING  ! 

J  Sawn  Lumber  (mil.  b.f.m.) 

X  Canada  . . 

East  of  Rockies  . i 

)  British  Columbia  . 

I  Leather  ! 

*  /iU*  \  , 


Cattle,  hides,  .stocks  (ths.)  ... 
Cattle  hides,  wettings  (ths.)  . 
f  Shoes,  prodn.  (mil.  pr.«.)  <1)  . 
I  Fine  Papers  (th.  short  tons)  (3) 

I  Production  . 

t  Shipments  . . . . 

[RANSPORTA'nON 
^  Railway  Opg.  (mils  $)  (3) 


Expenses 
Income  (net) 


International  trade 

r  Imports  for  Consumption  (mils  5) 

)  Petroleum,  crude  .  . 


Fruits  . 

Rolling-mill  products 

Coal . 

Aircraft  ft  parts  .... 
Engines  &  boilers  .,... 

Automobiles  . 

Cotton  products  ..... 


— 

1  1953 

1934 

Sept. 

Jan-Sep 

July 

Aug. 

Sept  Jan. -Sept 

i 

257.1 

239.0 

244.2 

254X) 

!  235.1 

.... 

214.7 

226.9 

235.4 

•  >  •  . 

226.2 

.... 

219.5 

226.7 

239.3 

.... 

282.5 

.... 

387.5 

348.3 

273.1 

166.5 

.... 

1  154.1 

120.2 

180.5 

348.6 

.... 

;  364.5 

372.9 

315.9 

255.1 

.... 

!  190.5 

203.7 

257.8 

133.4 

.... 

128.9 

95.2 

127.7 

248.1 

.... 

1  249.3 

259.7 

259.9 

.... 

224.3 

.... 

1  229.6 

240.8 

239.7 

169.7 

i  176.2 

182.7 

178.3 

.... 

.324.9 

284.2 

283.7 

290.4 

.... 

243.3 

251.7 

254.0 

348.1 

.... 

313.6 

224.5 

216.5 

228.8 

274.2 

.... 

201.7 

lll.3 

73.5 

227.2 

.... 

230.7 

237.1 

233.0 

513.9 

.... 

383.4 

416.5 

490.7 

.... 

427.3 

•  •  •  • 

441.5 

454.0 

449.9 

.... 

60G.8 

.5,783 

748.4 

729.4 

657.7 

5,442 

256.9 

2,791 

358.2 

318.8 

237.9 

2.445, 

349.9 

2.982 

390.2 

410.7 

419.9 

3,087 

446 

531 

513 

540 

....  * 

159 

1,568 

100 

184 

151 

1.273; 

3.29 

26.76 

3.16 

2.35 

3.22 

25.15 

17.2 

164.0 

16.1 

16.8 

15.7 

172.4 1 

17.3 

164.8 

16.4 

15.9 

15.8 

171.7j 

107.8 

608.5 

89.5 

03.4 

94.6 

616.6 

93.9 

645.8 

85.3 

88.8 

85.4 

589.71 

7.7 

23.8 

1.5 

4.4 

4.4 

10.1' 

17.7 

160.1 

20.7 

17.5 

17.9 

161.6 

17.1 

176.8 

13.9 

6.0 

8.2 

143.21 

12.6 

184.6 

12.7 

lU 

7.9 

123.0. 

16.4 

102.4 

12.5 

11.3 

ll.l 

87.9 

10.8 

79.6 

.  11.8 

12.5 

10.0 

85.7  ‘ 

9.8 

91.4 

7.0 

7.0 

7.1 

75.2 

14.0 

101.0 

8.6 

0.6 

10.0 

74.8, 

9.8 

85.8 

8.7 

7.6 

7.7 

73.6 

9.8 

89.9  1 

6.7 

5.4 

6.9 

71.3 

4.0 

86.1  1 

4.1 

3.7 

2.7 

60.4' 

6.6 

72.0 ; 

5.0 

5.9 

5.8 

75.9  ■ 

What^s  news  at  Into? 


Imagine  a  hole  down  into  the  solid 
rock  like  a  well  a  third  of  a  mile  deep. 
Over  it  stands  the  headframe,  a  build* 
ing  150  feet  high.  From  the  hoist 
with  its  6,000  h.p.  drive,  cables  reach 
up  from  the  drums  over  pulleys  in  the 
top  of  the  headframe.  Attached  to  the 
cables,  two  huge  steel  bottom-dump 
buckets  whizz  up  and  down  the  shaft, 
one  up,  the  other  down. 

Down  in  the  mine,  1 5  tons  of  ore  are 
tumbled  into  the  empty  buckeL  At 
the  top  of  the  headframe,  the  full 
bucket  is  automatically 
tripped  and  its  15-ton  load 
falls  into  a  giant  bin.  In  8 
seconds  everything  is  ready 
to  go.  A  finger  touches  a  button  and 
in  about  one  minute  the  automatic 
hoist  raises  the  load  the  third  of  a 
mile  to  the  surface,  and  the  empty 
bucket  comes  into  position  to  receive 
the  next  load. 

This  is  Canada’s  highest  powered 
mine  hoist.  It  is  an  example  of  the 
kind  of  equipment  that  has  to  be  pro¬ 
vided  in  order  to  raise  over  13  million 
tons  of  ore  to  the  surface  each  year. 


'The  Remanee  of  A/ickel”,  a  72-page 
book,  fully  illustrated,  will  be  sent  free 
on  request  to  anyone  interested. 


NOTES 

(1)  ’53  data  for  Aug;  ’.54  data  for  June,  July,  Aug. 

(2)  ’5®  data  for  Oct.;  ’54  data  for  Aug.,  Sept.,  Oct.  (Source:  Cdn. 

(3)  ’S3  data  for  July;  '54  data  for  May,  June.  July. 
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Noranda's  Gaspe  Operation 
Now  Getting  Underway  M 


Ifartiinns.  ran  reasonably  bf  ex* 
pprtpri  in  (imp.  Howpver.  there 
^arp  no  siens  at  thp  mornent  of 
any  signifiranl  improx'ornpot  in 
ronsiimplion  ripspitp  thr  fart  that 
4hp  inriiistry  is  workinE  haiH  at 
iTSParch  to  find  nrw  iisoa  and 


Executive  Changes 
Bank  of  Montreal 


'has  bp*n  dpndpd  on  as  ypt,  | 
j  SitnrkpillnE  Worry 

I  Thr  industry's  main  prohlrm  at' 
this  staco.  of  roiii’sp.  orntros 
around  tho  fatr  of  Ihr  U  S.  stock-i 
ipilins  proEiam  whon  it  rxpirrs  in 
.July  of  iPiS.  A.s  of  now,  Wash- 
inston  iTcards  thr  movr  as  thr 
most  accrptabir  c-ompromisr  hr- 
Itwrrn  stratrsir  con.sidrrations  on 
thr  onr  hand,  and  a  danErrous 
ovrr -  .supply  condition  on  thr 
othrr.  What  inakrs  mrtal  pro- 
ducrr.s  quakr  is  Ihrir  knowlrdsr 
that  supplirs  in  thr  stockpilr  arr 
alrrady  nmir  than  adrrpiatr  for 
military  purposr.s.  Thr  tnrrcasr 
of  dutir.s  on  imports  of  load  anrii 
7,inc  has  brrn  trmporarily  solvrd 
for  Canadian  rxportrrs  hut  thrrr 
is  no  Euaranfrr  that  thr  Kisrn- 
howrr  .\dministration  will  hr 
ahlr  to  .justify  continuation  of 
thr  prosram  aftrr  .Inly. 

As  one  mrtal  r.xprrt  puls  it.  Ihr 
problrm  for  both  rommoditirs  i.s 
not  thr  immrdiatr  trim,  nor  thr 
erry  Ions  trim,  but  Ihr  outlook 
for  say,  thr  next  two  or  thrrr 
yrars.  A  risr  in  drmand  hasrd 
on  inerrasins  population  and  in  | 
turn,  on  a  hishrr  Ircrl  of  manu-  " 


Dow  Director 


Kxrcutivr  chaners  in  thr  Bank  Pi  'ers  of  Drcrmh,  r  filh.  was  4.6!)';-.  . 
of  .Montrral  and  thr  rlrction  of  ,'^,<'"’'1  from  th.  previous  wrrk.  's 
new  direct('r<  fi>r  the  bank's  *  Jjf'  .vield  compares  with  polj 

board  were  annruncrrl  by  tho  ^  llo"  one  month  apo  and  .i.64% 
presKtent.  Ctordon  B.  Ball,  follow- 

ms  the  annual  mrcting  in  Mont-  I'he  yield  on  common  stocks'i'np 
real  this  week.  .'Uowed  unchanscf!  at  4.49''k  and  mar 

.MIer  a  notable  bankins  career  compares  with  1.74"  last  month  , 
1‘Xtendinif  o\’cr  .VI  yrars  in  Kns-  and  .a..')2''!  onr  yrar  aso.  ' 

land  the  United  Slates  and  every  Preferred  and  '  .A"  stocks  lust  <lbii 
part  of  Canada,  K.  C.  Gardner  h:)s  .l)’2  at  4  .i7'';.  One  month  aso  thi.s  com 
expressed  his  desire  to  retire  as  firoup  was  4  6(1'.';  last  .rear  .a. 14';. 
chairman  of  the  board.  He  will.  Minins  stocks  were  off  .03  at 
tiowcvci  continue  as  a  mrmlrer  of  ,i.6,'l';.  Comparative  fisurrs  for 
the  board  of  dirrclors.  while  Mr  last  month  and  oiu  yrar  aso  were  the 
Ball  as  president,  will  assume  the  and  6. 66',  i  rsprrtivriy. 

dunes  of  the  i  liairman  pf  the  Thr  bank  si'oiin  advanced  by  .O'i 
boi.rC  to  .3.2.3'!.  This  current  .virld  rom-  prol 

Mr  C..irdner.  who  Is  chancellor  P-'’'f't=  «'ilh  ^-21'!  one  month  ago  and 
and  3. 977;  last  yrar.  j 


Canada'.!  copper  production  will  Thr  big  problem.!,  all  of  w  hich 
be  srttinc  another  major  boost  now  brrn  solved^  have  in- 

cluri^d  thr  provision  or  eirctnc 

when  thr  Noranda  Oaspr  opera- 

•  ton  jpt,!  underway  within  a  few  ipc  St.  I.awrencc  Rivci  '  via  a 
day.s.  .submarine  cable  and  a  distance  of 

The  capacil.v  of  ihr  new  con-  ,ti  miles':  the  comi'lelion  of  a 
rentvator  is  6. .300  tons  daily  and  brand  new  town  iMiirriochv  illci;  ^ 

with  a  nrw  smelter  also  bring  a  concentrating  mill  with  a  catnic- 
rompleled  for  a  start  of  opera-  itv  of  6..i(HI  tons  dailv.  a  copper 
tion.s  next  sprinc.  a  large  and  smeller  prodiiciii.g  copper  anodes. 
rompirtrly  integrated  mine-smelt-  etc.  The  .smelter  w  ill  operate  ^ 
ins  set-up  similar,  to  Noranda's  with  one  furnace  but  provision  is 
Boiiyn  area  plants  will  result.  made  for  expansion,  particularh 

The  pre-production  program  at  in  view  of  the  possibilitv  that,  1 

f7a!pp  Copper  Mines.  .Noranda's  like  the  Roiiyn  plant  at  Noranda.  ^ 

big  new  subsidiary,  is  estimated  there  will  be  a  steadilv  increas- 
lo  have  cost  some  $40  millions,  ing  custom  smelter  business  from 
with  most  of  Ihr  work  having  neighbouring 

brrn  done  only  during  the  pas:  Grographicall.v  speaking.  the 
rouplr  of  years.  That  a  new  major  new  Gaspe  mining  development 

operation  would  be  at  hand  was  prov  ides  the  big  mi.ssing  link  be- 

indicated  early,  when  diamond  tween  the  big  and  spreading 

drilling  outlined  orebodirs  esti-  camps  in  Quebec  north  and  west  HKiNKY  C.  KKU( 

mated  lo  contain  close  to  70  mil-  of  the  St.  I.awrencr  Rivrr  and  the  iHiintment  as  a  dii 

lion  tons  of  ore  grading  about  P,  drvelcvping  big  operations  in  New  Brewery  Ltd.,  h, 

per  cent  of  copper.  Brunswick,  east  of  Gaspe.  nounced  here  by  Wilfrid  (lagnon, 

cha.rman  of  the  board  and  presi-  V'ceome: 
|.|  Q  .1  1.  lent  of  th-  compai'.' 

New  Monf  I  Building  Mi.  Kud:  is  president 

For  Quebec  I  C  A  I'wincs  Ltd.,  and  vice-pre 

ror  vueoec  I.^..A.  Keonomical  Insurance  Co,  Ltd.. 

.Announcement  is  made  by  the  ooth  of  Kitchener.  Ont.  He  is  also 
Institute  of  Ch.,i  tered  .Account-  .a  director  of  H.  Krug  I 

ants  of  Quebec  of  plans  for  crec-  Co.  Ltd,.  Kitchener; 

tion  of  a  new  building  in  Montreal  Trust  >A-  Savings  Co..  K 
consisting  of  three  storeys  and  a  Waterloo;  and  Central 
lowp;  ground  floor  on  L.igaiichr-  television  Co..  Kitchener.  In  ad- 

ticre  Street  just  west  of  Beaver  dition.  he  is  a  director^  of  the 

Hall  Hill.  Designed  to  meet  the  l-iei'port  Sanatorium,  Freeport, 
increasing  educational  needs  of  Ont. 
registered  studerts,  who  now  ex¬ 
ceed  one  thoiisai'd.  the  building  |_  \A/LIfc.« 
win  contain  a  large  lecture  bail  15  'tv  lillC  IViOlOr 
and  will  hou.se  the  Institute's  ref-  CAffSnn  KJow  TrPnH? 
crence  library,  meeting  rooms  and  jC'iing  NCW  I  renO. 

offices,  as  well  as  providing  room  - 

for  future  expansion.  There  will  .\n  intriguing  review  of  White 

he.  in  all.  over  RtMiO  .square  feet  of  Companv  of  Canada  is  pre¬ 
working  floor  sp.'-ce.  ,  j.  ',s  u  c.g  ,-,,o 

Demolition  of  existing  houses  Is 

now  under  wav  It  is  expected  of  the  Dempsey  Canadian  News- 
that  the  new  building  will  be  com-  letter,  which  is  now  in  its  .second 
completed  next  summer,  coincid-  3^,^  rapidiv  growing 

ing  with  the  7.ith  anniversarv  of  '  ,,,,  .  ..... 

the  founding  of  the  institute.  White  Motor,  in  cl  si  -  i 

-  .  - _  _  _ _  Canadian  mamitacturing  opera- 

VA/nrf^n  making  substantial 

WGST  n  I  UngSTGn  3,,^!  reaching  changes  in  its  top 

\*aiK*t>i]\'or.  —  AnnouiU’enient  ha.'J  sivrn  i 

is  made  bv  Wt-sievn  Tune^tf'n  ^  HTnd.  Thi.<  trend  wnich 

v,.„„  I,M,  „r  s;;;, 

dose  down  the  Red  Rose  opeta-  -pf)  taxes,  is  one  which  Canadian 
tion  near  Hazelton,  B.C..  as  a  re-  business  may  well  study,  as  is 
suit  of  the  cancellation  of  Its  con-  forth  in  the  Dempscv  (Tanadian 
ti-act  with  the  U..S.  Government.  N’ew.sletter.  published  in  noth 
It  is  confirmed  officiallv  that  Cleveland  and  .Montreal  by  thp 
the  General  .S.  rvic.s  .Administra-  Canadian  Fnterprise  Company. 


a  ill  practically  every  banking  post, 
from  the  lowest  rank  to  the  high¬ 
est.  during  his  48  years  with  the 
B  of  M.  He  bec.ur  e  general  man-  president 
osc  ap-  ager  in  1942  and  president  in  1948.  Lite  .Ass. 
of  Dow  ...-S..;.  ttu-  cli.iii  uianslr  p  in  19.v2  been  ele 
.Arthur  C.  .Unsen.  ai'pointcd  directors 
general  manager  two  years  ago.  Insurance 

a  memiici  of  the  board  - 

as  a  vice-president.  He  will  con-  >;IC 

Ilf  Dooii  tinue  his  duties  a*  general  man  Tran*fe 
iident  ager.  Nickel  C 

■  ■  .Also  clccli'd  1  ,  tin-  board  were  ,1,3, 

■I'homas  W.  Kadic.  piesideni  of  the 
Fui  nitiirc  Bell  Telephone  Company  of  Can-  |  pgg  34-, 
Waterloo  ada.  and  William  .A.  .Aroiickle.  a  ^,,,1 

xitchencr-  director  of  niijTierous  industrial  2,  ip; 
1  Ontario  and  financial  coiporations.  _ 


Chatco  Steel  Gets 
$2,000,000  Order 


Claybar  Uranium  Branch  Blanti 

Sr.  lohns.  Nfld.  'Continued  from  P: 

Uranium  and  Oil  Ltd.  of  Toronto,  —  - - - 

which  recently  announced  that  oil  the  growth  of  Canada  i: 
drilling  operations  would  start  in  attraction. 

Newfoundland  immediately,  re- 
polls  tiiat  opcration.-i  will  i>e  de¬ 
layed  until  spring.  It  is  no  secret  that  behind  thp 

Company  president  L.  .S.  Cl.iii.v  ai^mst  frenzied  interest  in  Can- 
said  the  firm  would  have  to  wait  ,  ,  „  ,  r 

until  the  siu-ing  break-up  before  hy  Fiiropeans  is  the  fear  of 

drills  could  be  taken  into  the  west  war  and  the  desire  of  German 
coast  area  by  scow  bus.nesimen  in  parlieulai  to  at 

The  company  will  use  equip-  ^  u. 

n.ent  left  here  by  .lohn  Fox  in-  sprean  the  risk  One  might 

lerests  of  Boston,  which  drilled  he  safe  in  gue-ising  that  one  of 

lor  more  than  a  yeat  in  the  continuing  problem.*  of  ihf 

northern  areas  of  the  province,.  „  , 

hefore  riving  tin  the  searrh.  " German  government  wi,l  b' 


UNIVERSITY  GRADUATES 

FINANCE  OFFICERS 

are  required  for  fhe 

DEPARTMENT  OF  FINANCE,  AT  OTTAWA 


War  Threat 


A  eo»<*er  in  work  covering  a  wide  ronqe  nt  finonciol  nnd  econr>mic  mot- 
fert,  tome  ol  fhem  notional  or  intcrnotionol  in  ^enpe,  with  encellent 
opportunities  tor  odvancemer«t^  is  ovoilohle  to  univernity  groduotes  who 
ore  helow  35  yeors  of  oqe.  Inttiol  solory  is  S390  n  month  with  eliqihilrty 
for  inereo<e  to  S3 1 S  o  month  ot  the  end  ot  sin  months  and  subsequent 
promotion  to  higher  elnssiticntion  and  salary. 

Send  details  ot  educotion,  oqe  and  residence  to  Civil  Service  Commission, 
Ottowo,  before  December  29,  1954. 

A  written  evaminotion  is  to  be  held  on  January  3S  nnd  Z9.  1955.  ot 

vorious  places  throuqhout  Conodn  and  ohrnnd. 

You  wilt  be  advised  ot  the  esnminntion  centre. 
rieo«e  Qiioro  Reference  Number  55-75. 


Executive  Changes 
Crown  Zellerbach 

,*an  F.-aneispn. —  F.xten.*u  <*  man¬ 
agement  changes  have  hepn  an- 
•lenneed  ’ere  by  Crnwn  Zeller- 
haeh  Cnrp  paper  products  manu- 
raetii'c-.  and  its  Canadian  sub¬ 
sidiary.  Crnwn  7.el!ei-hach  Canaria 
I.tri,  of  Vaneouver. 

Most  important  was  the  clcc- 
tier  n!  Frank  N.  Vou'igmaf.  as 
P’Tsirier.i  of  C’'own  Zelle;  ba.-'n 
Canada  and  nf  the  KIk  Falls  Co. 
L‘d  A’nnngrrar,  suceeeds  rani  F, 
Cooper,  w-'no  recently  Resigned  tne 
two  presidencies, 

C'-owr  Zelle-bach  Canada  a'..-;" 
oteetpd  Robert  H.  R.  Young  ’o 
ho  vieo-prosident  and  general 
manager 

T-O  Elk  Falls  Cn,  IS  owned 
lotntly  hy  Crown  Zellerhach  Can¬ 
ada  and  Canadian  Weslei-n  Lum- 
bp'',  ilsplf  a  siihsiriiai  .V  of  tho 
parent  U.5.  firm. 


Canadian  Dollar 
Quotations 


N’omin;»l  S#‘llinc  Kaie**  ;)t  Noon. 
.Montre;il 


Wotson  Jock  Stock 
90  p.c.  Exchanged 

Holde  !  of  more  tnau  9ii  pe" 
en-  of  the  sha.es  nf  Wat.-on  .lack 
and  C'o.  Ltd.,  it  if  announced,  have 
areepted  the  offer  by  H,  .1.  Cogh- 
lin  Co.  Ltd.  of  .Montieal  for  an 
eg-phange  nf  sharp*  nn  the  hast* 
of  9  Coghlin  sharps  foi  each  10 
WatfO'i  .Jack  shares  held.  Holders 
of  WaL-^on  .Jack  shares  who  have 
not  yet  areepted  the  offer  have 
until  Derember  31  to  do  so,  the 
a-voouncement  say.s. 


N.Y.  STOCK  MARKET 


WINNIPEG  STOCK  EXCHANGE 


trio^ 


quoi^rinnc.  I>nr. 


Lp  F''>n.c5«'‘  rl€ 

!,fn. 

C:f ?€€.’■'*  r  r am 

S'  4A  pf. 

Cpr.p'sl  ni4rnt}*'?5 
O  pat.U'ps*  Lif'^ 

O*  VV  «add’\  Cr*..  (“Yd 
Dv!'  •- 

Vrvr.  Cdn  .Mfc  f’^Tl 


Tf  G’pin  C'r'nr. 


TO  fVk 

:  00 
.12  on 

:0.y  (TA 


U'pctprl  Pmriuc'l- 


anrt  Ojl^. 


Gold 


Fo.“  ^  ^  O’  i  ■ 

Go’d  Lakp« 
G'T5t  FaU^  M 
Gurn-a’  G^’d 
0-1^ 

Te:5pd 

Park'-ark- 

r:ci:d  VI  o- 
Ft^-  L?'K.r  G^'d 

5  P  (~  U '  ■  *  '  V  •  r  r  o  r> ' 


violep.-e,  vice  arC 
'A'trh  ii‘  more  t'nan  i^v  ep  pe- 
Into,  Jt  w-oi;|d  he  foolish  for  a 
newspaper  tn  ignnie  them.  The 
FN.SION  riop.s  not  ignore  — 
bPither  docs  it  em.phasize. 


'rherc  i.s  nothing  prudish  about 
The  EN.SICN.  But  it  has  a 
sense  of  balance.  It  is  intor- 
pslpd  in  good  a.s  well  as  evil. 
It  knows  that  not  all  the  mo.-t 
important  new.s  comes  from 
the  Criminal  or  Divorce  Courts. 
Those  who  read  7>ie  KN.SIGN 
are  kept  well  informed.  The 
range  of  interests  in  The 
KNSIGN  is  indeed  wide.  'The 
writing  and  reporting  are  clean 
and  vivid. 


gives  you  a  real  interest  in  CANADIAN-VICKERS 


No  matter  whaf  your  .starion  in  life,  you  are  living  a  herter  life 
than  your  grandpa rent.s.  Cireater  comfort.s  and  more  leisure  to 
enjoy  them;  better  food  with  less  preparation;  better  fabrics  to 
keep  you  warm  or  cool;  better  care  for  the  unfortunate  sick  . . . 
in  every  way,  you  live  a  better  life. 

This  is  due  mo.stly  to  the  wonderful  machines  which  produce 
the  good  things  of  life  at  great  speeds  and  in  huge  quantifies 
thus  lossering  costs  and  raising  the  standard  of  living  of  all 
Canadians.  And  this  fact  gives  vou  a  real  interest  in  Canadian 
Vickers  Limited  because  f^anadian  Vickers  designs  and  builds 
the  machines  that  manufacturers  use  to  make  the  things  that 
help  you  live  the  good  life. 


Mining  machinery  that  processes  rass’  ore  into  fhe  metal  nf 
which  so  many  good  things  are  made;  Chemical  Process 
Equipment  needed  to  produce  plastics  or  nylon  and  other 
fabulous  fabrics;  Indu.strral  Boilers,  Paper  Machinery..: 
machinery  and  equipment  of  every  kind  to  make  the  good 
things  that  you  enjoy.  And  more,  Canadian  Vickers  huilds 
ships  and  .ships’  engines  that  enrich  (ianada  hy  carrying 
('anadian  goods  throiighmit  the  world.  Yes,  you  live  a  better 
life  because  of  the  machinery,  equipment  and  ships  made  by 


WATER  wii 


For  Ihosp  who  arc  jii.stly  weary 
ot  a  surfeit  of  the  Vinous 
Cii'rle,  we  lecommend  the  tonic 
of  a  change  to  the  stimulating 
EN.SIGN. 


Pm  Seagram's  “S3"  to  the  water  test. 

W’aier,  plain  or  sparkling, 
reveals  a  ss-hisky’s  true,  n'amral  flavour 
anri  bouquet. 


If  you  have  any  difficulty  in 
obtaining  your  EN.SIGN  from 
your  newsstand  write: 


Seagrams  ‘  83 

Scftpram  Sure 


THE  ENSIGN 

Cnnada'i  National  H<ws  Waekly 

425  St.  Sulpice  Street 
Montreol,  P.Q. 


IF  industry  NEED3"^IT  .  CANADIAN'^VICKERS  BUILDS  IT... 


